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*  Loan Nuo: 02232676
Borrewer: PATRICK D. BRUSHABER

Pervmnent index Number: 07-36-315-006

Prepared by: Middieberg Riddic & Giznna
2323 Bryan Street

Suitc 1600 o
Dallas. Fexas 75201 gf
ACCUBANC MORTGAGE CORPORATION (_\;:?:/
1300 WOODFIELD ROAD, #201

SCHAUMBURG, IL 63173
[8pace Abcwe The, Lne For Recoedng Dede)

MORTGAGE

THIS MORTGAGE (“Sccurity Instrumc 18”) i given on the 9th day of Docember, 1993,
The mortgagor & PATRICK D. BRUSHABER AND SUSAN K. BRUSHABER , HIS WIFE

{“Bomower”).

This Sccuiiiy Instrumen’ @ given 10 ACCUBAMNC MORTGAGE CORPORATION, A CORPORATION, which &

organized and existing uni=z .x kaws of the Statc of TEXAS, and whose addrcss s 12377 MERIT DRIVE, #8500, PO.
BOX 809089, DALLAS, TEX 1S 75251

{“Lender”™)

Borrower owes Lender the princimal sum o TWO HUNDRED SIX THOUSAND SIX JIIUNDRED swd
NO/186---—Dollurs (U.S. $ 206,600'9,)  This debl is cvidenced by Botrower’s notc dated the same date as this Security
Imtrumem (“Notc™), which provides for monthly payments, with the full debt, if not paid carlier, duc and psyabic on
Janwary 1, 2024, ‘This Sccurity Instrumen’ secures 10 Lender: (2) the repayment of the debt cvidenced by the Note, with
interest, and all repewals, cxicnsions and o' :Seations of 1he Neic; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the secvty of this Security Instrument; and (c) the performance of Borrower’s
covenanis and agreoments under this Secufity Intipiment and the Nowe. For this purposc, Borrower docs hereby
morigage, grant and cunvey o Lender the followin, Soscribed property Jocaled in COOK County, [linoi:

LOT 6, IN BLOCK 13 IN WINSTON GROVE SE_CIION 22 SOUTH, BEING A SUBDIVISION IN PARTS

OF SECTION 35 AND 36, TOWNSHIP 41 NOUIITH. RANGE 10, EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TO THE PILAT THEREC: RECORDED IN THE RECORDER'S OFFICE OF
COOK COUNTY, ILLINOIS, ON MARCH 30, 197 75 DOCUMENT 23,869.152. IN COOK COUNTY,

JILLINOIS.

DEPT-61 RECORDING $31.50

THULDH  TeAM SB3S (2729793 15:19:00

FSi2 s ®—OZI—O75312
oL {BUNTY REZORDER

which has the address of 1082 FLORIDA LANE,
GROVE V|
) epre El:“ R?!‘E ILLAGE,
Minois 20007, (“Property Address™);

TOGETHER WITH all the improvements now or hereaficr crecied on the property, and ali cascrments, appuricoancocs.,
and fixturcs now or hereafter a part of the properiy. All replacements and additions shall abo be covered by this Secunly
Imstrument. All of the foregoing is referred 10 in this Scourity Instrument as the “Property.”

BCRROWER COVENANTS that Borrower & bawfully seised of (he cstate hereby conveyed and hn the right 10 monigage,
grant and convey the Property and 1thal the Property is unencumberced, exoept for encumbrances of record  Bormower
werrants and will defend gencrally the title 1o the Property agaimt s claims and demands, subject to any encumbrances
of record.

TS SECURITY INSTRUMENT combines uaiform covenants {or national use apd non-uniform coverants with limited
variations by jurisdiction 10 constituic a uniform sccutity instrumcnt covering real propesty.

ILLINOIS - single Famiy - Fannie Mas/Freddie Mac JNIFORM INSTRUMENT Form 3014 80 (Pmldsrm, L)\)
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Borrower thal! be in default if any forfeiture action or proceeding, whether civil or criminal, is begun thal in Lender’s good
faith judgment could result in forfeiture of the Property or othcrwise materially impair the licn creaied by Ihis Securily
Imtrument or Lender's security interest.  Borrower may cure such a default and reinsiate, as providod in paragraph 18
oy causing the action or procceding to be dismissed with 2 ruling tha, in Lender’s good faith determination, preciudes
forfeiture of the Borrower™s intercs! in the Property or other matcrial impairment of the licn crealed by this Socurity
Instrument or Lender's security micrest.  Borsowcer shall also be in defaull if Bortower, during the joan application
procecss, gave maicrially fabe or inaccurate information or statements 10 Lender (of fadled 1o provide Lender with any
material informasion) in connection with the loen cvidenood by the Note, including, but not kimited (o, rcpresentations
concerning Borrower's occupancy of the Property iis a principal raidence. [f this Security Instrumeast is on & icaschold,
Borrower shai comply with all tke provisions of the loasc. If Borrower acquires fec titio 10 the Property, the lcaschold
amd the foe title shall not merge unicss Lender agroes to the merger in writing.
. 7. Protection of Leader’s Righis in the Property. [[ Borrower [ails to perform U covenants and sgroemeals
contained in this Sccurity losurument, or there s & gal proceeding that may significanily affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate. for condemnation or forfciture or 1o cnforoe laws or regulationm).
then Lender may do and pay for whaicver is nocessary 10 protect the value of the Property and Lender’s nghts in the
Property. Lender's actions may inciude paying any sums sccured by a licn which has prionity over this Security Instrument,
sppearing in court, paying reasonable attorncys’ foes and cotering on the Property 1o make repairs. Although Lender
may take action under this paragraph 7, Lender docs not have 1o do so. :

Any amamis disbuned by Lender under this paragraph 7 shall become additional debt of Bozower secured by
this Security La'n ment.  Unicss Borrower and Lender agree 1o other terms of paymeni, these amounts shall bear isderest
from the date of ¢ Oursement at the Noxe tate and shajl be payabic, with intcrest, upon notice from Lender (0 Borrower

requesting peyroey.

8. Mortgey- §~urance. i Lender required mortgage insuranoc as 3 condition of making the loan securcd by
this Security lastsum t. Borrowes shall pay the premiums roquired 0 maintmn the morgage insurance in cffect. I, for
=ny Teason, the mortgage Ly ufance coverage required by Lender apscs or ccases (0 be in cffoct. Borrower shall pay the
premiums required o obtais coverage substantially egusvalent to the marigage imurance previously mn cffeq, at a oost
subctantially equivalent to the ~avi 1o Borrower of the mortgage insurance proviously in cffect, from an alternate morigage
imsurer approved by Lender. )i cubstantially equivalent morigage insurance coverage is not availablc, Borrower shall pay
to Lender cach month a sum cgqualio onc-tweifth of 1he ycarly morigage insurancc premivm being paid by Bosrower
when the imsurance coverage lapsad o) ~cased 1o be in cffect.  Lender will accept, use and retain thae pavments 2: a
loas reserve in licu of morigage insursixce. Loss reserve payments may no longer be required, at the option of Lender,
if mortgage insurance coverage (in the amsum and for the penod that Lender requires) provided by an insurcr approved
by Lender again becomes available and is obtained. Borrower shall pay the premiums roquired to maintainn MOrtgage
insurance in effect. or to provide a loss reseive, until the requirement for morigage insurance cnds in accordance with
any written agreement between Borrower ano womler or applicable taw.

9. {aspection. Lender or its agent may —abc reasonable entrics upon and imspections of the Property.  Lender
shall give Borrower notice at the time of or prior @ an inspection specifying rcasonabic cause for the inspection

19. Condemnation. The procceds of any awa'd o daim for damsges. direc: or comscequeniinl. in connection
with 2ny condemmation or other taking of any part of the Propetrty, or for conveyancoe in licu of condemnation, arc beseby
assigned and shall be paid to Lender.

In the cvem of 2 ol zaking of the Property, the poorxis shall be applicd (o the sums sccored by this Security
Imtrument. whether or not then duc, with any cxoess paid to L'orroaer. In the event of a partial 1aking of the Propenty
ia which the fair markect veiuc of the Property immediaicly befors .o 1aking is equai 10 or greater than the amount of
the sums secuzred by this Sccurity Instrument immediately before Ih¢ *aking, unlcss Borrower and Lender otherwise agroc
in writicg, the sums securcd by this Security Instrument shall be reduce Sy the amount of the procoods multiplicd by the
following {raction: (a) the tota! amount of the sums secured immediatcly befUic the Laking, divided by (b) the Gair market
value of the Propernty immedialcly before the taking Any balance shall b: paid 10 Borrowes. In tbe ovent of a partial
taking of the Property in which the fair market valuc of the Property imnscisstely before the iaking 4 loess than ihe
arcount of the sums secured immodialcly before the taking. unless Borrower 1nd Lender otborwise agree in writing or
unicss applicable law otherwise provides, the procceds shall be applicd 10 1he sups »cured by this Securnty Instrumeni
whether or not the sums are then duc.

¥l the Property is abandoned by Borrower, or if, aficr notice by Lender to Borrcaer that the condempor offcrs
to makc an award or sctile a claim for damages, Borrower fails 10 respond to Lender wihin 30 days after the date the
notice is given. Lender B authorized (o collect and apply the procoeds. at its option, cither to csioration or repair of the
Propetty or to the sums sccuicd by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agrec in writing, any application of prococds to principal shall not cxiend
or postpone the due date of the monthly paymerts rcferred te in paragraphs | and 2 or chanp: e amount of such

1}. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the iazejur payment or
modification of amorizatioss of the sums sccuted by this Security Instrument granted by Lender 10 any successor in
merest of Borrower shall not opcrate 10 reicasc the liability of the origina) Borrower or Bofrower’s succcssorn in intcrest.
Lender shall not be required to commence prococdings against any succcasor in inforest or refuse 0 exiend time for
peyment or otherwise modify amortization of the sums secured by this Security Instrument by rcason of any demand made
by the originai Borrower or Botrower’s sucocssors in interest.  Any forbearance by Lender in exercising any right or & -
remedy shall not be a waiver of o7 prechade the exercise of any right or remedy.

i{Z. Swcressors apd Assigns Bound; Joint sod Seversal Lisbility; Cosigaers. The covenants and agreements
of ihis Security Insirument shall bind and bencfit the successors and assigns of Leader and Berrower, subjoct o the
provisions of paragraph 17. Borrowers covenants and agrecments shail be joint and scweral  Any Borrower who co-
sigrs this Security Insirument bus docs pot exccute the Noic: (a) is co-signing this Security Instrumeat oaly (O MOMEAAC,
grant and convey that Borrower’s interest in the Property under the terms of this Security Instrumeat: (b) is pot persooally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrowct may
agree o extend, mndify, forbear or make any accommodations with regard 1o the terms of this Security lnsirument or the
Note without that Borrawer’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which scts maximum loan
charges, and that low i finzlly interpreted so that the intcrest or other loan charges collecied or 1o be oollected in
cnnnection with the loan excecd the permitted Bmits, then: (a) any such joan charge shall be reduced by the amount

to reduce the charge to the permitted limit; and (b) any tums alrcady collected from Borrower which excceded
permiticd limits will be refunded to Borrower. Lender may choosc to make this refund by reducing the principat owed
under the Notc or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated

as a partisl prepayment without any prepayment charpe under ihe Nole.
Form 3014 /90 (Page 3 of S Peges)
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24. Riders to this Security Instrument. If onc or morc 1iders are execuicd by Borrower and revorded together
with this Security Instrument, the covenants and agrcements of cach such rider shall be incorporated inte and shall amend
and

supplcment the covenants and agreemenis of this Sccurity Instrument as if the rider(s) were a part of this Sct-:ulily
Instzument. [Check applicable box(es)]

Adjustablc Raic Rider (] Condominium Rider {] 1-¢ Famiy Ridcr
(33 Graduatcd Payment Ride: O Planned Unit Deveiopment Ride:r ] Biweckly Payment Rider
[} BaBoon Rider O Rate improvement Rxcr 3 Second Home Rider

[J Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenanis conlained in this Security Instrument
and in any nder(s) cxecuied by Borrower and recorded with il

_!(_‘W b. -IJA@"& Scal)

PATRICK D. BRUSHABER -Bomowsr

fer /,)MMJ_A_M ..a::u’ .t:"zi L;(Sal)
SUSAN K BRUSHABER -Borrower

(Seal)

{Scal)

{3pace Below This Line Fou Ack ondedgmerd]
State of ILLINOIS §
County of C ool - §

TS

The forcgoing insirument was acknowiedged before me this 77+ day of f;_f;““_"--’-’ﬂffbé’\ L1977, by
PATRICK D. BRUSHABER AND SUSAN K BRUSHABER

’ut/({ ,) CL/;JL_

OFFICIAL SEAL  § _ Notary Public
RICHARD S CISEK l AR f Cisei—
NOTARY PUBLIC STATE OF L NOIS 3 4 =
My . MY COMMISSIGN ( XPRES04/: 887 § (Frinied Namc)
commission : pAAPAAAS AAAA AN

"
a

P LAY

Form 3014 W90 Page 5 ol 5 Pages)
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ADJUSTABLE RATE RIDER

(LIBOR INDEX-RATE CAPS)
4-MONTII LIBOR
CONFORMING AND NON.CONFORMING

THIS ADJUSTABLE RATE RIDER is raade this 9th day of December, 1993, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Dood of Trust or Security Decd (the "Security Instrument®)
of the samc date given by the undersigned (the “Borrower®) 1o secure Borrawer's Adjustable Rate Note (the *Noic®)
tc ACCUBANC MORTGAGE CORPORATION (the *Lender”) of the same datc and covering the property

described in the Security Instrument and locaied 3l

1082 FLORIDA LANE,
ELK GROVE VILLAGE. ILLINOIS 60007
(Property Addrems])

THE NOTE < UIITAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTLY PAYMENT. MY ADJUSTABLE INTEREST RATE CAN NEVER EXCEED
OR BE LESS THA* TIFE LIMITS STATED IN THE NOTE.

ADDITIONAL COVENANTS. In addition 10 the covenanis and agrecments made in the Security Instrument,
Borrower and Lender further coverap. 20d agree as follows:
A ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial \ntesesi rate of 4625%. The Note provides fof a change in the adjustable

interest rate and the monthly payments as fulicws: ,
4 ADJUSTABLE INTEREST RATE AND »(CNTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rate | will pay may change on the first day of Jufy, 1994, and on the first day of
every sixth month thereaftes. Each datc on which my iateien ratc could ehange ks calicd an *Interest Rate Change

Date.’

(B) The Index
Beginaing with the first Intcrest Rate Change Date, my int¢rrat rate will be based on an Index. The *Index”
is the average of interbank offrred rates for six month US. delar denosits in the Londen market based on

quotations of major banks, as published by the Foderat National Mornga ¢ Association (FRMA”). The most recent
Index figure availadlc as of the date forty-five <ays before cach Interest Ree Change Date is calied the “Current

Index.”

If the Index is no longer available, the Nate Holder witl choose a new indx that is bascd upon comparablc
information. The Note Holder will give me notice of this choice.

(C) Cakuiation of Change

Before cach interest Rate Change Date, the Note Holder will calculate my new interest ratc by adding
TWO AND 75/100 pereentage poini(s) { 2.75 %) to the Currem Iadex.  Subject 10 the limit s in Section 4(D)
below, this amount will be my new interest rate uniit the next Interest Rate Change Date.

The Note Holder will determiac the amount of the monthly payment that would be sufliciet 10 repay the
unpaid principal that 1 am expected 1o owe at the Intcrest Rate Change Datc in full on the Maturily Date at the
interest rate effective a1 the time (he calculation 1s made in sudstantially equal paymenis. The result of tbis
calculation will be the new amount of my montly payment.

(D) Limits on Interest Rate Change
The interest rate T am required 10 pay 21 the first Interest Rate Change Date will not increase of decrcase

by more than 1% from the initial intercst rate. Thercafter, my interest rate will never be increased or decreased
on any single Interest Rate Change Daic by moie than onc pereentage point (1 %) from the rate of inicrest | have

been paying for the preceding six months.
My intercst rate will never be greater than 10625 % which is calied the “Maximum Rate.” My interest rate

will ncver be fess tham 2.75 % which is called the "Minimum Rate.”

(E) Effective Datr of Change
My mew interest rale will become effective on cach Interest Rate Change Date. | will pay the amount of

nﬁ new monthly payment beginning on the first monthly paymeat daic aftes the Interest Rate Change Date uaiil
the amount of my monthly payment changes agun.

e LI
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