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LOAN NOB 11357878
IATE: DEXEMER 22, 1993
CREDIT

MORTGAGE TO SECURE A REVOLVING LINE OF

EM.ILY A VOIZFTESTA, DIORCED AND NOT SINCE REMAR

personally but as Trustes Uper 2 Trust Agreement dated . _ andknownasTrustNae —
(bervin enchQA.LY A VOLPLITESTA

“Lender”).

NOTICE: TH: N6 RTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORTG/.G). TG SECURE A REVOLVING LINE OF CREDIT LOAN { herein “Mortgage™) is made by and among
. 857 and {strike i title is not

held in an Illinois Land Fow)-[ (the “Trustee™), not

and the Trustee, if any, are isid»*Juslly and collectively and jointly and severally refested o as “Borrower*) and ST.
PAUL FEDERAL BANK FOR SAV12'GS, whose address is 6700 W. North Avenue, Chicago, Ulinols 60835 (herein

In consideration of the indebtedness fiertin recited, Borrower, excepting any Trustee which is a constituent party
in Borrower, hereby grants, bargains, sell, oricreys, warrants and :ortgages, and the Trustee, if any, hereby conveys,
mortguges and quit claims, unto Lender and (2.1er's successors and sssigna the following described propertylocated

in the VILIAGE ALK G.O'F/ VILINGE , County of 0.4 1
State of Mol 6

LEGAL DESCRIFTION: UNIT 27-3 IN THE FDX RUM MANOR HOMES CONDOMINIUM, AS

DEL INEATED ON A SURVEY OF THE FOULLOWING DiSCRIBED REAL £STATE: FPART OF THE
NORTHEAST i/4 OF SECTION 26, TOWNSHIFP 41 NORT, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT B TO THE DECLARATION OF CONDOMINIUM ReCOPDED AS DOCUMENT NO. 27469146,

TOBETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST I
Iv: N'T
COUNTY, ILLINDIG. HE COMMON ELEMENTS,

PROPERTY ACDRESS: 1847 B FOX RUN DR.

nw

which has the address ofg43 B FOX RUN DRIVE, RIK GROVE VILIAGE I $3387
(herein “Property Address®),

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and ssaigns, forever, together with all the

o P~ 2 —-200_of/F-/07

IN COOK

improvements row or hereafter erected on the property and all easements, rights, appurtenance., ~.ter-gcquired tithe or
reversion in and to the beda of ways. streets, svenues ard allsys adjoining the Property, and rents  s7.5cct however to the
rights and authorities given herein to Lender to collnct and apply such rents), royaities, mineral, oil and <27 sights and profits,
m.mrri;lmmd-mrstotk.insumcemdcondmnabnpmcceda,mdannnummorhcre\m».rﬂmhedmtbe
pmpctty.aﬂofwhich,includlngrephccmenuandaddixbnstherﬂo.shnﬂbedeemedwbendrunainapan:'uhepmpeny

Ehicage. (L 6O

wuch term is defined in UCCY),

with interest thereon, advanced in accordance herewith to protect

To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Borrower's Variable Inter:st Rate Promissory Note (“Note”) of even date herewith, in the principal sum of US.
] (the “Maximum Credit”), or so much therzof as may be advanced and Jutstanding with
hm&wkﬁng{ormn:hbﬁmamnmuofpﬁndw and interest, with the principal balance of indebtedness, if

not sooner paid or required to be paid, due and payable on QKGJ-/G ; the payment of all other sums,
emﬁtyofwbummdmwfommdm

covered by this Morigage; and all of the foregoing together with said property (or the leasehold estate if this Mortgsge son a
lunhold)mhereinanerreferredto:\nhe'ﬁoputf;uwanypmmywhichdoanotmnﬂutcaﬁxtum(ssuch term i
defined in the Uniform Commercial Code) this Mortgage is hereby deemed to be, as well, a Security Agreement under the 13CC
for the purpose of creating a security interest in such property, which Borrower heréby grants to Lender as Secured Party (as

HLGLOSO

’
e

covenants and sgreements of Borrower contained herein and in the Note, provided thst the maximum amount secured

hereby shall be as set forth in paragraph 20 below.

Notwi&huxadinganythin;;otheoonm:yhenin.thePropenyshnllinclndeallotﬂonuner’sriﬂﬂ,ﬁﬂeandint&uth
ndmthe:ulpmpenydmrindabove.whethermhrighg&ﬁe,andinmacquimdbeloreorantrexecu'jonofthis
Morigage. ifically, and without limitation of the foregoing. if this Mortgage is given with respect to alessehold estate held
by Borrowes, and Borrower subsequently acquires a fee inlefest in the real property, the lien of this Mortgage shall atiach to
Borrower.

and include the fee interest acquired by

kmwmuﬂmﬂomhmh-fmmudmemﬂnhndhcrehycomtyedmdhatherwumpmt.
record Borrower

convey and morisage the Property, and that the Property is unencumbered except for encumbrances of

(excepting any Trustee which is a constituent party in Borrower) warrants and Borvowsr covenants that it will defend
the titée to the Property against all claims and demands, subject to encumbrances of record. Borrower covenants

1805 FED o7
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CONDOMINIUM RIDER
22D DECEIBER, 1993

Tins Cosposinit M RIDER 15 made thes e Gay of
and v incorperated inte and shall be deemed o .nncnd .md mppl"mcm the \h-ngzpc l)cc-i nf Tmsl o %cur:n fkcd ubc

“Securty linttument”) of the same gipt mnmmmm“'r- et A Hegrmacr) to secure Rorsower’s Note to
) smawnommzm GHCKDE-HNOISGGG.’E R

(lhe L:ndcr }cf lhc samcmry ‘M%WM‘ thumw:\mm’xl kxafed at
U Pety Myms]

The Pmpcm inclides 2 umt an, mgcthcr with ar wmmoi elements of, a condonunium project
ropets 23 " R O ARGR HlRES ™

ithe “Condomnivm $roje 1), If the owners asodtation or other entity which acty for the Condominium Praject tthe
“Owners Avsocianion”) B0 tile 1o propeny for the beachi o use of ns members or sharcholders, the Property atso
inciudes Borrower's interesian ine wners Avsaciation and the uses. proceeds and benefits of Bomawer's mlerest.

Conporinit s Coskagsiy, bn 3ddinon 10 the covenarts and agreements made in the Securaty Instrument, Bortower
and Lender further coveaunt and agree asfolions

A. Condominium Obligations. Borraeer shall perforra all of Burrower™s obhigations under the Condomininm
Project’s Consttuent Documents. The “Consatbent Decuments” are the: €1 Declaration or any other document which creates
the Condominim Pragect. i) by haw: i) < 7 ot regulanons; and (iv other equas slent documents. Borrower shall
promptly pay. when due. all dues and assessments iinprazdd puradant to the Constituent [ urnents,

B. Hazard Insurance. 5 long as the Ohepery S asaciabon maintaims, with a generally accepled insuranie cumier. a
“master” or "blanket” poicy on the Condommnium Proged which is sainfactory 1o Lender and wkich provides imsvrance
coverags m the amounts, for the perwds. andd againd the haraids Tender requires, including hre and hazands inchwded within

the term “extended coverage.” then:
(n Lender wanves the prosision in ) mform Covenaat Z i the monthly payment to Lender of one-tuelfth of

the vearty prenuum instaifments for hazard insuramec on the Piopeny: an
(i Bortower's obligation under Uniform Covenant § to mainiain hazard inwrance coverage on the Property
is deemed salisfied 1o the evient that 1he required coverage s provided by the Cunels Avaociation pohicy.

Borrower shall grve Lender promnt notice of any {apse in sequired hazand ipspraice coverage,

[n the event of a distrbuhon of hazard insurance proceeds in iew of resiocsren or repair following a loss to the
Property, whether to the umit or fo common elements, any proveeds payable to Borrowse-se hereby asugned and shall be
pa:d to Lendur for application to the sumis secured by the Secunty Insirument. with any excessipaid tor Borrower.

C. Public Liability Insurance. Barrower shall take such achons as may be reasonaole te-énsure that the Owners
Associations mamniains 3 public liabihy isurance policy acceptable i form, amount, and exient ol cov1age jo Lepder.

0. Condemastion. The proveeds of any sward vr claim fur damages. direct of consequential. pat cbie to Bodtower in
connection viilh any condemaation or othe: 1aking of alt or any part of the Property. whether of the una or of the common
clements, of for any conveyance in fieu of condemnabon. are hereby asagned and shall be paid tn Lenacr Sech proceeds
shal) by applied b Lender 1o the sums secured by the Security Instrument as provided i Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not. except after notice to Lender and with Lender’s pnor wriiten
consent, either partition of subdivide the Propeny or consent io:

11 the ahardonment of termination of the Cotdominium Prozect. except for abandonment of termination
required by law 10 the case of substamieal destrucnion by fire of other casualty or in the case of 3 taking by condemnanon of

eminen domain:
{in any amendment 10 any provision of the Constaucnt Docutnents if the provision is fos the express benefit

of Lender;
(ith) terminakion of professional management and assumption of self-management of the ©* ==~ dwwciation: of

MULTISTATE CONDOMINIUN RIOER--Segle Fatery—Fannia Mas Froddie ac UNFORM INSTRUMENT Fom NMW W trare v -, .,

BMKEAS SYSTEWS 86 ST CLOUD W SAXKT o1 B0C 397 2547 FORICOPCOA 250 ;’é‘z -

2397 AUG 81
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r it atioh; are hereby assigned
lndshaﬂbeyaidwhender. lntheevtntofatotdorpuualuhngofmef‘mpeny.theproceedssha.libeapphedtothesums
secured by this Mortgage, with the excess, if any, paid to Borrower.

Ifthe Property is abandoned by Barrower, or if, afler notice by Lender to Borrowes that the condemner offers to make an
awsrd or settle a claim for damages, Borvower fails to respond to Lender within 30 days after the dste such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration of repair of the Property or to
sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of any payment due under the Note or change the amount of such payment.

10, Borrower Net Belessed. Extension of the time for payment or modification of any other term of the Note or this
Mortgage granted by Lender Lo any successor in intersst of Borrower shall not operate 1o release, in any manner, the liability of
the original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against
such successor or refuse to extend tim= for payment or otherwise modify any term of the Agreemem or this Morigage by
reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Ferbearance by Lender Not a Waidver. Any ferbearance by Lender in exercising any right or remedy under the Note
or hereunder, or otiverwise afforded by applicable law, shall not be a waiver of or preclude the exercise of ary such right or
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of
Lender’s right to accelerate the maturity of the indebtedness secured by this Morigage.

12. Remedies Cusvuistive. All remedies provided in this Morigage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrenuly, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein

contained shall F.nd, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower,
subject to the 49w sions of paragraph 19 hercof. All covenants and agreements of Borrower shall be joint and several. The
captions and headi »ssollhcpangnphso[th-Horlgngeml‘orconvemenceonlyandmno: to be used to interpret or
define the provisias &

14. Notice. Exver( ‘or any notice required uncer applicable law to be given in another manner, (a) any notice 1o
Borrower provided for m 1 his Morigege shall be given by delivering it to the Property or by mailing such notice by ordinary
mail, addressed to Borrow. = a1 the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) ar_notice to Lender shall be giver: by registered or centified mail, return receipt requested, to
Lenders address stated heremn r < 70 such otheraddrensls Lender may designate by notice to Borrower as provided herein.
Any notice provided for in this M rreage shall be deemed to have been given to Borrower on the date it is delivered to the
Property’s address or the date z.ch notice is deposited in the US Mail system with the proper postageandaddrmedto
dorroveer. Any notice to Lender shal) no’ hedeeumdwhnwbeenmnunmnhnbeu\mwedhy

18. Actoal Knowiedge. For purpise. of this Mortgage and the Note, Lender will not be deemed lohlvereceivedactull
knowledge of information required to be cor.<ed to Lander in writing by Borrower until the dave of actual receipt of such
information at the address specified abow (or such other address specified by Lender to Borrower). Such date shall be
conclusively determined by reference to the =111y receipt in possession of Borrower 11 such return receipt s not available,
such date shall be conclusively determined by re fer >nced to the “Received” date stamped on such written notice by Lender or
Lender’s sgent. With regard 10 other events or infor as ion not provided by Borrower under this Mortgage or the Note, Lender
will be deemed to have actual kmowledge of such evoic o information as of the date Lender receives a written notice of such
event or information from a source Lender reasonabty believes to be reliable, including but not Iimiled to, a court or other
governmental agency, institutional iender, or title compeny 1In aciua) date of receipt shallheddermmedbyrdmce tothe
“Received” date stamped on such writien notice by Lende:’ or Lender's agent.

16. Governing Law, Severability. This Mortgage shall be y ove rned by the law of the State of illinois. In the event that any
provision or cisuse of this Montgege or the Note conflicts with ay . Zable law, such conflict shali not affect other provisions of
the Mortgage or the Note which can be given effect without the o7 ¥cting provision, and to this end the provisions of the
Mortgage and the Note are declared to be severable.

17. Borrower's Copy. Borrower shall be furnished a conformed ¢p; of the Note and of this Mortgage at the time of
execution or after recordation hereol

18. Events of Defanit; Remedies (Inclnding Freexing the Line).

& Events of Defsults. Set forth below is a list of events which will cons itute Events of Default. Such events are: (1)
Borrower’s failure to pay when due any amounts due under the Note; (2) the oniziar.ding batance due under the Note exceeds
the Principal; (3) Lender receives actuai kmowledge that Borrower's omitted taz.=tial information on Borrower's credit
application or made any false or misleading statement on Borrower’s credit applioalis; 74) the death of Borrower or any
maker or guarantor of the Note; (5) Borrower Sles for bankruptcy, or bankruptiy ﬂlccedm are instituted against
Borrowers and not dismissed within sixty {60) calendar days, under any provision of any state or federal bankruptcy law in
effect at the time of {filing (6) Borrower makes an assignment for the benefit ofBomwcr‘s\nduom,beomnamso}mm or
hecome;unabklomeuﬂommoﬂmnsgenerawntheybemmeduqﬁ)aonomm. *aer encumbers the Property or
suffers a lien, claim of lien or encumbrance against the Froperty, except such liens or encumbranc es which are subordinate to
this Mortgage: (8) Borrower is in default or an action is filed alleging a default under any creddt i.et-ument or
evidencing or securing an obligation of Borrower with pricrity in right of payment over the line of credi. o seribed in the Note;
or whose lien has or appears te have any priority over the hencmatedbythxsuormge;oruhoselv.,n5orappemwbc
secured by the Property or on which this Mortgage is a lien; or any of Borrower’s other creditors attempts t - (¢ r actually does?
sefze or obtain a writ of attachment against the Property; (9) Borrower fails to keep any other covenan: o atained in this
Hmmdthenaenotomermspeuﬁedmuusﬂeuwn

b. Remedies (Including Freezing the Line). Lender may, at its sole option, upon the occurrence of an Event of Default,
fremortermmmthelme and, require Borrower to make immediate fuli repayment of the unpaid principal balance of the
line together with accrued but unpaid interest and other charges. "Freezing™ the line means refusal to make any further
advances against the line. If Lender fails to make such payment upon demand, Lender may institute foreclosure proceedings
or pursue any other remedy or remedies given to Lender by law or under this Mortgags and the Note. Lender shall be entitled
to collect in such proceeding all expenses of foreclosure, including but not limited Lo, reasonable attorneys’ fees, and costs of
documenting evidence, abstracts and title report. As additional specific protection, notwithstanding any other term of this
Mortgage, Lender, without declaring or asserting an Event of Default or invoking any of its remedies pertaining 1o Events of
Defauk, may immediately and without nrotice, freeze the line, upon the cccurrence of any event enumerated herein. Freezing
tlehnewﬂlnotpndndebmdaﬁommbequmtlyexmngmynghtwmmdym{oﬂhhmmorlntheNote

19. Trunsfer of Property or 2 Beneficial Imterest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or a beneficial interest in Borrower is sold or transferred and Borrower is not a naturat person) without
Lender’s prior written consent, Lender may, at ils option, require ilmmediate payment in full of all sums secured by this

However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

If Lender exercises this option, Lender shall give Borrower notice of acceleration. This notice shall provide 2 period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Moytgage if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Mortgage without further notice or demand on Borrower.

30. Revolving Line of Credit Loan. This Mortgage is given to secure a revolving credit Joan evidenced by the Note. This
Mortgage shall secure not only presently existing indebtedness under the Note but alwo future advances, whether such
advances are obligatory or to be made at the option of the Lender, or otherwise, as are made within 20 years from the date
heveof, to the same extent as if such future advances were made on the date of the execution of this Mortgage, ahthough there
may be no advance made at the time of execution of this Mortgage and although there may be no indebtedness secured hereby
outstanding at the time any advance is made. The lien of this Mortgage shall be valid as to all indebtedness secured hereby,
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