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EQUITY SOURCE A
This nstrument was : Rel. No.:
preparsd by LAURA WHITE

ST. LOUIS, MO 631421

&),

THIS MORTGAGE ("Mortgape” is made on  DECEMBER 17, 1993 batwaen Mortgagor,
DONALD L. SCHWARTZ AND SUSAN . SCHWARTZ, HUSBAND AND WIFE

therein *YOU.” “YOUR" or “YOURS"} and the Mortgages. CITIHANK, FEDERAL SAVINGS BANX. » corporation crganized and
axisting under the laws of the United States, whoie address is 870 Mason Ridge Center Orive. S5t Louis. Missouri 63141}
hacein “WE, " “US” or "OUR"L

WHEREAS, _DONALD L. SCHWARTZ 2ND SUSAN J. SCHWARTZ
is tare] indebted to us pursuant 1o an Equity Source Account ("AGREEMENT" of even date hereof, additionslly secured. !
sppropriste, by & Security Agresment and Collateral Assignment of Banelicial Interest in the Iand trust hciding title o the
property I"SECURITY AGREEMENT™), in the principal sum of US. § 250C,C00. . tyour "CREDIT
LIMIT) or 30 much of such principal 25 may be advanced and cutstanding. with interast theresn, providing for periodic
instaliment payments of interest, optional credi life and/or disability insurance premiums. and miscellaneous fees and
charges for five [S) years from the date hernof, thetesfler, for pericdic instaliment payments of 1/240th of the
Outstanding Principm Balance {or such greater sum as necessary 1o fully repay the Outstanding Principal Balance in full in
substantialty equs’ im taliments of princinal by the MATURITY DATE as more fully provided baiow, interest. optlional credit
life and!or disability irsurance premiams, and miscsllaneous fees and charges for twenty (200 years. At cur cption, we may
sxtend your Aevoiviiag Ve of Cradit 1or »n addtional 5 years You have no duty to accept this option if offered. Al such
sums. if not sooner paie raing due and payable spproximately twenty—live years or (30 years if extendeds from the date
hereso! ithe TZATURITY PATF L

70 secure to us (&) the re(/ar nant of the indebtednass evidenced by the Agreemaent, with interest thereon. the payment
af al! sums, with intersst the o' advanced ir accordance herawith to protect the security of this Morigage. and the
pearformance of tho covenants, «nd agrsements herein contsined. and ) ths rapayment of any future advances. wath
interast thereon, made to you b= .3 pursusnt to garagraph 7 hersot. isuch advanzes pursuant to paragraph 7 herest? of
princinal made aftar the date hereof be.ng referred to a3 "FUTURE ADVANCES®). and ict any "LOANS’ tadvances of principal
atta: ine date hersofi az provided for in(h, Agreement fit heing the intention of us and you that all such Loans made after
the date harect enjoy the same peiority and s7.cunity hereby created a3 it all such Loans had bean made on the date herect:
and (@t the parformance of your covanants a3d agreemeants under this Mortgage and the Agreement secured hereby. For
this puwrpose. you do hersby motigage, grant, ¢ rvey snd warrant 'unless you are an iilinois laad trust. +n whith case you
morigage. grant. convay and quit clsim) to us the ol oving deseribad property {"PROPERTY ") located in the County of
COCK and State oV 2iwois:
PARCEL 1: LOT 3 (EXCEPT THE EASTERLY 207 Xed IN BLOCX 17 IN
GLENCOE, SAID TRACT OF LAND HEING MCkKE PAR A
SEZ ATTACHED RIDER FOR CCMPLETE LECAL
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whick has the sdésass of 191 PARK AVENUE
GLENCOE ITLLINCI a00z22

thesain “PROPERTY ADDRESS ™

Tugether with all the improvemants now or hereafter evectsd on the property. or2 sil sasemaents. rights. sppurtenances.
rants. royaities, mineral, cil snd gas rights and prolits. water rights and stock and 3i° fixtures now or herealfter a3 part of
the property. AH reglacemants and additicns shall a10 be covered by this Mortgage “Ail of the foregomng is teferred to in
this Mort;a0e a3 the “propsrty.”

You covemant that you are lawlully seized ct the cstate hereby conveyed and have the right to mortgage. grant and
convey the property and that the pcoperty is unencumbered. sxcept for encuribrances of recor” Tou. unless you are an
inois Iand trust, warrant and will defend gence ally the title to the property against al] ¢lsirmns x4 de mands. subect to any
encumbrances of reccrd

You schnowledge that this Mortgags secures an Agresment that containg provisions allowing fof tarjes in the interest
rate, and that wa may. prior tc the matucity of the Agreament and subject to certain conditions. reduce th:: Available Line
of Credit and/or raquire repaymant of the tota’ balance cutstanding under the Agreement.

Covenants. You and we covanant and agree 23 follows:

1. (A} PAYMENT OF PRINCIPAL AND INTEREST. You shall promptly pay when due the principail of and interest accrued
on the indebled svidk d by the AgreeTaent, together with any other fees, charges or premiums imposed by the
Agreemant. the S ity Age t, or by this Mortgage

8]} LINE OF CREDIT LOAN. This Mcrigage secures & Line of Credit Loan Agreement. You will enjoy access to that
Line of Credit during the first sixty {60 Biiling Cycles sssigned o your Account Each Billing Cycle will be approzimately
one maonth. (Your initial Billing Cycle may be less than one month. The Revolving Line of Credit Term of the Agreement is
therefore spproximately five (5} years long At pur opiion. we may extend your Revolving Line of Credit for an additional S
years. Ycu have no dutly to accept Mis oplior «f offered You agres to repay the Principa!l amount of the Loans advanced
during the Revolving Lins of Credit Term of the Agreement during the twenty 1201 years commencing at the clase of the
Ravolving Line of Credit Term. This repaymant term is referred to herein and in the Agreemen! as the Cizcsed-End
Rapayment Term. The total term of the Agresment secured by this Morfgage is therefore spproximately twenty - five 125+,
thirty (30} years (if exlanded.

Q) AGREED PERIODIC PAYMENTS. During the Revciving Line of Credit Term you agree ta pay on or before the
payment dua date shown on sach pariodic 8ill ng Statemant tha Minimum Payment Due for that Billing Cycle. The miaimum
payment due is $100 or the sum of the following charges sccrued or incurred in the Billing Cycle: 11} Finance Chacges. @&
premiums for Dptianal Cradit Life Insuwancs ‘31 the Annual Fee, (8) ali cther charges incurred pursuant to the Agreement
axcepl feas and charges charged to your Account at the inzeption of the Agreement as permitted by Paragraph 11 B) and

{C) of the Agresmant;

B e A EQANTY SOURCE ACCOUNT MORTOAGE
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Upon payment in ¢ o .F us MM fnniP'Yataemeut. we shall promptly
rafund tc you sny funds 1 pajagy ), [ ty 1} . quiteq by us. we shall apply. no tater
than immedistely prior to the sale of the property or i's acquisition by us, any funds held by us at the time of application
as a credit againit the sums secured by this Mortgage.

The above and foregoing provisions contained in this paragraph 2 relating to payment by you to us of funds in
escrow shatt be sxcused sv long as you are requirsd on the dats hsreof, and continue after the date hersol. to make
comparabls paymant of funds in ascraw to the hotder ot & Nots secured by a mortgage or similar security agreement on
the property. which such mortgage or similar security agreement has priority over this Mortgage You agree o provide us
with proof of payment ot such funds in sscrow. .

3. APPLICATION OF PAYMENTS. If there is s balance on your Agcount, we will send you billing statemeants.
aspproximately monthly, rafiecting A t tr etions and youws balance. You can pay the Balance, together with current
interest. in full without penalty, or defer #il payment, in which case you must pay at least the Minimum Payment Due
disclosed on your payment Youwr payment is due on or before the date shown on your statement and it should be sent with
the remittance portion of your billing statemenrt. We may apply payments to your obligations under this Agreement and the
Deed of Trust in the order wa choose. Howevsr, wa will ordinarity apply your payments to: (1) finance charges. (2) life
insurance premiums, it due (3) principal jexcept for minimum pryments during the Revolring Period). and 4] other charges.
in that order. Paymaents will stways be spplied 1o past due and current amounts in each category in order. The amount of

any pryment in sxcess of the Minimum Psyment Due will be applied tirst to the principal Account balance if no dus
Maks your payments by mail or at our branch using the remittance portion of your

amounis sxist in another paymenrt

biling statement
4. CHARGES: LIENS. You shall pay all taxes. assassments, charges, fines and impositions attributable to ths

peoperty which may attain prioeity over this Morigage, and leasehold payments or grounds rents, if anv. Ycu shall pay
these obligations ir the manner grovided in paragraph 2, or if not paid in that manner. you shall pay them on time directly
to the persor gw s o syments. You shall promptly furmish to us 21l notices of amounts to be paid under this paragraph. It
v make these payminls directiy, you shall promptiy furnish to us receipts evidencing the payments.

5 HAZARD INSURANCE.  You shall keep the improvements now existing or hereafter erected on the property

insured sgeinst ioss by JaL, any hazard incluted within the term "EXTENOFD COVERAGE” and any other harasrd for which
3 din the nts and for the period that we require. The insurance

wre reguire insursnce. TPar i ¢rmwance shall bem
carrier providing the insuran(e v hsll be chosen By you subject to our approval which shall not be unreasonably withield

All insurance policies and re) ewals shall be acceptable to us and shalt include a standard mortgage clause We shail
Bave the right to hold the policie. aud ranewals. If wa roguire. you shall promptly give to us all receipts of paid premiums
and renewal notices. in the svent r 7 10ss. you shall give promp! notice to the insurance carrier and us We may make proof
of toss if not made promptiy by you

Unless we and you otherwise ag -4 .3 writing, insurance proceeds shall be applied to restoration or repair of the
propetty dasmages. if the restorstion or repair i~ aconomicalty feasible and our security is not lassened. If the restoration
or repair is not sconcmically Feasible or ow sec wity would be lessened, the insurance proceeds shall be appli=d to the
sums secured by this Mortgage, whether or Lt thon due, with any axcess paid to you. if you abandon the property. or do
not answer within thirty (30) doys 2 notice from (us (hat the insurance carrier has offered 10 sette a ¢laim. we may collect
tha insurance procseds. We may use the proceeds 13 Jepair or restore the property of 1o pay sums secured By this
Mortgage, whathar or not then due. The 30-day pericd ~* begin when the notite is given

Unisss we and you otherwise sgrees in writing, any applica® on cf proceeds 1o principal shall not extend or postpone the
due date of the peymants refarvad to in paragraphs 1 and 2 or c vange the amount of the pavments. Hf under paragraph 20,
the property is scquirsd by us. your right to any insufance nolicies and proceeds resulting from damage 1o the property
prior to the acquisition shall pass o us to the extent of thd s'.ms secured by this Mortgage immediately pricer o the
acguesition.

6. PRESERVATION AND MANTENANCE OF PROPERTYY. LEASIHLADS. You shall not destroy. damage or substantialty
change the property, alicw the property to deteriorate or commit wost:. 1f this Mortgage it on a leasehold, you shall
compiy with the provisions of the lease. and if you acquire fee titfe to tha rvoperty. the leasehold and fee title shall not
maerge uniess wa agres 1o the merger in writing.

7. PROTECTION OF OUH RIGNTS IN THE PROPERTY. MORTGAGE GUAR/ NTY INSURANCE.
covsnants and sgresments contained in thic Mortgage. or there is a legal punceiding that may significantly aflect cur
rights in the property {sueh 35 2 proceeding in bankruptcy. probate. for condems.a’.on or to enforce laws or Regulations),
then we may do aed B3y for whataver is necessary to protect the value of the proparty and owr rights in the property. Owr
sction may inclode paying zny sums sacured by » lien which has priority over this Wic t~ane. appearing in court, PEYING
resscnable attorneys” fees and antering on the property to make repairs. Although we may take action under this P ar aQe aph
7. we do not have to do so.

Ary amounts disbursed by us under this paragraph 7 shall becoms additicaal debt of yours Soured by this Mortgage.

Unisss you and we agree to other terms of paymen:, these amcunts shall bear interest from the & te of disbursement at
the rate provided in the Agreement and shall be payable, wilh interest. upon nctice from us to you . arar ting psyment.

1 wa require mortgage guaranty insurance as a conditian of making the loar sscured by this Mic/irage, you shal! pay
the premmiums required 20 maintain the insuwrance in effect until such time as the requirement [or the {a-orwnce terminales
in sccordance with your and cur writtsn agreament or applicable law.

8. INSPECTION. Wa or our agent may make reasonable entries upon and inspections of the propert-
you nofice at the tims of or priotr 10 an inspection specitying reasonable cause for the inspection

2 CONDEMNATIOM The procesads of any award or c'aim for damages, direct or consequential, in connection with
vy condemnation or other taking of smy part of the property, or for conveyance in lieu of condemnation. are hereby
assigned and shall be paid to us.

In the svent of » total taking of the proparly. the proceeds shall be applied to the sums secured by this Mcrtgage.
whather or not then due. with any sxcess paid *o you In the event of a partial taking of the properly. uynless you and we
otharwise agrea in writing. the sums secwrad by this Mortgace shail be reduced by the amount of the proceeds multiplied
bv e following fractionr (a) the tota? amount of the suoms secured immediately before the taking, divided by i the farr
markat valus of the property inunediataly before the taking Any balance shall ba paid to you

It you sbandon the property, or if. after notice by us (o you that tha condemncr offers to make an award or settle 2
clain for damages, you Fail {0 respond 10 ous within thirty 130 days afler the date the notice is given. we are authorized to
collect snd apply the proceeds, at our option, sither o restoration or repyir of the propesty or 10 the sums secured by this

Mortgage, whether of not then due.

1F you fail tc perform the

HNe shall give

Page J of S DPS 3439

. A
cvenant or sgreement in the Mortgage (but not priosr 1C accelaration under Daragraph 19

otherwisel The notise shatl specity (s} the Satault. D) the action requirad to cula the dataull
deys from the dste the nolice iz given 10 you, by whith the default must be tured. and I
on or before the date specitiad in the notice may rasult in acceleration ol the sums secuwred

by judicial proceeding and salia of the proper

20. ACCELERATION. REMEDIES. Wae shall give notice to you prior 1o acceleratson :;l:::-:::l::d:”:i':‘:
ic} & date mot less than 30
thal tadure 1o curs the delauvit
by this Morlgasge lPoreclcsure

ty. The notice shall turther inform you of the right to reinstate after
2 default or any other defense o

3 H i the nonezistence of
i and the right to assert in the foreclosurs proceeding ' , . \
sccelesation oh e delmilf i mnlt srrnd A or Bafore the date spe d in the nolice, at owr oplion. we

00SLoR0
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4 2C. ACCELERATION, ige iee tR ¥y prio) { Inpttowing your breach of asny
covenant or sgreement in spriitc %ﬁu 14 p@ nless applicable law prowides
otherwisd). The notice shal ify" dafsult; b o ire 3 tHe detslit, It) a date. not less than 30

days irom tha dale e notice is given to you, by which the defasull must be cured. and (d) that {ailure to cure the detault
on or beloce the date specified in the nolice may resuit in acceleration of the sums secwed by this Mortgage foreciosure
by judicial procesding and sale ol the properly. The nolice shail further inform you of the right 1o rewnstate afler
acceleration and the right ta assart in the forecliosure procaeding the nonexistence ot a defaull or any other defanse to
accaleration and fosreclosure. [ the defsull is not cured on or before tha date specified in the notice. at our option. we
may requires immediats paymaen? in full of all sums secured by this Mortgage without further demand and may forecicse
this Mortgage by judicial proceading Ws shall be entitled to coltect &l expenses incurred in pursuing the r dies
grovidad in this paragraph 20, including, but not limited to, ressonable sttorneys’ fees and costs of litle evidence.

21. POSSESSION Upch sctslaration under paragraph 20 or abandornment of the property and at any time prior to
the sapiration of any period of rademptian folowing judicial sale, we (in person. by asgent or by judicially appointeo
racaiver) shail be enlitied to enter upon. take possession of and manage the property and to collect the rents of the
property including those past due Any rants wa or the Receiver coliect shail be applied first 10 payment ot the costs of
manasgement of the property and coflection of rents. including, bul not limited 10, receiver's fees, premuurns on recerver s
bonds and raasonable gttorngys’ fees, and than 1o the sums secured by this Morigage.

22. RELEASE. Upon payment of all sums secured by this Mortgage, we shall relesse this Mortgage without charge to
you We shall pay anry recordation cosis.

23. WAIVER OF HOMESTEAD. You waive 3l right of homestead exemption in the properly.

24. TRUSTEE EXCURLPATION. If this Mortgage is execuled by an Illinois 1and trust, trustee executes this Mortgage ac
trustae as aforesa’s, in the sxercise of the power and suthority cenferred upon and vasted in it as such trustee, and it is
exprossly under (o™ and agreed by us and by evsly person now or hereafter claiming amy right hereunder that ncthing
contained herein or 'n the Agresmaent sacurcd by this Martgage shall be construed as creating any liability on the trustee
porscaatty to pay ssic A/ psament or any interest that may accrue thereon, or any indebledness accruing hereunder or (o
perform eny covenants 7 th axpress or implied herein contained. all such liability, if any, being expressly waived. and
™at anry recovery on the Mo ‘g e and tha agreemant secured hereby shall be solaly against and out of the property herebr
caonvayed by snforcemant o t'5 nravisions hereof and ol said Agreement, but this waiver shall in no way atfect the
pearsonsl liability of aay indiviows’ c)—maker or guarantor of the Agreemaent.

Gaoted: _DECEMBER 17, L9932 =
IF MORTGAGOR IS AN INDIVIDUAL:

Boreowar

STATE OF ILLINOIS )
} SS

COUNTY OF COOK }
1, the undersigned, a Notary Public in and for said County, in oL State sforesaid. DO HEREBY CERTIFY that
DONALD L. SCHWARTZ AND SUSAN J. SCHWARTZ, HUSBAND AND WIFE

persanallty known to ma to be the same person whose namaels) ARZ sabscribed to the foregoing instrument, appeated
befors me this day in person, and acknowledged that THEY Ti.igndd_sealed and delivered the said instrument as
fraw and valuntary act, for the uses pnd s therein sst forth

Givan under hand and o o A Adey ai
o under ony hand and of e O R S s
4 Clora B. Miller _ »
4 Rotary Pudhic. State of liingis # Motary Publi
4 My Commission Expires 5,26,56 ) oy TR

IF MORTGAGORISATRUSTT Y ¥ Y Y v v vwvww Y a

not personally but solely as trustae as ainsis od

My C ission Expires_

By

ATTEST:

1ts  [Titie}

STATE OF LLINQIS }
)} 88

COUNTY OF )

1. the undersigned. 2 Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
. Presidant and -
Secretary, respectively, sppasred belfore me this day in person, and acknowledge that they signed and delivered the sad
instrumant as their cwn fras and voluniary acts and as the free and vcluntary act of 35:d corporation, as Trustee, for the
uses cond purposes tharein sst forth, and the said Secretary 4id 230 then and thete acknowledge
that he, as exstodian of the corporate saal of saéd corporation did attix the said corporate seal of said corporation to said
instrumant as his cwn fres and voluntary act, and as the free and voluntary act of 3aid corporation. as Trustee. for the uses
and purposes therein sat forth

Given under mry hand and official seal, this

My C ission Expires.
C:tvDank. Foumra® Savings Bire Notary Public

et Trians wona 1 Pags Sal 5

2/ oan







