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RECURD AND RETURN TO:

PRISM MORTGAGE COMPANY 3 2 12 03074987

3257 NORTH SHEFFIELD
CHICAGO, ILLINOIS 60657

ISpecr Abave This Lime For Recording Datai

MORTGAGE

4312427

THIS MORTGAGE (“Secriitvinstrument®) is givenon DECEMBER 21, 1993 . The montgagoer i
DAVID R. DAHLSTROM
AND MAREA-J. DAHLSTROM, HUSBAND AND WIFE

Marla

f( “Borrower" ). Thin Secunty Instrument 1s giventc
PRISM MORTGAGE COMPANY

[\ :
~— which is owiuﬂ and existing under ihe laws of THE STATY OF ILLINGIS . and whow
('\} sddressis 1257 NORTH SHEPFIBLD
. CHICAGC, ILLINOIS 60857 £*Lender ). Bormower owes Lender the principal ~um of
3~ TWO HUNDRED EIGHTY FIVE THOUSAND
Thie debt is evidenced by Borrowers note dated the same date av this Secupiy Instrument {"Note” 5 which provides for
‘q_ monthly pavments. with the full debe. if not paid earhier, due and payable on  JAXTUARY 1, 2024 )
(‘T This Secunty Instrument secures 9 Lender: (a) the npayment of the debt evidenved b ine Note. with anterest. and all renevals,
extensions and modifications of the Note: th) the paviment of all other <ums. with wit:ted. advanced under paragraph = to
protect the secunty of this Secunity !nstroment: and (o) the performance of Borrower's oienants and agreements uader this
Iy Security Instrument and the Note. For this purpose. Borrawer does hereby mortpage. grant and /onvey to Lender the foliowany 7
described property kcated in COOK Counts, Hhnos: a
: THE SOUTH 9 RODS OF THAT PART LYING SCUTH OF STATION STREZU AND NCORTH 1
% OF LAKE STREET OF THE EAST 5 =ODS OF THE WEST 30 RODS OF THL SCUTH 20
RODS OF THE NORTH 40 RODS OF THE NORTHWEST 1/4 CF SECTION I, (TOWNSHIFP

~J
42 NORTH, RANGE 9 EAST OF THE THIRD PBRINCIPAL MERIDIAN, IN COOR COUNTY, &>
ILLINOIS. @&

///// adf-or-ppo-057
/M/

which hes the address of 216 WEST LAKE STREET, BARRINGTON lrut Cay .
Hiinois 60010 i*Property Address™);
ip Code '
ors 103s
A LINOIB-5:ingle Family-Fannie Mas/Fradde Mac UNIFORM INSTRUMENT Page Tt 4 Form 3014 23190
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5. Hazard or NWN@F)FJ@:}A‘ 1mpn<\ ot P;-Mng o1 hetealler crovlad on the
Propeesty sasurcd against less By fire, hazands includad willun the temm “cntennded Concrage” and any othes hazagd-, ndoding

floeds of flooding. 107 which Lender requires insurance. This insurance <hall be maintained 1in the amounts and tor the penond-
that Lender requines. The msurance carner providing the wsurance <hall he chosen by Burrower subjedt to Lendes ™ apprnal
which shall not be unreascnably withheld. If Borrower fails to mamntun coverage dewnbed abone, Lender mav, at Lender's
option, obtain coverage o protect Lender’s nght<an the Property in accerdance wath paragraph 7

All insurance policics and repewals shall he acceptabis o Lender and «hall invlude a2 standard mortgage dause. Lemdss
skall have the nght 1o hold the policies and renewals. If Lender requites. Barrower <l promptly ginve to Lender all rooeipts of
paid premuums and repewal netices. In the event of loss, Borrower shall give prompt notice 10 the insuzance carner and Lender
Lender may make proof of loss it not made promptiy by Bomower,

Valess Lendes and Borrower otherwise 331cc 1n swnhing. mnsurance pricesds shall he apphisd 1o resorstion o repaar ol the
Property damaged. if the restoralion or repaur is ceogomaily feavble and Lend2r's saounty 1 not fessened. I the redoratien or
repasr 1~ not caconomically feasible or Lender’s secunty wouid b Jessened. the insuran.e proceeds ~hali be apphied 1o the wims
sectred by this Secunty Instument. whether or not then duc. with any excess pad to Botrower. If Bornmer abandon- the
Property, or does not answer within 30 davs 2 notce from Lender that the 1nsumanie carnes has ofterald to <ttle 5 claim. then
Lemdzt may collect the msurance proveeds. Lemder may wse the procesds to repair or restore the Property o te pay s
wecurad by this Secin Instrument. whether or ot then due. The 30-day penod wili begin whem the notice 15 given,

Unless Lender 3722 Borrower otherwise agree 1n wnimg. any spphication of priveads o pnacpal <hall md evtend or
postpone the due date of the monthly payments referres) to 1o paragraphs 1 and 2 or chanyge the amount of the pavments It
under paragraph 21 the Pripety is acquired by Lender. Borrower s night to ans invitrance policies and priveads reutting from
damage to the Property pnior (o4 acquisition shall pass to Lender to the exteat of the sums securad by this Sccunty Instrumxent
immethately prior to the acquisition.

6. Occupancy, Preservation, Niziatenance and Protection of the Property; Bormmer's Loan Application; Leascholds.
Borrower shall ovcupy, establish, and wz 1hz Property as Borrower's pancipal residence within vty days atter the execution of
this Secunty Instrument and shall continue «o occopy the Propesty as Borrower's prinaapal residence tor at least one dcar atier
the date of occupancy, ualess Lender otherware agrees 1n wnting. which consent <hall not be unreasonably withheld. or unlew
eXtenuating crcumstances exist which are beyord  Borrower's control. Barrower <hall not destroy, damage or umpair the
Property. ailow the Property to detencrate, of cuariant warte un the Propenty. Borrower shall be in default ii any forbeitore
action o1 priweeding, whether civil or cniminal, 1 hegu that 1n Leader’s good taith judgment could reult in forteiture of the
Property or otherwise matenially impaur the lien created by thia Socunty Instrument or Leader’s secunty interest. Borrower may
cure sach a detault and rainstate. as provided 1o paragraph 1.3, by causing the achion of provesding o be dismissad wath 4 niling
that, in Leader’s good faith determunation. precludes foerfatuie o4 the Bortower's interest i the Property o1 other matenal
inpanrment of the lien created by thus Secunty Iastrument or Lendo s secunty inferest. Bortower shail also be i defauit ot
Busgower, dunng the loan appliation process, gave matenally false or spicuric information or statements e Lender (er faad
t provide Lender with any matenal informatien) m connection with the juapevidencad by the Notel including. but pot limited
to, representations concerning Bormmwer s occupanyy of the Property as a pnncpai residence. 1t thes Secunty Instrument 1+ o a
lcasehold, Borrower shafl comply with all the provesons of the Jease. I borrorder acquires e ttle to the Propenty, the
lcaschold and the fee title shall not mesge unlbexs Lender agrees to the merger m wnling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform tie sovenants and agreements containad in
this Secunty Instrument, or there s a legal procesding thai may signihicantly affect Lender > nghis in the Property tauch ax a
procesding :n bankruptey. probale, for condeinmation or forferture of to enforce laws or regtilations), then Lender masy doand _ &7
pay tor whatever is nocessary lo protect the value of the Property and Lender’s nghts in the Troperty, Lender’s actions mav ~
ukivde paying any sums secured by a lien which has prionty over this Secunty Instrument. azpeanng in court. paviny ¢
recasonable attorneys’ fees and entening on the Property to make repairs. Althouyh Lendsr may take acvop under thas paragraph €3
1. Lendet does not have to do . <3

Any amounts disbursed hy Lender under this parugraph 7 vhall hevome addiionad debt o Borrovsr secured by this® N
Sevunity Instrument. Undess Borrower and Lexder agree to other terms of payment, these amounts shall bear interest trom thy E
date of dishursement at the Note rate and shall be payable, with interest, upon nobice from Leader to Borrower requesting &
payment, S

8. Mortgage Insusance. If Lender required montgage 1nsurance as a conditton of making the loan secuesd by this Secuniy
lostrument, Borrower shall pay the premivme required to mamtain the mortyage insurarce 10 cttect. 1t tor any reason, the
murtgage surance coverage required by Lencer lapses or v2ases to e an elfect. Borrower shall payv the premums required to
otan coverage subsantially eywivalent o the 1origage insurance previously ik effect. at a vost subdannally equivaient to the
cost ty Bomrower of the mortgage nsurance previowsly 1n cffect. trom an alternate montgayye insurer approved by Lender. It
substantially equivalent mortgage insurance coverzge 15 pot avaijable. Borrower shall pay to Lender cach month a sum oyual to
one-twel fth of the yearly mortgage insurance prmuum being paid by Borrower when the tncurance coverzge lapead or ceased to

be in effect. Leader wall accept, bse and retain these payments 2¢ a lins reserve i hew of mortpaye nsunane. Line fesenve
DPFS 1031

Form 3014 9%
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17. Transfer of the @NW@ Ah_ @ P1 thn Propenty or anv apterest n o
1 «old or transfesred (or if a beaehcial interest in Borrowe? 1~ wold oF Transferred frower 1s not 3 natural peron) without

Lender's prioc written consent, Lender may. at its ophion, reqeure immediate payment 1n full of all wums sevured by thee
Secunity Instrument. However. this option shall not be exercrsed b Lender 1f exercise 15 prohibited by foderal faw as of the date
ot this Security Instrument.

If Lender exarvises this option, Lender <hall give Borroswes notice of acceleration. The notice <hall provide a pened of not
e than 30 davs from the date the notice is dehivered or mailed within which Botrowes must pay all cumns secured by thie
Scvunty Instrument. If Bostower fails to pay these sums pnor B the expiration of this penod. Lender oy invoke any remedies
permuited by this Secunty Instrument without further notics or demend on Borrower.

I8. Borrower's Right ‘o Reinstate. If Borrover meets certain condions. Borrower <hall have the nght to have
enforcenient of this Secunty Instrument dissontinued at any time prior to the carlier of: (2 5 days (or such other pened 2+
applicable law may specify for reinstatemens) hefore sale of the Property pursuanl to any powst of <ale conlained i this
Scvunty Instrument: or {by entry of a judgme it enforving this Secunty Instrument. Those conditions are that Borrswer: 1ay pass
Lender all sums which then would he due uader thss Secunty Instrument and the Noie as if Bo aceeleration had ovourral: (s
clires any default of any other covenants or agreements: (o} payvs all expenses incusred 10 entoroing this Secunity Insinanent.
including. but not hmited o, reasonable attomeys” foo: and (dy takes vich action as Lender may rrasonably reguas o asae
that the ben of thiyScounty Instrument, Lender’s nghts in the Propenty and Borrower™s ohlspation to pay the wims seured by
thic Security Instrumyst shall continue wn-hanged. Upon reinstatement by Bomrower. this Secenty Instrument and tiw
oklipations secuned her by shall remain fully cffsctive as of po acoeleration kad oveurred. However, shie npht to reindate <hall
not apply is the case of acieleation under paretraph 17,

19. Sale of Note: Chanp: of Loan Servicer. The Note o5 a partial interest 1n the Nole (together with this Secunty
instrument) may be sold one or (orc times without pnor nete to Borrower, A sale may resultin 2 change o the entity iknown
as the “Lown Servicer”) that collects monthly povments due uadzt the Note and this Sevunty Indrument. There alwo may be one
or morc changes of the Loan Servicer urigistad tu 3 <ale of the Note. If there 1s a changz of the Loan Senacer. Borrower will be
gIven wiilien notice of the changs 1 accontan ¢ with paragraph 14 above and applicable faw. The nobice wall \ate the nams and
addrens of the new Loan Servicer and the adit=ss to which pavments should be made. The notice will alwo Jontain any other
mformanon reguired hy applicable law.

20. Hazardows Substances. Boryower sl aue or peemt the proence, use, dispoaal, storage, of seleze of ansy
Hazardous Substances on of 1 the Propeaty. Bornvarv <hall not do. por slio anrone ¢lwe to do, amihing atfeting the
Property that 1s 1 violation of any Envicoamental Law. Theprovading twa wentenses <hall not appls 1o the presenac, sl o
stofage on the Property of smafl quantities of Hazardoans Subntances that are generally froognizad (o be appiopnate 1o nenmal
residential uezs. and 1o mauntenance of the Propery.

Borrower <hall promptly give Lender writlzn notice of any (av&tigation. Jam. demand. law iz or other acion by am
govemnmental or regulatory ageacy of pnvate ety involving the Properivand any Hazardous Substance of Environnental Law
of which Borrower has actual knowledge. If Berrower Jeams. or 1« nofifiid by any goveramental o regulaton adiponts, that
any resnoval or other remedhation of any Hazardous Substance affecting the Progeity 1s povewan. Bormower Shall prompty ke
all pecessary remedial actions 1 accordance with Environmental Law.

As used in this pasagraph 20. "Hazardous Substances® are those substances Getined as tonis or hazasdous substanies b
Eavimosmental Law and the following subntanies: gasoline, kerosene. other flampable or toun petrolaum products, ou.
pesticides and heﬂ-mdcs volatile solvenls, matenals contamng ashestos of formaldehyde, and radioactive matenale. Av wad i
thix paragraph 20, “Environmental Law” mean: foderal laws and lans of the jun-dunon v Bere the Propeny s ln..llrd :haz
relate © heaith, qfd) ar envitonmental profection.

NON-UNIFORM COVENANTS. Bormower and Leader tutther (ovenant and agree as follow<

21. Acceleration: Remedies. Lender shal! give notice to Borrower pnur to acceeration folliwing Borrower's hrr.ach
of any cnvenant or agreement in this Security Instrument (but net prior to acceeration under owmaraph 17 gnlew
applicable law provides otherwise). The notice shall specify: ta) the default; (h) the action required o cure the defaull:
ic) a date, not less than 30 days from the date the notice is given to Borvawer, by which ihe default mint be cured: and {0
(di that failure to cure the default on or hefore the date spedified in the notice mas raalt in accderation of the sume {8
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Properis. The notice shall further -
inform Barmwwer of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the
nim-esivience of i default or any sther defense of Barrower (o accederation and foreciosure. [f the default is pol cured on
or before the dute specified in the notice, Lender, at it option. may require immediate payment in full of all «ums
secured by this Secunity Imtrument without further demand and may foreching this Security Imtroment by judical
proceeding. Lender shall be entitled to coliect all expernes incurred in pursuing the remedics provided in thiv paragraph
21, including, dut not limited (o, reasonable attorneys’ fees and costs of titke evidence.

22. Refease. Upon payment of all sums sexured by this Sccunty Instrument. Lenader <hall release this Sccunty Instrument
without charg= to Borrower. Borrower shall pay any mecordation cowts,

23, Waiver of Homestead. Borrower wauves ali fight of humestead cxemption 1n the Property.

q-ﬂ!ll.) o a5 ot 8

ors 15%3
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