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MORTGAGE

THIS MORT2.uT ("Security Instrument”™) is given on DECEMBER 22ND , 1993
The mortgagor is CZR\LD L. GOTTLIER IND EMILY N. GOTTLIED, HUSBAND AND MIFE

("Borrower™). This Securily Instrument is given 0
KHAN, FIRASAT H., DA ’MERICAN NATICNAL MORTGAGE CO.

which is organized and existing under ' laws of ILLINOIS , and whose address is
6416 NORTH RIDGEWAY AVENUZ, LINCOLNWOOD, IL 60645

("Lender™). Borrower owes Lender the principal sun of

EIGHTY THOUSAND AND NO/100
Dollars (US. § 80,000.00 }. This d:d: i evidenced by Borrower's note dated the same dale as this Securily
Instrument ("Noie™). which provides for monthly peymesrs, with the full debt, if not paid carlicr, due and payable on

JANUARY 157, 1999 . This Secuity last umen socures (o Lender: (a) tho repayment of the debx evidenced
by the Note, with isteresi, and all renewals, extensions and me difi cations of the Note; (b) the psyment of a3l other sums, with
intssest, advanced under pavagraph 7 &0 protect the secuisy of this Security Instrument; and (¢) the performance of Borrower's
covenants and agreements under this Security Inerument and the 2ob. For this porpose, Borrower does hesehy manigage,
grant and convey o Lender the following described peoperty locaied in
CooR County, Hlinois:

THE NORTH 45 FEET OF LOT 26 IN BLOCK 4 IN KED2IE AND SLaNEY‘S ADDITION
TO EVANSTON, IN THE SOUTH 1/2 OF THE NORTH 1/2 OF THE SOLIVEAST 1/4 CF
SECTICN 19, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD 2.k., LYING
EAST OF GRZEN BAY ROAD IN COOK COUNTY ILLINOIS.

TAX NO: 11-19-409-02¢

which bas the address of 708 FOREST AVENUL | + EVANSTON 3 5
{Stree) ICay)

illinis 60202 “Propesty Address™);
7ip Code ( )

ILLINOIS - Segle Family - Fanale Mae/Freddie Mac UNIFORM INSTAUMENT Form 3014 %90 (page | of 6 pages)
11EM 14?0l (M8 Sreat Labes Bavoms Forma 1. [
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for the periods that Lender requires. The insirance carner providing the insurance shall be chosen by Borrower subject 1o

Lender's soproval which shall not be unrcasonably withheld, If fals 10 maintin coverage described above,
Lender may, ot Lender's option, obtein coverage 1o pt secs Lender’s rights in the Property in acvondance with parsgraph 7.

Al insursnce policies and rencwals shalfl be acce 10 Lender and shalt include 2 standard mortgage clanse. L.ender

shall have the right 1o hold the policies and renewals. I Lender requires, Borrower shall prompely give 10 Lender all reccipts

of paicd presaioms and renewal notices. In the event «of loss, Rorrower shall give prompt notice (o the insurance carrics and

Lender. Lender may make proof of loss if not made promptdy by Bormower.

Unless Lender and Borrower otherwise agiee in amiting, insurance procoeds shall be applied 1o ressoration or repair of

Property damaged, if the restomtion or r=ptir i economically feasible and Lender’s security is not Jessened. If the

3 repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be

sums secured by this Security Instrursent, whether or not then doe, with any excess paid to Berrower. If

abandons the Property, cv docs oot answer within 30 days 2 notice from Lender thal the nsurance carries nas

offered 1D settle a claim, then Lender may collect the msurance proceeds. Lender may usc the proceeds 1o repair or restore

:hcmyorbpaymuusccuredbythis&:mm?mmmuwhajmornmu:mdw.mw-daypuwdwﬂiw;h

21 Zx Property is acquired by Lender, Borrower's right to 2ny insarance policics and proceeds resulting
from damage 10 the P ozrty pnor 1o the acguisition shall pass & Lender 10 the extent of the sums secured by this Secusity
[nstrament immodinicty p7s7 %0 the acquisition.

6. Occupancy, Preservat’on, Maintensnce and Protection of the Property; Borrower’s Loan Application;
Leaseholde. Bormwer shall orcvpy, establish, and use the Property as Borrower™s principal residence within sixty days
after the execution of this Securit instryment and shall continoe io occupy the Property as Borrower’s principal residence
for & lemst one year after the date ¢ oxxupancy. enless Lender otherwise agrees in wriling. which conseni shall not be
wireasonsbly withheld, or unless exienung cavumstances exisi which are beyond Bosrower's contml. Borrower shall not
destroy, damage of impair the Propesty, allo« ti:e Property 0 deteriorase, or commig waste on the Property. Borrower shall
be in defauht if any forfeiture action or procuedine. whether civil or criminal, is begun that in Lender’s good (aith judgment
could result i fotfeiture of the Property or ¢y wise materially impair the lien creaied dy this Security Instrument or
Lender security inkerest. Borrower may care such ¢ 8+J2ukt and reanstaie, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with a ruling diat, ‘11 Lender's good faith determination, preciudes foriciture of the
Bormower’s interest in the Property or other maeria! impai-intsY of the lien created by this Security Instrurent or Lender's
security interest. Borrower shall also be in default if Botrover, Auring the kian application process, gave maderiaily false or
inaccurate information or staternents to Lender (or failed to [eor e Lender with any malerial information) in cornection
with the laan evidenced by the Noie, including, but not imited &, myresentations concerning Bosrower's occupancy of the
Property as a principal residence. If this Sccurity Instrument i on a 'Cas.hold, Borrower shalt comply with all the provisions
of the lease. ¥f Borrower acquires fee title 0 the Property, the keaschild and the fee titie shall nct merge unless Lender
agrees W the merger in wnting.

7. Protection of Lender's Rights in the Property. il Borower fails to perform the covenants and agroements
contained in this Security instrument, or there is 2 legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy. probase, for condemnaton of forfiawse or (o enforce laws of regulations),
then Lender may do and pay for whaiever is necessary to protect the valae of Uk Pronerty and Lender’s rights @ the
Property Lender's actions may incledc paying any sums socured by  lien which has priwity over this Security Instrament,
sppearing i court, paying reasonsble atiorneyy’ fees and entering on the Property 10 mak: iepairs. ARhough Lender may
tske action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbarsed by Lender under this paragraph 7 shall become additional debi of Be.rmiver socured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of paymeat, these amounits sh7a bear inlerest from
the dae of disbursement at the Note rate and shall be payable, with intesest, upon notice from LeGer W Bommowes

requesting payment. _ ) N _ .
l.lvgrtguclmram. If Lender required morgage insurance as a condition of making the loan s2cured by this
Security Instrument, Borrower shall pay the premiums required o maintxin the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Bormower shall pay the
premiums required to obtain coverage substantially equivalent i the mortgage insurance previously i effect. af a cost
substantially equivalent io the cost o Borrower of the mostgage insurance previously in effect, from an aliemate mongage
insarer approved by Leader. 17 substantially equivalent morigage insurance coverage is not available, orrower shall pay
Lender each month a sum equal to onc-twelfth of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed of ocased 10 be in effect. Lender will accept, use and retain these paymenis 25 & Joss reserve in
liew of mortgage insurance. Loss rescrve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Leader
again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in
effect, of o provide a loss reserve, unti) the requirement for moftgage insurance ends in accordance with any writien
agreement betweent Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make rcasonable entries upon and inspections of the Property. lendex shall
give Borrewer noticz at the tme of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in COBRECLON with
ITEM 107603 ($103) Form 3018 %99 (page 3 of 6 pages)
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Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Secunty instrument and the Note as if no acceleration had
occwred; (b) cures any default of any othes covenants or agreements; () pays all expenses incurved in enforcing this
Security Instrument, including. but not limited to, reasonable atiomeys’ fres. and (d) takes such acon wt Lender may
reasonsbly requite 1o assure that the licn of this Security instrement, Lender’s sights i the Property and Bomrower's
obligation 0 pay the sums secured by this Security Instrument shall continue unchsnged. Upon reinstatemnent by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if 5o acceierstion had occurred.
However, this right 10 ;cinstaie shall not apply in the case of acceleration undes paragraph 17.

19. Sale of Note; Change of Loan Servicer., The Noie or a partial interest i the Noie {iogether with this Secutity
Instrument) may be sold oae Gr move times withiout prior notice 1o Bommower. A sale may result in a change in the cotity
(known as the “Loan Servicer®) thet collects moathly peyments due under the Note and this Security Instrument. There also
may be one or more changes of inc Lomp Servicer unselaled 0 a sale of the Note. If there is 8 change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with pasagraph 14 above and applicable law. The notice
will stae the name and address of the new Loan Servicer and the address 1o which payments should be made. The notice
will also contasn 7.y +ither information required by applicabie law.

20. Harardous S-.3stances. Bomuwer shall not cause or permit the presence, ase, disposal, storage, or relesss of sy
Hazardous Substances on or in the Property. Borrower shall not du, nor allow anyone eise 1o do, anyihing affecting the
Propesty that is in violai of any Environmental Law. The preceding two seniences shail not apply o the presence, use, or
storage on the Propety o sl quantitics of Hazardous Substances that arc generally recognized 10 be appropraic ©
norma! residential uses and o wninance of the Property.

Borrower shall promptly give L nder written notice of any investigation, claim, demand, lawsuil of other action by my
governmental o regulsiory agenc; of privake pasty involving the Property and &3y Hazardous Substance or Environmental
law of which Borrowes has actual Inowizige. !f Borrower kams, of is notified by any govemnmental or regulasory
suthority, that any removal or other reme’abion of asy Hazardous Subsiance affecting the Property is aecessary, Borrowes
shall prompuly take all necessary remedial actins sy accordance with Environmcearial Law.

As uscd in this paragraph 20, "Hazardous Subsiwnces” are those substances defined a¢ tonic or hazardous substances by
Environmental Law and the following substaswes: yziine, ketosenc, other flammabie or toxic petroleum products, Woxic
pesticides and herbicides, volatile solvents, maseris's ataiming asbesias o fonnaldchyde, and radioecuve malcrials. As
used in this paragraph 20, “Environmental Law™ mean; federal laws and laws of the jrisdiction where the Property is
located that relate W health, s2fety or environmentsl protectc n.

NON-UNIFORM COVENANTS. Borrower and Lender (orv2e covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 0 aTower prior to acceleration followine Borrower's
breach of any covenani or agreement in this Secwrity lastrumis’ >yt not prior o acceleration under paragraph i7
uniess appEcable law provides otherwise). The notice shall specify: (2) the default; (b) the action required to cure the
default; (c} a date, not less than 30 days from the dute the potice is iver to Borrower, by which the defauit must be
cured; and (d) that failure 1o cure the defaalt oo or before the date specifirZ ‘u the wolice may result in acorleration
of the sums secured by this Securily Instrument, foreclosure by judicial oroceding and sale of the Property. The
potice shall further inform Borrower of the right lo rrinstate afler arrs¥:-lon and the right 10 assert i lhe
foreciosare proceeding 1he non-cxieience of a defasll or any other defems o Rorrower lo actelrration and
foreciature. §f 1be default is Dol cured on or before tbe dale specified in the notice, . s~der at its option may require
immediate psyment in fall of all sums secured by this Security Instrument withoy' fwrther demand and may
foreciose this Securily instrament by judicial proceeding. Lender shall be entitied to codert sl expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but act tmited (o, renso iab! attorneys’ fees sud
costs of title evidence.

22 Release, Upon payment of all sums secured by this Secunity Insbumeny, Lender shall ichase this Security
Instrument without charge to0 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Horrower waives all right cf homesicad cxemption in the Propesty.
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22ND day of DECEMBER .19 93

and is incorporated into and shall be desmed 1o amend and suppiemant the Mortgage. Daeed of Trust or Deed 10 Secure Deb1
(the “Securily inatrument®) 2! the same date given by the undersigned (the “Borrower™) to secure the Borrower's Note

to KHAN, FIRASAT H., DBA AMERICAN MHATIONAL MORTGAGE CC.

THIS BALLOON RICER is made this

{the “Lender®)
of the same date and covaering the properly describ»ed in the Sacurity Instrument and located al:

708 FOREST AVENUE, EVANSTON, II 60202
{Property Addrass)

The intares! rala slated on the Nota is calied the "Mote Rate.” The date of the Nole is calied the "Note Date.”  undersiand
the Lender may transfer the Ncte, Security instrument and this Rider The Lender or anyone who takes the MHote, the Security
Iastrumaent and this Rider by transfer and who is sntiliad to receiva paymenls undes the Note is calied the *Nole Holdes.”

ADDITIONAL COVENANTS. i addition to the covenants and agresmants in the Sacurity (nsfrument, Borrower and Lender
further covenant and agree as follows {despite anything to the conirary contained in the Securily instrument or tha Ncte):

1. CONDITIONAL P'GHT TO REFINANCE
At the maturity .0te of the Note and Security Instrument {the “Maturily Date™), ! will be able 10 oblan & new loan

(*New Loan") with a nsv: Maturity Dats ot JANUARY 157 . 2024 .andwith an inlefest rale equalic
the “New Note Rate” aetirnined in accordance with Seclion 3 befow if all the conditions provided in Seclions 2 and 5 beiow
are met (the *Canditiona'firiinancing Option™}. if those conditions are not met, | understand that the Note Hoider is under
no obligation to refinance Ur r.ndify the Nate, or to extend the Maturity Date, and that | wiill have to repay the Note from

my own resources or find a fe(tuvr willing to land me the money 10 repay the Note.

2. CONDITIONS TO OPTION
if | want to eaxarcise the Conditio el Refinancing Option at maturity, certain conditions must be met as of the Maturily

Date. These conditions ara: {1) | must s’iil ho the owner and occupant of the propaerly subject tc the Security Instrument

{the "Property*); {2) | must be cutrent in .=y 7aanthly paymants and cannot have been more than 30 days late on any of

the 12 scheduled monikly paymenls immadialr i, oreceding the Maturity Date; (3) no lien against the Property {(except for
taxes and special assessments not yel d.e aid piyabie) othar than that of the Security instrument may exist;

(4) the New Note Rate zannat be more than 5 e’ antage points above 1he Note Rate; and (5} | must make a wrilten requast

to the Note Holder as provided in Seclion S below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interust equai ’s e Federa! Hational Morigage Association’s required net

yield for 30-year fixad rate mortgages subject to a 60-day n andatory delivery commitment, plus one-half of one percentage
point (0.5%), rounded 10 the nasrest ane-sighth of one percentag: poini (0.125%) {the "New Note Rate”). The required

net yield shall be the applicable net yisld in effect 5n the date a8y .ime of day thet the Note Holder recetves notice of my
slaction to exercise the Conditionat Refinancing Cption. # 1his reqvired nel yield is not available, the Note Holder will deter-

mine tha New Na‘e Rate by using comparable infcrmation.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 ebove is nol greatsr tt an 5 parceniage points above the Note

Rate and ali other canditions required in Seclion Z above are satishied. the Nute Huider will determine the amount of the
manthly payment that will be sutficient 'o repay in full (a) the unpaid principa! , p'u.l (D) sccrued but unpaid interest, plus
{c) ali other sums | will owe undar the Note and Sscurity instrument on the Maturit: 729 {assuming my manthly payments
then are curren!, as requirad under Section 2 above), cver the terim of the New Note at.na New Note Rate in equal monthly
payments. The rasull of this calculation will be the amount ol my naw principal and inte/ est naymant every month until the

New Noate is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Hoider will notify me at igast 6G caledar days in advance of the Maturity Date ans ar’«i=> me of the principasi, ’.

0.0

]
e

-

-

accrusd bul unpaid interest, and all other sums | i.m expacted tc owe on the Maturity Date. The No’s }iolder aiso wilt adviser -

[N

me that | may exercise the Conditianal Refinancing Option it the conditions in Section 2 above are me.. Yhe Note Halder
will provide my paymaent recard information, loge! 197 with the name, tille and address of 1he peison repir.wanting the Note
Holder that | must notity in order to exercise the Conditionail Retinancing Option. If 1 meet the conditions ©! Section 2 above,
| may exarcise the Conditional Hefinancing Option by notifying the Note Hoider no later than 45 calendar days prior 1o the
Maturity Dare. The Note Hoider will calculate the 1ixed New Note Rate based upon the Federal Naticnal Morigage Associa-
tian's applicable published required not yield in effect on the date and time of day notitication is received by the Note Hoider
and as calculated in Section 3 above. | wili then have 3C calendar days 10 provide the Nols Holder with acceptable proof

of my required awnarskip, cccupancy and propery lien status. Belore the Maturity Date the Note Holder will advise me

of the new interest rate (tha Now Note Rate), naw monthly payment amount and a date, time and plece at which ! mus!
appear to sign any documents required 1o complele the required refinancing. | understand the Note Hoider will charge me
reasonable fees and the cosls associated with exsrcising the refinance cption.

8Y S E or accepts and agress 1o the lerms and covenants contaj i ihis Balioon Rider.
__{Seal) {Seal)

GERALD L. GOTTLIE Borrower EMILY AL G(i

[Sign Original Only)

MULTVISTATE BALLOON RIDER~Single Family—Fannle Mi1e Unlform instrument Form 3180 1209 {page t of 1 page}
50-522143-7
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*THIS LOAN MUST EITHLR BE PAID IN FULL AT MATURITY OR CONVERTED TO A
MARKET LEVEL FZAED RATE OVER THE FXTENDED REMAINING TERM. YOU MUST
REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST
THEN DUE IF vZU DO NCOT QUALIFY FOR THE CONDITIONAL MODIFICATION AND
EXTENSION FEATURE AS SPECIFIED IN THE NOTE ADDENDUM AND MORTGAGE
RIDER. THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN IF
QUALIFICATION CONDITIONS ARE NOT MET. YOU WILL, THEREFORE, BE RE-
QUIRED TC MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU
WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE THIS
LOAN WITH, WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS

LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING
COSTS NORMALLY ASSCCIATED WITH A NEW LOAN EVEN IF YOU OBTAIN REFI-

NANCINRG FRCM THE SAME LENLDER."
J %’D’Lﬁ/ ‘ ‘
QQ;’ /53 Pl I 1fafs3
DATE

BORROWER "7 BATE BORROWER FU




