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THIS MORTGAGE {"Securi*; instrument”) is given on DECEMBER 22, 1993 » The mortgagor is
ANIL B. THAKKAR, A Married #»n and KAPILA A. THAKKAR, His Wife

(‘Borrower"). This Security [nstrument in given to
RYLAND MORTGAGE COMPANY , AN OHIO CORPORATION

]
which is organized and existing under the Jaws of THR STATE ¢ THIO , and whose
addresn is 11000 BROKEN LAND PARKWAY , COLUMBIA, «&0YLAND 21044

*!_sader”). Borrower owes Lender the principal sum of
ONE HUNDRBD FIFTY THOUSAND AND NO/100----- B TS crmccsenuenan
Follars (U.S. $§ 150,000.00 2
This debt is evidenced by Borrower's note dated the same date &s this Secuiity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JANURRY %, 2009 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Ncic, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interes:, advanced under paragraph 7 1o
protoct the security of this Security Instrument; and (c) the performance of Borrower’s covensnts rnd ugreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conv.y o Lender the following
doscribed property located in Cook County, Illinois:
LOT 11 IN PLUM GROVE HILLS, UNIT FOUR, BEING A RESUBDIVISICON QF PART 0L LOT
30 AND ALL OP LOT 29 IN ARTHUR T. MCINTOSH & CO.’S, FIRST ADDITION TO ®iiM
GROVE FARMS, IN SRCTION 27, TOWNSHIP 42 NORTH, RANGE 10, BAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERBOF RECORDED JULY 16, 1979
AS DOCUMENT RUMBEBR 25052361, IN COCK COUNTY, ILLINOIS.
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which has the address of 951 SOUTH CEDAR STREET PALATINB (Strest, City],
Hinois lﬁfgc?dgl? ("Property Address");
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TOGETHER WITH sl the improvementa now or hereafler orected on tho prdflerty, and sli adsements, appurtenances, and
fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Securily
Instrument. Al of the foregoing is referred to in thin Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower ia lawfully seised of the cstate hereby conveyed xnd has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against ali claims and demands, subject to any eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensnts for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agroe as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shail promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due undor the Note.

2. Funds for Taxes and Insurance. Subject to applicable Iaw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Noto in paid in full, & sum (*Funds") for: (a) yearly taxes
and assessments which may stiain priority over this Security Instrument as a lion on the Property; (b) yearly leasehold payments
or ground rents on “ae Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mort;age insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrap): 8, in lieu of the payment of mortgage insuranco premiums. These items aro called *Escrow Items.
Lender may, at any time. co'tect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related morigage loan may requwire for Borrower's escrow account under the federul Real Estate Settlement Procedures Act of
1974 a5 amended from time to t:me; 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
scls a lessor amount. If 50, Lender mzy, at any time, collect and hold Funds in an amount not io sxceed the lesser amount.
Lender may estimate the amount of Fupdx due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or cierwise in accordance witi applicable law.

The Funds shall be held in an institution vhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutioz) : in any Foderal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for-osiding and applying the Funds, annually analyzing the escrow account, or
verifying the Bacrow Items, unless Lender pays Borrovier interost on the Funds and rpplicable law permits Lendor to make such
» charge. However, Lender may requite Borrower to pay & ors-time charge for an independent real eatate tax reporting service
used by Lender in connection with this loan, unless appl.cable law providea otherwise. Unless an agreoment is made or
applicable law requires inierest to be paid, Lender shall not be rigvired to pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in wriling, however, that intorest sbzi) be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits apZ s‘bits to the Funds and the purpose for which each
debit to the Funds was made. The Punds are pledged as additional security fisr all sums secured by this Security [nstrument.

If the Funds held by Lender exceed the amounts permitted to be held by arpiicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. [I the suiount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrcwe: in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall uaks up the deficiency in no more than

twelve monthly payments, at Lender’s sole discretion.
Upon payment in full of all sums secured by this Security Instrument, Lender shall ‘oromptly refund to Borrower any

Funds heid by Lender. [f, under paragraph 21, Lender shall acquire or soll the Property, Lender, rioy to the scquisition or sale
of the Property, shall apply any Funds beld by Lender at the time of acquisition or sale as a credii-=gplast the sums secured by
this Security Instrument.

3. Application of Payments. Unless upplicable law provides otherwise, all payments received by Leader under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, to amounts payable unuer paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the Property
which may atiain priority over this Security Instrument, and lcasshold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish fo Lender all notices of amounts to be paid under this paragraph.
If Borrower makes thesc payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal procesdings which in the Lender’s opinion operats to prevent the
eaforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject (o a lien which may atiain priority over
this Security [nstrument, Lender may give Borrower a notico identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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S, Hazard r Property Insurance. Borrower shall Kaep the improvemehls now eisting or hereafler erectad on the
Property insured again * loss by fire, hazards included within the torm "extendoed coverege” and any other hazards, including
flonds or flooding, for which Lender requires insurance. Thin insurance shal) be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrowor subject to Lendoer’s approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, st Lender's
option, obtain coverage to protect Lender's rights in the Property in sccordance with paragraph 7.

All insurance policies and renowals shall be acceptablo to Lender and shall include a standard mortgage clauso. Lender
shall have the right to hold tho policies and renewals. 1f Lender requires, Bosrower shall promptly give to Lender all receipts of
paid premiums and renewsl notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrse in writing, insursnce proceeds shall be applied to restoration or repsir of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
fepair is not economically feasible or Lender's security would be leasened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower sbandons the
Property, or doer nct answer within 30 days a actice from Lender that the insurance carrier has offered to aelile a claim, then
Lender may collect %25 insumnce proceeds. Lender may use the proceeds to repais or restore the Property or to pay sums
secured by this Securisy Instrument, whether or not then dus. The 30-day period will begin when the nolics is given,

Unless Lender and Risrtower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the s1onthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Properiy is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage 10 the Property prior to tae 2cquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maiivaunce and Protoction of the Property; Borrower's Loan Application; Laaneholds,
Borrowsr shall occupy, establish, and use the Pronerty ax Borrower's principal residence within sixty days aflor the execution of
this Security Instrument and shal} continus t-ocsupy the Property as Borrower's principal residence for at least one year aftor
the date of occupancy, unless Lender otherwise sgcrat in writing, which consent shall not be unreasonably withheid, or unloes
extenuating circumstances exisl which are beyond-Grrrower's control. Borrower shall not destroy, dumago or impair the
Property, allow the Property to deteriorate, or commi. wasiz on the Property. Borrower shail be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun 128t in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien croated by thit Se:urity Instrument or Lender's security intorest. Borrower may
ctire such a default and reinstate, as provided in paragraph 18, by ceaing the action or proceeding to be dismissed with & ruling
that, in Lender’s good faith determination, precludes forfeiture of the Porrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's recurity interest, Borrower shall also be in default if
Borrower, during the foan application process, gave materially false or inaccur=i: infonmation or statcments to Lender (or failed
to provide Lender with any material information) in connection with the loan eviderced by the Note, including, but not limited
to, representations concerning Bosrower's occupancy of the Proporty as a principal “ecidence. 1f this Security Instrument is on #
leasehold, Borrower shail comply with all the provisions of the lease. If Borrowe: soquires fee title to the Property, the
lousehold and the feo title shal) not morge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covsuants and agreoments contained in
this Security Instrument, or there is a legal proceding that may significantly affect Lender's rghw: in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulmiio=s); then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Prope:tv. Lender’s actions may
include paying any sums secured by a lien which has priority over this Securily Instrument, appariag in court, paying
reasonable atlorneys' fevs and entering on the Property to make repairs. Although Lender may take sction uxtJer this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall beconie additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intervst from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymeat.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan vecured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be ir: offect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the martgage insurance previously in effect, from an alieate morigage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shail pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effecs. Lender will accept, use and retain these paymenis as a loss reserve in lieu of mortgage insurance. Loes reserve
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paymenis may no longer be required, at the option of Lender, iif mongage insiran

that Lender requires) provided by an insurer approved by Lender sgain bocomen available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance onds in accordance with any written agreement between Borrower antd Lender or applicable law.

9. Inspection, Lender or its agent may make ressonsble satrice upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause (or the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ere hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the procoeds shall be applied to the sums secured by this Security [nstrument,
whether or not then due, with any excess paid (o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or grester than the amount of the sums secured by this
Securily Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured hy
this Security Instrument shall be reduced by the amount of the proceeds multiplied hy the following fraction: () the tofal
amount of the sume wscured immediutely beforo the taking, divided by (b} the fair market value of tho Property immediately
before the tuking. Azy. balance shall be paid to Bosrower. In the event of a partial taking of the Proporty in which the fair
market valus of the Prorarty immediately before the taking is less than the amount of the suma secured immediately before the
taking, unless Borrower <02} ender otherwise agree in writing or unless applicable lsw otherwise providss, the proceeds shall
be applied to the sums securcd oy this Security Instrument whether or not the sums are then due,

If the Property is abandowie? b Borrower, or if, after notice by Lender ta Borrower thal the condemnor offers to make an
sward or settle a claim for damages, Rorrower fails o respond to Lender within 30 days after the date the notico in givea,
Lender i authorized to collect and apply the proceeds, at its option, either to restorstion or repair of the Property of (o the sums
secured by this Sacurity !nstrument, whethos Gt not then dus,

Unless Lender and Borrower otherwise ~gi%e in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance {ty Lsnder Not a Weiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Ins*.v:nent granted by Lender to any successor in interost of Borrower shall
not operato to release the liahility of the original Borrower or Borrower's succossors in interest. Londer ahall not be required to
commence procesdings aguinst any successor in interest or rifuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of ay demand made by the original Borrower or Borrower's
guccessors in interest. Any forbearance by Lender in exercising apy right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilicy, Co-signers. The covenants and agreements of this
Security Instrument shail bind and benefit the successors and ssigns of Cender and Borrower, subject to the provisions of
psragraph 17. Borrower's covenants and agreements shall be joint and severul. ‘Any Borrower who co-signa this Sectrity
instrument but does not execute the Note: (a) is co-nigning this Security Instrumeg’-only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) iz p2 rarsonally ubligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower ray agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrumeat or the Note witaout that Borrower's consent.

13. Loan Charges, If the loan sccured by this Security Instrument is subject to & law which acts maximum loan charges,
and that law is finally interpreted 50 that the interest or other loan charges collected or to be collecta! in connection with the
loan exceed the permittod limits, then: (a) any such loan charge shail be reduced by the amount neccssscv (o reduce the charge
to the permitled Jimit; and (b) any sums afready collected from Borrower which exceeded permitted liiaiis will bo refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or 1y making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. :

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mai) unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lendor designates by notice to Borrower. Any notice provided for in this
Security Instrument shell be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severahility. This Secusity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect ather provisions of thia Security Instrument or the Noto which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Nots are declared

lo be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nots and of this Security Instrumeat.

Form 3014 9/80
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17. Transfer of the Property or a Beneficial Interest in Bo . If all or ahy péR of the Ptopergy or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sofd or transferred and Borrower is not & natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Loader if exorcise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall givs Borrower notice of acceleration. The notice shal} provide a period of not
fows than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. If Borrower faila to pay these suma prior 1o tho expiration of this period, Lender may invoke any remedies
pormittod by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borsower meets certmin conditions, Borrower shsil bave the right to have
enforcement of this Security Instrument discontinued at any time prior (o the earlier of: (&) § days (or such other period aa
applicable law may specify frr reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note us if no accoleration hud occurred; (b)
curea any default ~i vay other covenants or sgreements; (c) pays all expenses incurred in enforcing this Security Lnstrument,
including, but not imted to_ +sasonsble attorneys’ fees; and (d) takes such action as Lender may reasonsbly require to assure
that the lien of this Secunty Inatrument, Lender's rights in the Property and Borrower’s obligation to puy the suma secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby siiall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelerziior. under paragraph 17.

19, Sale of Note; Change o “oan Servicer, The Note or a partial interest in the Note (togother with this Security
Instrument) may be sold one or more tires without prior notice lo Borrower. A sale may result in s change in the entity (known
as the "Loan Servicer") that collects moiiin’y payments dus under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelate to 1 sale of the Note. If thers ia a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance wiihy paragraph 14 above and applicable law. The notice will state the name and
addresa of the new Loan Servicer and the addres:ic-which payments should be made. The notice will also contain any othes
information required by applicable law.

20. Hazardous Substances. Borrower shall nol cuuse c: permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower siall not do, nor allow anyons else to do, snything affecting the
Property that is in violation of any Environmental Law. The pirecxling two sentedces shall not apply to the presence, use, or
storage on the Property of smal! quantities of Hazardous Substances st are generally recognized 10 be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investiga.icn, claim, demand, lawsuit or other action by any
governmenta! or regulatory agency or private party involving the Property and <y Hazardous Substsnce or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by snv governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propert: i« necessary, Borrower shall promptly take
ali necessary remedial actions in sccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances define as foxic or hazardous substances by
Bavironmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and ridioa tive matorials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where 1ba Punperty is located that
relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Sorrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
applicable law provides otheswise). The notice shall specify: (a) the default; (b) the action required fo cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceferation and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreciose this Security Instrument by judicial
proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reascnable attorneys' fees and costa of title evidence.

22. Relesse. Upon payment of all asums secured by this Security Instrument, Lender shall releaso this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives al] right of homestead exemption in the Property. Form 3044 8/80
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24, Riders to this Szchrity Instrument. If one or more riders are executed by Borrower and recorded together with this

J Security Instrument, the covinats and agreements of each such rider shall be incorporated into and shall amend and supplement _

the covenants and agreements of this Security Instrument as if the ridsr(s) were a part of this Security Instrument.

[Check applicable box(es)]
Adjustable Rate Rider Condominium Rider 1-4 Family Ridor
Gradusted Payment Rider Planned Unil Development Rider Biweekly Payment Rider
Balloon Rider . Rate Improvernent Rider Second Home Rider
V.A. Rider L. 'ther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the t>rms and covenants contained in this Security [nstrument and

in any rider(s) executed by Borrower and recorded with it. ‘
Witnesses: !11‘ .
, (¥ "‘:‘Eﬁ%’_‘"f”""ﬁ e ! _(Seal)
- ANIL ls. T RXKAR -Borrowsr

Keeig -~ Ker el (Seal)

KAPILA A, THAKKAR -Borrower
(Seal) &, (Seal)
-Borrower -Borrowsr
STATE OF ILLINOIS, Cook County ss:
[, 7w& walo &REIGAHED , a Notary Public in and for said county and state do hereby certify
that

ANIL B. THAKKAR, A Married Man and KAPILA A. THAKKAR, Hia Wife
, personally known to me to be the same person(s) Whose name(s}

subscribed to the foregoing instrument, appeared hefore me this day in person, and scknowledged that T heY
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein set forth.
day of DECEMBER , 1993

Given under my hand and official seal, this 22ND
My Commission Expires:s Z/s #-/ 9L
L [
« ofFFiCIAL SEA
This [nstrument was prepared by: MARY CASH:_?AAN 0? gﬁmlof‘;
Form 3014 8/80
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Loan # 143746

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22ND day of DECEMBER '
1993 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the *‘Security Instrument'’) of the same date, given by the undersigned (the

“Berrower’’) to securs  Borrower's Note to

RYLAND MORTGAGE COMPANY , AN OHIO CORPORATION
(the **Lender"")

of the same date and covering the Property described in the Security Instrument and located ut:

951 SOUTH CEDAR STRBET, PALATINE, ILLINOIS 60067
[Propenty Address}
The Property inclwies, but is not limited to, 8 parcel of land improved with & dwelling, together with other such

parcels and certain cou.mon areas and fucilities, as described in
(the "'Decluration'’),

The Property is & part of » zidnned unit development known re

(Nsms of Plannod Unit Development)
(the **PUD"). The Property also irilucw Borrower's interost in the homeowners association or equivalent
entity owning or managing the commez riess ad facilition of the PUD (the **Owners Association’’) and the usew,

benefits and proceeds of Borrower's inferzst.
PUD COVENANTS. In addition to " covenants and sgroements made in the Security Instrument,

Borrower and Lender further covenant and agres az fllows:

A. PUD Obligations. Borrower shall perform ali of Borrower’s obligations under the PUD’s Coastituent
Documeats. The **Constituent Documents'’ are the: (iy Daclaration; (ii) articles of incorporation, trust instrument
or any equivalent document which creales the Ownen( Aarociation; and (i) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptl; ray, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maiziains, with a generally accepled insurance
carrier, & “‘raaster’' or “‘blanket" policy insuring the Property which (8 satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the haza:c Lender requires, including fire and

hazards included within the term ‘‘extended coverage,’’ then:
(i) Lender waives the provision in Uniform Covenant 2 for the m(nthty payment to Lender of the

yearly premium installments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covensnt S to maintain hazard wsurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by e Lrvners Association

policy.
Barrower shall give Lender prompt notice of any lapse in required hazard insurance cov:raye provided by

the master or blanket policy.
In the event of a distribution of hazard insurance proceeds in lieu of restorution or repair following a loss to

the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
asgigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security

[nstrument, with any excess paid to Borrower.
C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the

Owners Association maintains a public liability insurance policy acceptable in form, smount, and extent of
coverage to Lender.
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D, Condemnation. The proceeds of any award or claim for damages, direct or consequential, psysble to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lisu of condemnziiun, ars hereby asvigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to o suma secured by the Security Instrument s
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior

written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment or termination required by

law in (he case of substantis! destruction by fire or other cazually or in the case of a taking by condemnation or

eminent domain;
(ii) any smendment to any provision of the **Constitucnt Documenta'” if the provision in for the express

benefit of Lender;
(G2 termination of professional mansgement and assumption of sclf-management of the Ownors

Associstion; or
(iv) “szvosction which would have the effect of rendering the public liability insurance coverage

maintained by e Zrvners Associntion unscceptable to Lender.

F. Remedies. It Lorrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Londer under this paragraph F shall become additional debt of Borrowor secured by
the Sccurity Instrument. Linless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disturrz=<nt at the Note rate and shall be paysble, with interest, upon notice from

Lender to Borrower requesting puymer::.
BY SIGNING BELOW, Borrower accep® 7ad agrees to the terms and provisions contained in this PUD Rider.

b
\.-" fpg Z\/\_‘;'--w":g:"—
. THIXVAR

kool 4y . peeprse
KAPILA A. THAKKAI
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