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RBCORD AND RETURN TO:
é 593 666 23 T4 2 17 03075016
>~ THE NORTHERN TRUST COMPANY ATTN: HOME LOAN CENTER, B-A
VY. 50 SOUTH LA SALLB STREET
CHICAGO, ILLINOIS 60675
@ {Space Above This Lime For Recording Data) -
< MORTGAGE
THE TERMS OF THIS LOAN 501704
, CONTAIN “ROVISIONS WHICH WILL RBQUIRR A BALLOON PAYMENT AT MATURITY.
) .
O
0? THIS MORTGAGE ("Sezacty Instrument®) is given on - DECEMBER 13, 1993 . The mortgagor 1= .
CORNELL TUDOR, ﬂmnnalnn%gr- —
G~  MARIA TUDOR ++ HIS @iFE 7
‘S :
P (“Borrower®). This Security lnsirument is gven o St
{~  THE NCRTHERN TRUST COMPANY 25 3
.
anduhmc

which is organized and existing under the lsws of THE STATE OF ILLINOIS

addressis 50 SOUTH LA SALLE STREET
CHICAGO, ILLINOIS 60675 {*Lender®). Barrower owes Lender the pancipal sum of
ONE HUNDRED TWELVE THOUSAND

AND 00/100 Dollars (U.S. §
This debt is evidenced by Borrower's note dated the same date as s Sec'mty [nstrument (*Note *). which provides for
1999

mocthly payments. with the Full debt, if not paid earfier. duc and payable on / ZANUARY 1,
This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by P Note, with interest, and all rm:uals

extensions and modifications of the Note; (h) the payment of all other sums. with inteiest, advanced undzr paragraph 7 o .
protect the security of this Security Instrument: and (c) the performance of Borrower's covenants and agroements under this =
Security Instrument and the Note. For this purpose. Borrower does herehy mortgage. grant apd cinvey to Leader the following -

County, Hhnows: |

described property located in COOK
LOT 620 IN SWENSON BROTHERS STH ADDITION TO COLLEGE RILL A SUBDIVISION .

112,000.00

OF ALL OF LOTS 1, 2, 4, S AND THAT PART OF LOT 3 LYING SCUTH AND EAST S
OF CENTER LINE OF BAST PRAIRIE ROAD IN THE NORTH 1/2 OF THE( NORTHEAST A
1/4 OF THE SOQUTH BAST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 13 Q
BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ?;{
'

Q

A

N

10-14-404-008
which has the address of 3496 WBST DAVIS STREET, SKOKIE Sweet, City .
oPS 1688
LLINOIS-Sngle Farrviy Fonnis Mas Fraddia Mac UNIFORM INSTRUMENT Pae i d Form 3014 890
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P'mptn) snoured against Ioss by fire, hazand. included wrthin the term “etended corverage” and any other hazands, m.ludmg
Touds or flooding, for which Lender reguires iasurance. This tnsurane shall he mamtamed in the ampunts and far the peaicds

- that Lender requires. The insurance carficr prnading the nsurance Jiall he chosen by Borpower subgoct 1o Lendet's apprinal
which shall not be unreasonably withheld. 1Y Borrower fails to mantain coverage decnbod ahove, Lender may. at Lender™s
opuon, chtain coverage 1o proect Lender’s nights in the Property m accondance with paragraph 7.

All ixxvrance policies and repewals <hall be acceptable 10 Lender and <hall includ: a standard montyage Jause. Lender
shall have the night to hold the policies and reacwals. If Lender requires, Borrower shall prompthy give W Lender ali receipts of
paid preouums and rencwal nobices. In the evant of loss, Borrwwer shall give prompt notice (o the insurance carner and Lepder.
Lender may ke proof of loss if ool made promptly by Berrower.

Unless Lender and Borrower otherwise agree 1 wniiing, insurance proseads shall be apphed 10 restoration or tepair ot the
Propeny damaged, if the restorztion or repaus 15 cconomycaily feasible and Lender's sevunty 15 not lessened. if the redoration of
repatr s not cconomucaily feasible or Lender’s secunty would be lessened, the insurance provoeds shall be appiicd to the ums
secured by this Security lastrument, whether or not thes duc. with 2ny excess pad io Borrower. If Borrower 2handons the
Property. or does not answer within 30 days a notice from Lender that the wsurance camicr has offerad to cttle a Jam, theo
Lender may cofbicy the insurance provecds. [ender may use the provemds 1o sepan of restore the Property o 1o pay <ums
secursd oy this Security Instrument. whether or pot then duz. The 30-day peniod wall begin when the notice 15 xiven.

Unless Lender and' Borrower otherwise agree 1n wnling, any apphcat:on of proceeds o pnacipal shall aotl extend of
postpone the due datc of Uhe monihly paymeats referred 10 15 paragraphs | and 2 or change the amount of the pay ments. It
under paragrach 2 the Propsity 15 scqured by Leoder. Borrower's nght to any mnsurance policies and proceads resultng from
dammye (0 the Property prior 72 1 acquisafron shall pass e Lender 1o the extent of the sunys <acurad by this Secunty indtrument
immedsately pnor 1o the acquisiuoi

€. Occupancy, Prescrvation, Mzintenance and Protiction of the Property; Borrawer’s Loan Application; Leaseholds.
Borrower shall occupy. establish, and e are Property as Borrower’s pancipal residence withsn sty Jays aficr the exaution o!
this Secunty lastrument and shall conunue 7o oveupy the Property as Borrower's princpal residence for at least one vear alter
the date of cccupancy. unless Lender otherwsiz sgrees m wnting, which consent shall not be unrezsonably wathheld. o8 unles
extenuating carcumstanses exist which are beseil - Borrower's control. Borrower shall pot destrov, Jamage of impair the
Property, allow the Property o detenorate, or vmwmuri waste on the Property. Borrower shall be in delauls ot any forfesturs
action or proceethng. whetber civil or cnminal, 1 begun th2t s Leader’s good faith yudgment could resullin fosleiture ot the
Froperty ot otherwise matenaily impair the hea crested by this Secunty [nstrument or Lender™s securnity iterest. Borrower may
cure such a default and reinstate. as provided o paragraph 13 by causing the action o proceeding o be dismiseed with a rubing
that. in Lender's gnod fath determination, precludes forfetturd of the Borrower's intetet in the Property or other matenal
impairment of the lien created by this Secunty lastrumert or Lerder ssecunty interest. Bortower shall also be in default of
Borrower. dunng the loan application process, gave matenally false oiipaccurate taformation or statements 0 Lender (or faked
to provide Lender with any matenal information) sn connection with the ivan cvidenced by the Note. includiag. but pot houstad
10, p:presentstions conceming Borrower's occupancy of the Property as a pnacips! residence. It this Sccunty instrument i on a
feasehold. Borrower sixali comply wath all the proviziens of the lezse. If Boriwer acquires tee nitie w0 the Property, the
feasehold and the foe title shall not merge unless Lender agrexs 1o the merger in wnitzy,

T. Protection of Lender’s Rights in the Property. 1 Borrower fals to perform (hz covenants and agreements contamad in
this Secunty Instrument, or there is a kegal proceeding that may sigmificantly affect Leader™s nghts 1o the Propzmy (soch ava”
proc=ciing in hankntpicy. probate, for conderanation or forferture or to enjorce laws or regulations), then Lender may do and
pay for whatever 15 necessary to protect the value of the Property and Lender's rights in the Piovary . Lender™s actions may
include paying any sums secured by 2 len which bas pnonty over this Secunty Instrumenl. ap;eanng s court. payiny -
reasonable attomeys’ tees and cnlenng on the Property to make repasrs. Although Lender may take action under this p.uq,nprc
1. Lender does not have to do so. .

Any amcunts disbursed by Lender under this paragraph 7 shall become additional debt of Bemmower sevured by |h|~c
Secunity [nstrument. Unless Borrower and Leader agree 1o other terms of payvmeni. these amounts shall bear uterest from thend
date of dishursement st the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower rtqucsmi&&o"
payment.

8. Mortgage insurance. I Lender nxjuined mortgage insurance as a condibon of making the foan secured by this Su:um_\""
instrument. Borrower shall pay the premiums required to mantain the mortgage insurance 10 eftect. [1. for any reason. lhcc.
Tarigage lmsurance coverage requiced by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiuas requared 1o
obltamn coverage substantially egusvalent to the mortgage insurance previously 1o cffect. at a cost substantiaily cquivalent (o the
cost ty Borrower of the montgage insurance previously in cffect, from an alternate mortyrage insurer approved by Lender [i
substantally equivaient mortgage insurance coverage 15 not avalable, Borrower shall may to Lender cach moath a sum equal 1o
one-twelfth of the yearly mortgage insurance premium heing paid by Borrower when the msurance coverape lapsed or caased 10
be m effect, Lender will accept. use and relam thes: payments as a2 foss reserve in liew of morigage msuranve. Loss o:;f;‘:

Form 3014 S-‘:O
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17. Tramfer of the WNEQEE\(«QR Ahl'a. lfgnrQ} Eu! the Property of any interent in 1

15 sold or transferred {orif 2 beachicial intesest 1a Borrower i wild o7 1ransferred and Borrower i aot a natunal peraay withow!
Lemder's pnior wnitten consent. Lender may. ai its option, fequite immediate pavinent i full of alt sums wovurad by this
Secunty Instrument. However, this option shall not be cxercised b Lender if exesise 1« prohshited by fodenal law as of the date
of this Sccunts Instrument.

If Lender cxcrises thys opion, Lendet shall grve Bortower notice of acveleration. The aotice <hall provide a penod of st
lexs than 30 davs from 1he date the notice 1s delivered or mailed within which Bortower must pay all wme «ourad by thi
Security Instrument. 1f Borrower fasls to pay these sums priot to the exprration of this penod, Leader may invobe any remadics
pemutied by this Secunty Instrument without further notice or detmand on Borrower.

18. Borrower's Righi to Reinstate. if Borrower meets certain conditions, Borrower shall have the nght o have
coforcement of this Secunty instrument discontinuad at any ume pnor te the carhier of: 12y 5 das< tor sech other penad as
applicable law may spexify for reinstatemxnt) heiore le of the Property puruant to any paver of szie (ontanad 0 the
Secunty Insrument: or (h) entry of a yudpment enforang this Secunty Instrument. Thowe conditions are that Borrower: at pas s
Lender all sums which they would be due under this Secunty Indrument and the Note as of o acceleration had ovourred; b
cuses any Jdefault of any otber covenants or agrovments; 00 pavs ail cxpenses invurrad n eaforoing this Secunty Indrument,
includine M2 not Yanited 1, reacomable attornevs’ fees: and (d) takes wuch action as Lender may reavonabis roguure 1o assure
that the hien of this Secemy Instrument. Leader’s nights in the Property and Borrower’s obligation to pay the wunas sacured by
this Secunty Instrumert shall connmue onchanged. Upon reinstalement by Borrowar. this Secunty indrument and the
obligations svurald herehy il remain fully effective as 1f no acieleration had ovourred. However, thas night to sondtate <hall
not apply 1n the case of acieleiation under paragranh 17

19. Sale of Note: Chang: v Loar Servicer. The Note o1 a partial aterest a0 the Note tegether wath thee Sevunts
Inctrument® may be sold one or more Biaes without pnor potice to Borrower. A <ale may recultin a change in the entaty tknown
as the “Loan Servicer”) that collects mortaly navereats due under the Note and this Secunty instrument. There i< may be voc
or more changes of the Loun Servicer umrdntad 10 1 Gle of the Note i there 102 thange of the Loan Senvicer. Borrower wili ke
given wnlten nedice of the change 10 accordans . with paragraph 14 above and applicable faw . The noti.e will ate the name and
address of the pew Loan Servicer and the asddic: s which pavinents <hould be made. The notice will alvo contain amy other
formation required by applicable law,

H. Hauardous Sebsiances. Borrower shall nod{zase or permut the presence. use. disposad. donage. of release of any
Hazardcus Substanves on o1 10 the Property. 3orrower <hallnat do. nor allow anvone else to do. ansthing affecting the
Property that 15 i violation of any Enviroamental Law. Th precabing two sentcoccs shall not appls 1o the proence. use. o1
sorage vn the Property of small quantities of Hazardous Subctzaces that are peaerally revogmized 1o be appropnate 1o normal
ressdential es and to mantenance of the Properts.

Borrower <hall prompily ive Lender wntten notice of apy investisatron, Jam. Jemand. lawant or other actron By any
governmentsl or regulatory ag-ney or pavate party volviag the Property a.d any Hazardous Subdance o Environmental Lave
of which Borrower has actual knowledge. 1f Borrower kams, of 1« potificd by 220 povernmental or repuiaton authonis, that e
any remenal or other remediation of any Harandsws Subaance aftecting the Propenty 12 aecesaan . Botrower <kall promptly tahe -
all nevessary remedial achions in accordance with Envinnmental Law, b

As used 11 this paregraph 20, "Hazardots Subsanes” are thow substances delind st or hazapdous subdanies by
Envitonmental Law and the following substanies: pasoline. kerosene. other tlammabic) or ot petroleam produsts foue ™
pesticides and berbicides, volatile solvents, materiale contaiming ashestos or formaldehyde. and radicactive materialé. As usad m
this paragraph 20, *Envisonmental tas” meds {ederal laws and faws of the unaichon where the, Properts i+ lovata) that
rzhate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrcwer and Lender further covenant and agree as followme

21. Acceleration; Remedies. Lender shull give notice to Borrower prior to acceleration following Eorrower’s breach £
of any covenant or sgreemient in this Security Instrument {hut not prior to acceleration under pararaph 17 vnles R
applicable law provides otherwise). The notice shall specify: (a) the default: (h) the action required (o cure the default; N
(¢} & date, mot fess than 30 days from the date the notice is given to Borrawer, by which the default st be cured; and
i1d) that Failure 4o cure the default on or hefore the date <pecified in the notice may result in accederation of the sums
secured by this Security Instriment, foreclosure hy judicial proceeding and sale of the Property. The notice <hall further
inform Borvower of the rizht to reinstale after acceleration and the right 1o avert in the forechnure proceeding the
non-cxistence of a default or any other defeme of Borrower to accederation and foreclonure. I the defaull is not cured #n
or hefore the date specified in the notice, Lender, at its option. may reguire immediale pavmient in full of all sums
secured by this Security instrument without further demand and may foreclose this Securits Instrument by judicial
proceeding. Lendes shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited (0, reasonable attorness” fees and costs of litle evidence.

22, Redease. Upon payment of afl cums secured by this Sevunty Insrument, Lender dhall teicase this Savunty Instrument
without charge to Borrower. Bociower shall pay any recordation vosts.

23. Waiver of Homestead. Borrower waiv=s all night of bomestead exemption in the Property. Form 3018 é;:
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MORTGAGE RIDER
FOR COVENANT #22

THIS R"ER IS incorporated into a certain MORTGAGE dated of even date herewith given by the
LUINDERSIGNED to zecure MORTGAGE indebtedness; said MORTGAGE encumbers real property commonly

described as:

1) BORACWER and LENCER agree that notwithstanding anything contained in COVENANT
22 of «hv MORTGAGE, LENDER is hereby authorized io charge a reasonabie fee for
the prepara*.on and celivery of a RELEASE DEED.

BORAOWER and LEYDER agree that if the FEDERAL NATIONAL MORTGAGE
ASSOQOCIATION or the FEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER £ rights under the MORTGAGE, 1his RIDER will no longer have

any force or effect

iN WITNESS WHEREOF, BORROWER has exe:u’ad this RIDER.

AT LU (7 DY O oo
Maria Tuder A
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THIS BALLOON RIDER is made this _13TH day ot DECENBER __. 1253 _. andisincorporated
into and wnal) be d d to d and supplemant the Mortgage. Deed of Trust or Geed tc Secure Debt ithe ‘Security
Instrurnsnt} of the same date given by the undarsignad (the “Borroawer”) to secure the Borrowers Note to ___________

THE NORTHERN TRUST COMPANY —

fthe "Lender”) of the same date and covering the property described in the Security Instrument and located at _

3456 WEST DAVIS STREET =~ =~ =
SKOKIE N 7 —

fFrpest. LIXess)

The interest rata stated on the Note is called the "Note Rate.” The date of the Note is called the “Note Date " !
undarstand tha Lendar may transter tha Note, Security !nstrument and this Rides. The Lender or anyone who takes the
Mote. the Secwrity Instrument and this Ridesr by transfer and who is entitled to receive payments unders the Note is calied
the “Ncte Halder. ”

ADDITIONAL COVENANTS. In addition to the covenants and agreements :n the Security Instrument. Borrower and
Lendar fir®l.gor covanant and agree as follows (despite anything to the contrary contained in the Security Instrumen? or the
reotel
1. CONDITIONAL RIGHT TO REFINANCE

At the matb ¢it: date of the Nots and Secu ity Initrumant ithe “Note Maturity Date”. | will be able to obtain a new
toan ("Mew Loan'i vxith a new Maturity Dateof _oANUARY 1 == 2023 . the 'New Maturity Date”
and with an intcte- rate equal tc the ‘New Loan Rate” determined in sccordance with Section 3 below if all the
conditions provided i’ Sections 2 and 5 below are mat ithe “Conditional Relrrance Option’). M those condilions are not
met, | understand thi( tV.a Note Holdes is under no obligation to cefinance the Nole or to modify the Notes. raset the

Ncie Rate. or axtend thd Note Maturity Date. and that | will have to repay the Note brom my cwn rascurces or find a

lander willing to land me t\nv. m-ney to repay the Mote.

CONOITIONS TO OPTION

I | want to exercise tha Co Gational Refinance Option, certain canditicns must be met as of the Note Maturity Date.
Thsae conditions are: (1) { must sti’( by the cwner and occupant of the property subjact to the Security Instrument (the
Property); {21 [ must be current in.ay monthly payments and cannct have been mcore than 30 days late on any of the
12 scheduled monthly payments immedi .2'v preceding the Nole Maturity Date; i3} there are nco liens. defects. or
encumbrances agsinst the Proparty. of (thes asdverse matters affecting title to the Property (except for taxes and
special aszsssments not yet due and payabie! arising after the Security Instrument was recorded: (4} the New Loan Rate
cannot de more than 5 percentage points abavl “iny Note Rate; and (5) | must make a written request to the Nota Holder
a3 pravided in Saction S below.

CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate ¢ f interast + Jua’ 10 the Federal Home Loan Mortgage Corporation s required
nat yinld for 30-~yeasr fixed rate mortgages iubject to 4 60-day mandatory delivery commitment. plus one-ha't of one
parcant {0.5%), roundsd to the nearest ons—aighth of one perc:nt (0. 125%! {the ‘New Loan Rate’). The required net yield
shall be the spplicable net vield in effect on the date and im~ of day that the Note Holder receives notice of my
election to axarcisa the Conditional Rafinance Option f this rrguired net yiaid is not available, the Note Holder will
datermine the New Loan Rata by using comparable information
CALCULATING THE NEW PAYMENT AMOUNT

“rovided the Mew Loan Rate as calculated in Section 3 abcve is not gresiof than 5 percentage points above th=s Note
Rate and all other conditions required in Saction 2 above are satislied, {he Na’?e Molder will determine the amount of
the maonthly payment that will be sulficiant Ic repay in fuli (3) the unpaid prriinagl, plus b 3ccrued but unpaid interest,
plus ic) all other sums | will owe und=r the Note and Security Instrument (n.‘he Nole Maturity Date ‘assuming my
monthiy payments then ars current, as required under Section 2 above). over the "err. of the Hew Loan at the New Loan
fats in equal manthly paymants. The rasult of this calculation will be the new ariount of my princigal and interest
payment every month until the New Loan is fully paid
EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holdar will notity me at least 60 calendar days in advance of the Note Matuwrily Dale and advise me of the
principal. accrued but unpaid interest, and all other sums | ain expected to owe on the Ncic #l.tvnity Date. The Note
Holder also will advise me that | may exercise tha Conditional Refinance Option if the conditions ‘n Seztion 2 above are
mat. Tha Nota Holder will praovide my pavment record information, together with the name. titie ard address of the
parson representing the Nota Holder that | must nolity in order to exercise the Conditicna) Refinance Jiplicn If | meet
tha conditions of Section 2 above. | may exertise the Conditicnal Refinance Oplion by notifying tho Note Holde: no
eatlier than 60 calendar days and nc later than 45 calendar days prior to the Note Maturity Date. The Note Holder will
calculate the fized New Loan Rate basel upon the Federsl Home Loan Mortgage Corporation s applicable pubhlished
required ne! yield in affact on the date and time of day aActilication is received by the Note Holder and as calculated in
Section 1 ahove | will then have 30 calendar days to provide the Note Holder with acceplable prool of my reqQuired
ownefrship, occupancy and proparty lien status. Before the Note Maturity Date the Note Holder will advise me of the
new interest rate 'the New Loan Ratel. new monthly payment amount and a date, time and place at which | must agpear
to sign any documaents requirad to complete the required refinancing | underitand the Note Holder wili charge me a
$250 procsssing fee and the costs associated with the exercise of the Conditional Relinance Oplicn, including but nct
fimited fo the cost of updating the title insurance policy.
8Y SIGMNING BELOW,. BORROWER accepls and agress to the terms and covenants contained in this Balfoon Rider.

_.Cffk;‘rl e // 726 ‘:4;’” ISeail

CORNELL TUDOR Bomrewer

. e
AAf LA Lok Seatt

Maria Tudor Besrower

MUATISTATE BALLCON RIDER (REFINANCE i—Singls Fomiiy—Freddie Mac UMIFORM INSTRUMENT. Form 31393 (10/38)
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