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THIS MORTGAGE ("Securily Irctrument"} is givenon  DECEMBER 14, 199) - The mortgagor is

KENaFi}# L WALTON AND DEIRDRE E WALTON, FORMERLY
KNOWN /S DEIRDRE E CLARK, HIS WIPE

- -
(*Borrower"). This Sccurity Instrument is given w » 4

03775583

STANDARDP FEDERAL BANK FOR SAVINGS

which is organized and existing under the iaws of THE Ui114RD STATES OF AMERLCA - and whosc
&bdﬂm‘n 4192 S. ARCHER AVE, CH1CAGO, ILLIZ03iS 60632 _ .
(‘L:nder”). Borrower owes Lender the principal sum
3 ELCATY POUR THOUSAND DOLLARS & NO CENTS
Deidan (US.S  g4,000.00 )
E S/ This gebt is evidenced by Borrower's nofe dated the same date a5 this Securiy irstument " Note™), which provides fos
S mowhly paymenss, with the full deix. if not pad carler, due and payable o Ja4DARY 1, 2009 .
' This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by lixe Note. with interest, and all renewals,
etbensions and modifications of the Note; (b) the payment of all other sums, #ith intered, advanced under paragraph 7 to

prosect e security of this Security Instrument: and {c) the pesformance of Bortowxr’s covena as ahd agreemcms under this
'_. Security Instrument and the Note. For this purpose. Borrower does hereby mortgage. grant and costcy 0 Lender the following
: G LOT 22 IN BLOCK 2, IN RANCH MANOR SECOND ADDITION, BEING A SUZDIVISION
OF PART OF THE EAST 1/2 OF THE SOUTHBEAST }/4 OF SECTION 15, TCWNSKIP
37 WORTH, RANGE 13, EAST OF THE THRIRD PRINCIPAL MERIDIAN, ACCORDING TO

PLAT THERZOF REGISTERED IN OPFICE OF THE REGISTRAR OF TITLRS ON
DECEMBER 23, 1952 AS DOCUMENT NN. 1439231, IN COOKX COUNTY, ILLINOIS.
PIN #25-15-404-022-0000 %) ff)

[Street, Cayl.

L

whtich bas the address of 4108 STILLWELL PL . OAK LAWN
Mincis 60453 (*Propenty Address”);

’ [ Code)

RLISOIE-Singie Famity-FNMATFHLMC UNKFORIA INSTRUMENT
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fixtures now or hereafler a pant of the property. Al replacements and additions shall also be cov by this Security

Instruincrs  All of the foregoing is referred o in this Security Instrument a» the "Property.”

. BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the night fo mortgage.
grant and convey the Propenty ad that the Property is anencumbered. except for encumbrances of recond. Borrower waerants
and wifl defend generally the title to the Property against all claims and demands. subject to any encumbrances of recand.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenaniy with limited
varistions by jurisdiction La vonstitute a uniform security instrument cavering real psoperty.

UNIFORM COVENANTS. Borrower 2nd Lender covenant and agree as follows:

1. Payment of Principal and Interess: Prepayment and Jate Charges. Borrower shall promply pay whnen duc the
principal of and interest on the debx evidenceri by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurunce. Suhyect (o applicable Juw or te a wiillen waiver by Lender, Borrower shall pay 10
Lendar o the day monthly payments are due under the Nete, untif the Note is paid 1 full, 3 sum {*Funds®) for: (a) yearly taxes
and esscesments which may atiain pnority over this Security Instrument as a licn on the Propeity; tb) yearly leasehold payments
or ground rents on the Property. if any: {c) yearly hazard or property insurance premiums. (d) yearly flood insurance premiums.
if any: () vearly rioiigage insurance premiums, if any: and (0 any sums payablc by Borrower to Lender, in accordance with
the provisions of paraszaph 8, in licu of the payment of montgage insurance premiums. These items are calied “Escrow Jiems.”
Lender may, at any tirse ) collect and hold Funds in an wmount ol to exceed the maximom amount a lender for 3 foderally
refated morigage loon ma; réquire i Borrower's cwraw account rder the federel Real Estate Setiiement Procedures Act of
1974 3 amended from ume Dy time. 12 U.5.C. Section 260M ¢f seq. ("RESPAT), unless another law that applies to the Funds
sets a lesser amount. If so. Lerder may, at any tme, callect and hold Funds in an amount not to éxceed the lesser anwount.
Lender may estimaic the xmount of Fuads due on the basis of current data ami reasonable estimates of experditures of future
Escrow ligins or otherwise in accordance with applicable law.

The Funds shall be held in an msaraion whose deposits are insured by a federal agency, instrunientality, or entity
(including Lender. if Lender is such an instut’ony or in any Foderal Home Loan Bank Leader shall apply the Funds to pay the
Escrow ltems. Lender may ot charge Borrowes-for-holding and applying the Funds, annually analyzing the escrow acoount, of

 verifving the Escrow ftems. unless Lender pays Bosrosar interest on the Funds and applicable law permits Lender 1o make such ©
a charge. However, Lender may require Borrower 10 pav a onc-time charge for an imlependent real esiale tax reporting service

used by Lender in connection with this laan. unless applic:hle law provides otherwise. Unlets an agreement is made of

" applicable law requires nferest (o be paid, Lender shall not he required to pay Barrower any interest or eamings on ihc Funds.
Bosvower and Eender may agree in writing, however, that inter At shall he paid on the Funds. Lender shall give 10 Bommower,

without charge. an annual accounting of the Funds, showing cred (s md debits to the Funds and the purpose for which cach

debit 0 the Funds was made. The Funds are pledged ac additional secumy’ for all sums secured by thiz Secusity Instrument.

If the Funds held by Lender erxcesd the amounts permitied 10 he helit by applicable law, Lender shali account o Borrower
for the excess Funds in accordance with the requircments of applicable 1aw  If th3.amount of the Funds beld by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender nuty so rexify Lorrover in writing. and. in such case Botrower
shall pay 10 Lender the ameunt necessary to make up the deficiency. Borrower ¢’ inake up the deficiency in ne more than
tweive monthly payments, at Eender’s sale discretion.

Upon payment in full of all wwms secured by this Security Imtrument, Lender sl prompily refund 1o flormwer any
Funds heid by Lender. IS, under paragraph 21. Lender shall acquire o1 sell the Property, Lenides. prior 1o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a creéi, agoinst the sums secured by
this Secunty Instrument.

3. Application of Payments. Unless appiicable law provides otherwise, all paymens received by Terder under paragrapins
} and 2 shall be applied: first. to any prepayment charges due under the Note: «exond. 10 amounts payab'e under paragraph 2:
third. (o interest due: founth, 10 principal due; ang last, to any lale charges due under the Nete.

4. Charges; Liens. Borrower shall pay al! taxes. assessments, charges. fines and impositions attnbutable to the Propeety
which may armin priority over this Security Instrument, and leaschold payments or ground rents. if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that maoner, Borrower shall pay them o time directly
to the person owed payment. Borrower shall promptly famish to Lender all notices of amounts 10 be paid under this putagraph.
If Borrower mukes these payments directly. Sorrower shall prompily fumnish 1o Lender receipts evidencing the paymens.

~ Bosrower shati prompily discivarge any Yien which has prierity over this Security Instrunxeat untess Botmower: (a) agrees int
writing to the peyment of the obligation sccured by the tien in a manner acceptable 1o Lender: thj contests in good faith the livn
by, or defends againyt eaforcement of the lien in, legal proceedings which in the Lendet's opinion opersie (o preveni the
enfurcetnent of the ben; of (01 secures from the halder of the den an agreement satisfaciony 1o Lender subordinating the liea to
this Secunity Instrument. If Lender determines that any pant of the Property 1s subjoct to o lien which may attain prionty st
this Security Instrument. Lender may give Borrower a notice identifving ihe lien. Borrower shall salisfy tae lien o lake one of

mare of the actions sct forth above within 10 days of the giving of notice.
Form 2014 9/90
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UNOFFICIAL CQOQRY .
5. Hazard or Property lesarance. Borruwer thall keep |P$Tn1im-é:|9 no® cxisting ‘or Mreaficr erected on the
Property insured against less by fire, hazands included within the tenn “cwtended coverage” and any other hazards, including
floods or floading. for which Lender requires inssranue. This inwrance sfall be mainained in the amovots and for the periads
et Lender tequires The insurance catrier providing the insarance shall 3¢ chosen by Bommower subpoct 1o 1 cder’™s aprnal
which shall not be unreasorably withheld. If Borrower fails to insintain coverage described above, Lender may, at Lomder's
opiion. ablxin coverage to protect Lender’s rights in the Property in accondence with paragraph; 7.

. All insurance policies and renewals shali be acceptable 1o Lendor awd whall include a standand mongage clause. Lender
shall have the right to hold the policics and renewals. I Lender requirns. Bormower shall prompedy give to Lender all receipts of
paid premiums and renewal notices. In the event of loss. Borrower shall give promix notice (o the inserance cartier and Lender
Lender may nake proof of loss it not made promptly by dorrorwer.

Uniess Lender and Borrower otherwise agree in writing, inwrance pioceads shall be applied to restoration or repate of the
Property damaged. if ike restoraiion or repair is economically feasible and Lendes's sacurity is noi lessened. I the restoration or
repsir is not cconomically feasible or Lender’s security would be lessened. the insurance proceeds shall be applied to the sum
secured by this Security Instrument, whether or nat then due. with any exoew paid o Borrower. If Borrower abandoms the
Property. or does 4% amwer within 30 days a netice from Lender that th: inwurance carnier has offered to saitle a claim, then
Lender may coitecithe insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secunr; lostrument, whether or not then due. The 30-day penod will begin when the notice is given.

Unless Lender asa vormower otherwise agree in writing, any apphicaticn of proceeds 1o principal shal? not evend or
postpone the due date of o2 onthly pavments refesred 1o in pasagraph: 1 and 2 or change the amoum of the paymeats. H
under paragraph i the Proponr; i« acquired by Lender. Borrower’s night io any insurance posicics and proceeds resuiting from
damage to the Property prior to tae acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior te i acquisition.

6. Occupency, Preservation, Mai» arance and Protection of the Property; Borrower's Loan Application; Leascholds.

Borrower shall occupy, establish, and vae the Tiuoeny as Borrower’s principal residence within sixty days after the execution of -

this Security Instrument and shall continue to.ocoroy the Property as Bonower's princinal residence for af tast one year after
the datc of occupancy, unless Lender otherwise dgrors in writing, which consent shali not be unieasonably withheld, or uniess
extenaating circumetances exist which are beyond Porrower's control. Bormwer shall not destroy, damage or imgnir the
Property. allo' the Propenty to detetiorate. or commil wasi= on the Property. Borrower shall be in default if any forfeiture
action or proceeding. whether <ivii or criminal, is begun that i Lender's good faith judgment could result ta forfeiture of the
Property or asherwise matenially impait the lien crcated by this Serurity Instrumient or Lender’s security inlerest. Borrower may
cure such a default and reinstate, 38 provided in paragraph 18, by (awsing 1he sction or proceeding to be dismissed with & ruling
that. in Lender's good faith deicrmination. preciudes forfeiture of <he Borrower's interest in the Property or vther matenial
impairment of the tien created by this Security Instrument or Lender'< sicurity interest. Borrower shall alvo be in default if
Borrower. during the Joan application process, gave materiaily false or inaccura*c-information or statemesnts to Lender (o faifed
to provide Lender with any material information) in connection with the loan cvidép.ed by the Note. incleding, but not fimited
10. representations concerning Botrower”s occupancy of the Property as a principai s=sidence. If this Secunty fnstrament is on a
leaschold. Borrower shall comply with all the provisions of the lease. If Borrower acguites fee litle 10 the Property, the
Jeasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Kights in the Property. If Borrow er fails 10 perform the covenants and agreements contained in
this Security Instrument, or there i« . regal proceeding that may significantly affect Lender's riznts\in the Property fsuch as a

proceeding in bankruptcy . L.voate, for condemmation or forfeiture or to enforce laws or regulations). yen Lender may do and

puy for whatever is nocessary to protect ihe value of the Propenty and Lender’s rights in the Property -Lender’s actions may
include paying 2ny st~ secured by a lien which has priority ovet this Security Instrument, appcining in court, paying
reasonable attomeys” fees and entering on the Property to make repairs. Although Lender may take action ender this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secuied hy this
Security Instrument. Urless Borrower and Lender agree to other tesms of payment, these amounts sha'l bear interest from the
date of disbursement at the Note rate and shall bc payable, with interest, upon notice from Lender to Borrawer requesting
payment.

8. Mortgage Insurance. If Lender required mongage insurance as 2 condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required 10 maimtain the mongage insurance in effect. I, for any reason, the
mongage insurance coverage required by Lendes lapses of ceases (o be in effect, Borrower shail pay the premiums required to
oiain coverage substantially equivalent to the morigage insurance previously in cffect, at a cost substantially equivalent to the
érst o Borrower of the morigage insurance previousty in effect, from an aliemate mongage insurer approved by Lender. If
substantially equivalent morigags insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-tweifth of the yearly morgage insurance premium beirg paid by Borrower when the insurance coverage lapsed or ceased 1o
be in cffect. Lender wiil accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve

Form 3014 9/90
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