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" " Note.

" leasehold payments or ground rents on the Property, if any; (c) yearly hazard of property insurance premiums; (d)
: . yearly fiood insurance premiums, i any, {e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
. . Borrower to Lender, in accordance with the provisions of paragraph 8, n lieu of the payment of mortgage insurance

* “ " under the federal Rel Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.5.C. 82601 et
: seq. (RESPA), visas ;3 another law that applies to the Funds sets a lesser amount. i so, Lender may, at any time, collect

.

UNOFFICIAL COBXNO.B‘!Z!H-?

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unéorm Covenamts with
iimited variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principst and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
" the principe! of and interest on the debt evidenced by the Note and any prepayment and late charges due under the

. 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shail pay
_ to Lender on the day monthiy payments are due under the Note, unti the Note is paid in full, a sum {Funds”) for: (a)
- yearly taxes and assassments which may attaln priority over this Security instrument as a lien on the Property, (b) yearly

" . premiums. These tems are calied "Escrow ltems.” Lender may, at any time, coliect and hold Funds in an amount not to
- - exceed the maximum amount a lender for a federally related morigage loan may require for Borrower's escrow account

©
&
and hold Funds in an ainount not 10 excead tha lesser amount. Lender may astimate the amount of Funds due on the N
basis of current data a xi easonable estimates of expenditures of futura Escrow items or otherwise in accordance with a
7
<
N

applicable law.

The Funds shall be held Ir an Institution whase deposits are insured by a federal a , instrumentality, or entity
(including Lender, ¥ Lender is suri: an inatitution) or inany Federal Home Bank. shall apply the Funds to
pay the Escrow tems. Lender may it charge Borrower for holding and applying the Funds, amymmm
psLrow account, of verifying the Escros ttems, unless Lender pays Botrower interest on the Funds and o law
Wmmﬂaﬂam. 'v.vever, Londer may require Borrower to pay a one-time charge fok an
real estale tax reporting setvice usad by Lender in connection with this Joan..unless applicable law

provides otherwise. Unless an agresment is mace of applicable law requires interest to be paid, Lender shall not be (]
required to pay Borrower any interest or sarmin's >n the Funds. Borrower and Lender may agree in writing, however, £
that interest shall be paid on the Funds. Lender snafl )ive to Borrower, without charge, an annual accounting of the o
Funds, showing credits and dabits to the Funds ana --c purpose for which each debit to the Funds was made. The o}
Funds are plodged as additional security for all sums sect by this Securlty Instrument. (]
i the Funds held by Lender excead the amounts pem:ne- 1o be held by applicable law, Lerdler shali accountto - &1
Borrower for the excess Funds in accordance with the requiisents of applicable law. If the amount of the Funds held g

by Lender at any time is not sufficient to pay the Escrow tems w2 due, Lender may so notify Borrower in writing,
and, in such case Borrower shafl pay 1o Lender the amount neces:ary *o make up the deficiency. Borrower shall make . _
up the deficiency in nc more than twelve monthly payments, at Lendcs’s. sole discretion. &
Upon payment in full of all sums secured by this Secusity Instrument, Leialer shall promptly refund to Borrower any
Funds held by Lender. Hf, under paragraph 21, Lender shali acquire or sell 1ne Froperty, Lender, prior to the acquisition
or saie of the Property, shall apply any Funds held by Lender at the time of ac7¢”'slon or sale as a credit against the
sums secured by this Security Instrument.
3. Appiication of Payments. Unless applicable taw provides otherwise, all payn enis received by Lender under
paragraphs 1 and 2 shall be appiied: first, to any prepayment chatges due under the Noto; second. to amounts payable
under paragraph 2; third, 1o interest due; fourth, to principal due; and last, 1o any late charges Uue under the Note.

4. Charges; Lisns. Borrower shalt pay all taxes, assessments, charges, fines and impositior.s attributabie 1o the
Property which may attain over this Security instrument, and leasehold payments or grov:o rents, i any.
Bowower shall pay these obligations in the manner provided in paragraph 2, of i not paid in that raunt er, Borrower shall
pay them on time directly to the person owed payment. Borrower shall prompdty fumish to Lender aii ratices of
amounts 10 be pald undar this paragraph. If Borrower makes these payments directty, Borrower shalt promptly fumish 1o
Lendles receipts evidencing the payments. :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bomower: (a)
agrees in writing to the payment of the obiigation secured by the fien in a manner acceptable to Lender; (b} contests in
good falth the lien by, or delends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enfcrcement of thie lien; or {c) secures from the holder of the ilen an agreement satisfactory to
Lender subordinating the ilen to this Security Instrument. If Lender determines that any part of the Property is subject to
a llen which may aftain priority over this Security insirument, Lendér nay give Borrower a notice kientifying the lien.
Borrower shal satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of nctice.

5. Hazard or Property insurance. Bomower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lerder requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
1o Lender's approval which shall not be unreasonably withheld. If Bomower falls o maintain coverage described above,

. Lepdmm);.at Lender's option, obtain coverage to protect Lender's rights in the, Pégpis In attprdance with
. KLINOIS—SINGLE FAMILY-FNMA/FHLIC UNIFORM INSTRUMENT FORM 3014 8/90
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9. Inspection. Lender or ks agent may make reasonable entries upon and inspections of the Propedty. Lender shall
give Borrower notice at the time of or priov 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, Cirect or consequential, in connection with
amy condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a totai taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or ot then due, with any excess pakd to Borrower. In the event of a partial 1aking of the Property in
which the fair market value of the Property immediately before the taking is equal 10 ot greater than the amourt of the
sums securad by this Security Instrument immediately before the taking, uhless Bofrower ant Lender otherwise agree in

the sums secured by this Securlty Instrument shall be reduced by the amount of the proceeds multiplied by the
fraction: (a) the total amount of the sums secured immediately befcre the taking, divided by (b) the falr market
value of the Property immeciiately before the taking. Any balance shalt be pald 1o Borrower. In the event of a partiai
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise a in writing or
uniess applicable iaw otherwise provides, the proceeds shall be applied to the sums secured by this
instrument wheth.< o' nol the sums are then dus.

If the Property is abandoned by Borrower. or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or setl@ 7, ~iaim for damages, Borrower falls to respond to Lender within: 30 days after the date the
notice is given, Lender i+ av horized to collect and apply the proceeds, at &s option, elther to restoration or repair of the
Property or to the sums secoced by this Securty Instrument, whether or not then due.

Unless Lender and Borrower o’herwise agree in wilting, any application of proceeds to principal shall notextend or -,
postpone the due date of the man*2y payments referred to in paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Releasad; Forberansa By Lender Not a Walver. Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
interast of Borrower shall not operate to relesse o liabiity of the original Botrower of BorTower’s successors in
interest. Lender shall not be required to commen.r proceedings against any successor in interest or refuse (o extend
time for payment or otherwise modily amortizatior: 2« %ie sums secured by this Securlty Instrument by reason of any
demand made by the originel Borrower or Borrower's succassors in interest. Any forbearance by Lender in exercising
any right or remedy shalt not be a walver of or preciude t e & tercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severl | iability; Co-signars. The covenanis and agreements ol
this Security Incirument shall bind and benefit the successors 2.4 assigns of Lender and Borrower, subject 1o the QD
provisions of paragraph 17. Borrower’s covenants and agreemerd” shall be joint and several. Any Borrower who g

N
?
U

>

2E6ETCE

ey

co-signs this Security Instrument but does not execute the Note: (a; ¥ co-signing this Security \nstrument only to

moitgage, grant and convey that Bostower’s inferest in the Property urZar the terms of this Secwiity Instrument; () is

not perscnally obligated to pay the sums secured by this Security Instrume.®; ond (c) agrees that Lender and any other L% .
Botrower may agree to extend, modiy, fotbear or make any accommodatioes v/th regard o the terms of this Security 7.7
Instrumeri or the Note without that Borrower’s consent. Y

13. Loan Charges. if the loan secured by this Security Instrument is subject «0 « iaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges ¢Olle~ted of 10 be collacted in
connaction with the loan exceed the permitted limits, then: (a) any such loan charge sta' e reduced by the amount
necessary to reduce the charge to the permitted limk; and (b} any sums already collected from Somower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this reviiey Sy reducing the

owed under the Note or by making a direct payment 1o Borrower. If a refund reduces pri.wipal, the reduction
will be trealed as a partial prepayment without any prepayment change under the Note.

14. Notices. Any notice to Bosmower provided for 'n this Security instrument shall be given by deitvering it of by
maiing R by first class mal unless applicable law requires use of another method. The notice shall be directed to the
Propesty Address of aivy other address Bortower designates by notice to Lender. Any notice 1o Lender shall be given
by first ciass mall to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided fof in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

18. Governing Law; Severabiiity. This Security Instrument shak be governed by federal law and the law of the
jurisdiction in which the Property is locatad. In the event that any provision or clause of this Security Instrument or the
Ncte conficts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effact without the conflicting provision. Te this end the provisions of this Security Instrument and the
Note are declared to be severabie.

18. Borvower’s Copy. Bomower shall be given one conforrned copy of the Note and of this Security Instrument.

17. Transter of the Property or 2 Benaficiai Interest in Borrower. |f all or any part of the Propetty or any
intesest in it Is sold or transferred (or ¥ a beneficial interest in Borrower is sold or transterred and Borrower is not a

natural person) without Lender’s prior wiltten consent, Lender may, at its option, require immediate payment in fulf of all
* Sus

Hlll_OlS-m FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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24. Riders to this Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
the covenants and agreements of this Security Instrument as if the rider{(s) were a part of this

amend and supplement
Security Instrument. [Check applicable box(es))
(X Adjustatte Rate Rider (X Condominium Rider [J1-4 Family Rider
[JPtanned Unit Development Rider [ Biweekly Payment Rider
[Jsecond Home Rider

(O Graduated Payment Rider
[JBaktoon Rider D Rate improvement Rider
[1Other(s) Ispecify}

agrees to the terms and covenants contained in this Security

BY SIGNING BELOW, Bommower accapts
Instrument and in any rides(s) exoclﬂedbyﬂwmand recorded with it.

A/JZ jj 4 bl
KAREN A. ouauﬂu

QD
Ly
;

u
(

<
N

[Space Below 1his U~a For Acinowledgment])—
(ot County ss:

STATE OF ILLINGIS,
.a Nolarymv'z:handforsmd county and state do hereby certity

1 Woupu Benmett :
A, Puwewead nat Kmaued

mze‘u A AU H
pmﬂthnlomlobeﬂnmmon(s)whnse s) subrZ:iped to the foragoing instrument, appeared
before me this day in person, and acknowtedged that < 4/ signec’ an! delive-ad the said instrument as

free and voluntary acl, for the uses and purposes therein set fovth.

HeE
Given under my hand and official seal, this /EL/; day of

09‘39&080 IS 2 ‘

“OrFICIAL SEAL™
WATHE Bihuedd
Notuy FobiK, Stalg of alinls

v s Lepoeie 2ar b1
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1. Unid Borrower's inltial fixed interest rate changes 1o an adjustable inlerest rate under the terms
statad in Section A above, Uniform Covenant 17 of the Security Instrument shall be in effect as follows:

Transier of the Property or a Beneficial interest in Borrower. i all or any pant of the Property or an
intorest in & is soid or transferred (or ¥ a beneficial interest in Borrower is sold or transferred and
Bomower is not a natural person) without Lender’s prior written consent, Lender may, at its option,
require immediate payment in full of all sums secused by this Security instrument.

If Lercler exercises this option. Lender shall give Borrowes notice of acceleration. The notice shall
provide a period of not less than 30 days from the dale of this notice is delivered or mailed within which
Scotowoer rurst pay alt sumns secured by this Security instrument.  Borrower fails to pay these sums
prior 10 the expiraton of this period, Lender may invoke any remedies pemwied Dy this Securlty
Instrument without further notice or demand on Borrower.

2. ‘When Bormower’'s initial fixed interest rate changes to an adjustable rate under the terms stated in
Section 4 above. Uniform Covenant 17 of the Security Instrument contained in Section B 1 above shall
cease to be in effect, and the provisicns of Unifrom Covenant 17 of the Security Instrument shall be
amended to read as follows:

Transta o the Property of a Beneficial interest in Borrower. H alt or any panl of the Property of any
interest in 2 is sold or translerrad (or if a beneficial interest in Borrower is sold or transferred and
Borrowes s o a natural person) without Lender's prior written consent, Lender may, at its option,
require mn.«~’¢ e payment in full of all sums secured by this Security Instruinent. However, this option
shall not be ¢, er.ised by Lender if exercise is prohibited by lederal law as of the date of this Security
instrumeont. Lend.T /¥so shall not exercise this option If: {a) Borrower causes to be submitted 1o Lender
information requitcd 7y Sender to evaluate the intenced transferee as N a new loan were being made to
the transferee; and (b Londer reasonably determines that Lender’s security will not be impaired by the
ioan assumption and .2 2he risk of a breach of any covenant or agreement in this Security Instrument
is acceptabie to Lender.

by o plicable law, Lender may charge a reasonable fee as a condltion 1o
Lender's consent to the loan assy aplon. Lender also may require the transieree 1o sign an assumption
agreemant that 's accoplable 1o [ .encer and that obligates the transferee to keep all the promises and
made in the Note ano . iNs Securlty Instrument. Borrowes wili continue tc be obligated

tndes the Note and this Sacurity Insti1~.».~t unless Lender releases Borrower in writing.

i Lender exercises the option to require wr.cdiate payment in full, Lender shall give Borrower notice cf
acceleration. The notice shall provide a parior-o not less then 30 days from the date the notice is
delivered or maded within which Borrower mi st pay all sums secured by this Security Instrument. i
Bomrower fadls to pay these sums prior 1o the expireion of this period, Lencer may invoke any remedies
permitiod by this Securlly Instrument withowt furth i r.otice or demand on Bomrower.

BY SIGNING BELOW, Borrower accepts and agrev. o the tesms and covenants contained in this
Adjustable Rate Rider.

LOUGHLIN
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