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—— {Space Abo:r This Line For Recording Dota]

MORTGAGE

THIS MORTGAGE { "Secerity Fastrument™ ) is given on

DECEMBER 10, 1991 - The mengagor is
WISLIAN L. LAAR, TOSBATQ 304 LASLIE LMB, W[F®

{*Borrower”). This Secunty Instrument is given to
GAGE PARK SAVINGS & [0DAN ASSNCIATION

which i organized amt existing under the Iaws of STATE OF(17LINDIS

Camd w hox“
address 1+ 21 EAST OGDEN AVFNUE WESTMOWT, IL 611559

CLerder”). Barrower owes Lender the principal sum of
ONE HIRDRED FIFTY FIVE THOUSAND ANC ND/100

Dotlinn (US. 8 155,000.,00 ).
Thic debt i evidenced by Borrower™s note dated “he wame date av this Securifpvroment + " Note ™, which prongdes for
monthly pay ments, with the full debt, if not paid earl-er, due amd pavable on JANZARY 1, 2609

Thic Secunity Instrument secures to Lender: o the repayment of the debt cundenced by the'

a3 ot iniere s and il renew s
extensions and medificanons of the Note. (b the peyment of 4l other wam.

Cwith anteres avanced under parssraph Tt
protect G secunity of thas Securiny Instrument: ame (o1 the performance of Borrower'™s conenants and sgreements urader this
Secunty Instiument and the Note. For this purpose. 3armouer does hereby mongage. prant and conved 25 Lender the following
deseribed property located in m County. Thipois:

=*A1OT 74 _IN FAGLE CRFST ESTATES, INIT NIMBER 2, 3 RESURDIVISION

OF UOTS 71 AND 72 OF EAGLE CYEST FSTATES, I'NIT MO, 1 RFING A

SUBDIVISION OF PART OF THE NCRTYMEST ! OF SECTION 32 TOWNSHID 17

NORTH, PANGE 11 FAST OF THE THIRD PRINCIPAL MERIDIAN, IN OYOK
QOONTY, TLLINDIS.

LROL2LDTO

~ PLIN. 22-32-109-014
which has the address of 1227 ACORN STRIZET

liowns 7 (0&3,9 " Property Address ™

Form 3014 9/90
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17. Transfer of the Property or a Benelicial Interest in Bappower. If bl o7 any pant of the Property or ary intered m ot
is sold or trunsferred tor 1t 3 beneficial intesest 1 Forrower i wold or ransgeited and Borrow er s not o natural petson without
Lerder's prior written comeem, Lender may. at 1ts option. roguite tmmwediate payment 1 full of ali e wocsrad by e
Secunts Instrument. However, this option shall not be exervised by Lender of overcice 1s profubated by tederal Lo av o the date
of ths Secunny Instrument.

 Lender exercises this option, Lender shall give Borrower notiee of aceelersiion. The nonce ~hall proside o ponad of oo
lexe than M) days from the date the sotice s delierad or mualed wiihin ahich Bormower mus p-'\ sl ewais waured Mo
Security Instrursent. Tt Borrower fads to pay these sums prior to the exprration of thes peniod, Lender may mvobe amy semedios
permnted by this Secunty Instrumient without further netics or damand on Bormoagr

18. Borrovwer's Right to Reinstate. If Borrower meeis centan conditions, Borrouer Bl hae the
enforcenent of this Sevunty Instrument Jiscontinied at any e paer to the carlier of e 8 dans tor sudh ether peond s
apphicable Laa may speaifs for ranstatements betore sale of the Propeny puraant to ary power of ale contamad in thi

Secunty Instrumeni; of (he e of o fudement encorane this Secunity Instrument Thine vondiiens are that Berrower o pass

Lerder all e miich then would be due under “iis Security Inwtrument amd the Note 2 51 po acccieration Lad oooermed oby
cures any default of amy other covenanis or agneements: 0 payvs all Svpenses invurad an enterang this Sequnty Indtrument,
mcloding. but ned linated 10, reasomable attormey ™ fees. aad od) takes such action as Lendur may rrasensbly seguine o avure
that the lien of this Sunty Instrument, Lender's nghts in the Property and Barrower’s obligation ta pay the sums secursd by

thic« Sccurity Instrument shall continue unchanied. Upon reindatemest by Borrower, thie Secunty Instrement and the
Satais vkall

s mght Ty

opfhigations wevured hered i remarn 1ely effective as v o aceelerston had ovourred Hoaenor
not apphy 1n the case of acdeleraaon umder paragrach 7

19, Sule of Note: Change oF Loan Servicer. The Note or a partial miterest an the Note egoti aoh e Seounn
Instruments may he weld one o R imes witho 1 prior notice B Borrower A aale may resalt i a change in the oniiny chnowD
as the “loan Senvacer™) that eollects mrintklyv-pavtrents due under the Mote and thae Sevunty Inarnpment There alvo miay b oae
vr more changes of the Loan Servicer unrelated 1o 2 zle of the Note. | there 1 a change of the Loun Senvieer, Borroser sall be
gnen wnlten potice of the change 1n aveordanie vt paragraph 15 above and applicabic law The notice wall sute the name and
address of the new Eoan Senvicer and the address o which pavmenis should Re muade The nbee il shas cortam any other
miarmation required by applicable law .

0. Hazardous Substances. Borrower dhali nol.Gase or penmin the prosenve. use. diaposai, slofay
Hazardous Substances on or an the Properts. Boirower Jaitaot dou nor allow amvone chae 1o Jdo, ana
Property that 1s 1 violation of apy Environmentt] Law . Theprsohing o sentendes shatl nof gpply e the prowenee, b o
storage on the Property of small quantities of Hirzrdous Substanies thay are generally rocognizad to be appiopnate to nomal
residential wses und o maintenance of the Propert..

Beravwer shall prompily ive Lender written notree of any anvastpeien, clam, Jerund, lawst o ofher ainen Byoany
gosernmental or cegulatens agency of private par s mohang the Properis Lo any Hazardous Substance of Frvionawni e Law
of whivh Borrower has actual hrewledge. 17 Bormoaer leamns, o s notified b7 2n) sovernmental or regulaten aeihenn . that
apy remon 8 or oiher remediation of any Harardeue Substance affecting the Projeny i necesan s Borrower Gali prompdiy rade
all necesan remedial actions in accordance with Ensironmentat Law

As used i this paragraph 20, "Hazardous Substances™ are these swubstanees detinedoan tonie of harardous aghianoes &y
Ervirommental Law and the foliowing subdances gasokine. herosene, other Hammadblc o peiraleam prsdudis, o
pesticides and herbicides. volatile solvents. mateniais contamng asbestos o1 formaidehyde. and sadrictn e maierzie Youwed m
this paragraph 20, “Environmental Law™ meant faderal laws and laws of the junsdition whele the Propemy o hvatad shat
relate 1o health, safety or environmental protecticn.

NON-UNIFORM COVENANTS. Borrowsr e Lender funther cononant and agioe as tidlown

21. Acceleration: Remedies. Lender sha 1 sive potice to Horrower prior to acccleration folowing Yarrover’s breach
of any covenant or agreement in this Securty Instrument (hut nol prior to aeceleration under parazraph 17 unles
applicable law provides otherwise). The notice shail specils: (a) the defauit: (b the aciion reguired o cure the defaut:
(¢) a date. not less than 0 days from the dat: the notice is given to Borrower. by which the defaolt imust be cured: and
td) that failure to cure the default on or befir: the date specified in the potice may reslt in accederation of the sums
secured by this Security Instrument. foreclasure by judicial proceeding and sabe of the Property. The notice <hail further
inform Borrower of the right to reinstate alter aceeleration and the right to asvwert in the Torcddowre proveding the
non-existence of a defaull or any other defene: of Borrower 10 acceferation and forechnure. 17 the default i noi cured on
o7 hefore the date specified in the notice. Lender. at its optinn. may require immediate gayment in full of alf sums
secured by this Security Instrument withous Jurther demand and may forvchne this Security Intrument by judicial
proceeding. Lender shall be encitled 1o oollec. 21} expenses incurved in punuing the remedies provided in this paragraph
21, induding but not limited te, reasonable ;tlamevs” fees and costs of title exidence.

22. Release. Upes payment of all s wcured by this Secunty Instrument. Lender shall refease this Secunty Invruiment
without charge o Borrower. Bomrower shall pay ory recondation coss

23. Waiver of Homestead. Borrower wair¢:. al! nght of homesiead exemption in the Properts . Form 3014 990
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S. Harard or Properiy Insurance. Borrower <hall keep the improsements now evisuing or hercafier erected on the
Propens insured against Joss by fire, hazards inclede] within the termn “euended coverage” and any ather havards, ixluding
foods or Beading, for which Lender requires tasuranec. This imsurance <hall be mantainad in the amoeunts a0 Tor the penads
that Lesader rogerres. The insurance carricr providiag the insurance <hall be chosen by Borrower subedt By Lender ' appros
which shall not he anreasonasbly wihheld. I Borrower Dl to maimtain coverage deserthed abewe, Lender man ot Lender’s
ontinn, obtain coverzge tr protect Lender's aights in the Property in accordance with paragrsph 7

Ail surance policres and renewals <hall be acsaprable o Lender and shall include o ~tandard martzage clause. tender
shall have the right to hold the policies and renewals. 7 Lender requires. Borrower shall promptly gooe 10 Lender all recerpts of
paid premiums and resewa) notices. In the event of low, Barrower shall give prompt netice to the msurence varnier aind Lender.
Lender . make proot of loss if ot musde promptly 3. Bormower

Undess Lender and Borrower otherwise agree i wnang. isurance proceads shatl be appiied 1o resioration or repair of the
Property damaged. if the restoration o repair is econsmically Feasible and Lender’< sectinmy s not Jesaened. 1F the restoration o1
repair s not economically feasible or Lender™s secur ty would be Jovened. the insrance provesds ~hall b apphicd to the sums
secuted by this Security Instrument. whether or ot then due. with any excess paid o Borrower 1t Borrower shandons the
Property. of does rovanswer within 30 days a notic: from Lender that the msurance carner has offerad to witle a clam, then
Lender may collect uv imsurance procecds. Lender mayv use the proveeds to repair or restore the Property or to pay sanis
secured by this Secunty e trument, whether or oot Lien due. The 3G-day penod will begin when the nodice iy given.

Unless Lemder and Potrower otherwise agres nownting, ans application of proceeds t principal shall not cutend or
postpone the due date of tie/mwonthhy pavments refered 1o m paragraphs 1 oand 2 or change the ameunt of the pavments. B
under paragraph 21 the Propenyis soquired by Lepdor, Borrower's nght o any insurance pohicies amd proveeds resalting from
damage to the Property prior 1o the zoauisition shall pass to Leader io the extent of the sums securad by this Security Instrument
immedrately prier 1o the acquisition.

6. Occupancy, Preservation, Mainicanace and Protection of the Proaperty: Borrower™s Loan Application: Leaseholds.
Borrower shall occupy, establish. amd use the 2iopeny 2 Borrower's pnnaipal resédence withim sty dayvs after the cuconon of
this Secunty Instrunient and shall continue jo Gocuzs the Propens as Bartomer's prnopal residence for at least ong sear afier
the date of ovcupancy. unless Lender othenwise agrreia wnting. which consent <hal} pot he unrcasonably asthheld. or anless
ettenuatiay cvumsances exist which are heyond Somawer’s control. Borrower shall pol Jestron, dumaze or impar the
Property. allow tha Property to deterorate. of commit wastr-an the Preperts. Borrewer <hall be an default 1 any forfenure
action of proceading, whether ¢ivil o criminal, is ocgun that in (onder™s good faith wdgment could resalt m forfenure of the
Property or otherwise materially smpair the lien created by this Seourty Instrument or Lender’s security nterest. Bomower may
cure such a defauir and remstate, as provided in garagraph 18, by clusing the achon or provesding to he diamisad with &« rufing
that. i Lender’s good faith determination. precisdes forfentuze of the doower’s interest i the Property or other matenal
mpairment of the hen created by this Saunty Iwtrumeni or Lender’s “edanty interest. Bormower shall b be n default 3f
Borrower, during the loan application process, ga'v matenaliy falvwe o maccaratd imfomation of statements 1o Lender tor fanied
o provide Lender with any material nfommation) in confection with the oan evidensad by the Note, mvloding. but net tmitald
10, representations comvermng Borroser's occupany of the Propenty as g ponapal tiswene B thes Seouray Bistroment oo g
feaschold. Barmower shall comply with all the provisions of the dease. If Borrower/zodutres doe hitle 1o the Propemy. the
lcaschold and the fev ntle shall not merge unless Lender agrees to the merger inwnong

7. Protection of Lender's Rights in the Property., If Borroaer tals o perform the oosenants and szreements conianad 1n
this Scounn Instrument. or there iy 2 legal procaading that may sigmiticantly affect Lender's nalbte 1 the Properts tauch av i
procading in bankruptey. probate. for condemnation or forfesture or to enforce laws of regulanensi. iea Lender may do and
pay for whateser is mevesan 1o protect the valse of the Propenty and Lender’s nghis m the Propenty cander’s sctions may
include payvmyg any sums cured by oo hien wach has prionty ever thie Seunts Insdrument. eppeaine st coutt, panny
reasonable attomeys” tees and entening on the Propery 1o make reparrs. Aithough Lender muan take acion eider this paragraph
7. Lender does mnt Bave to do s,

Any amounts disbunsed by Lender under thes paragraph 7 sl become mldinonal deht of Bornwer <vured by thn
Secunty Instrument. Unlews Borrower and Lencer agree to other tenms of paament. thow amoaniy hail hear inlerest from the
date of disbunemnent at the Note rate and shall be pasable, with mierest. spon notwe from Lender 1o Bortower regueiiag
payment.

8. Mortgage Insurance. If Lender required mongage insurume av o conditien of madang the Jean scoured by ths Secunis
[nstrument. Berrower shali pay the premiums roquited 0 tisentan the mongaze insurane i cifect 1f Ter any rexon, the
rortgage insamce coverage raquired by Lerder fapaes or ceaser te be aneitect, Bormovwer shadl pos ihe promsume reguired 1o
oblain coverage substantaily auitalent 1o the MOTCAZe Murance proviousiy an effoct, a1 2 ot substantialiy equinaiont 1o the
conl 1o Borrower of the morrgage msurance provieusdy n elfect. from an alfemate mortpace imserer gppnned by Lender I
substantially aquivalent morgage mwrance conerage 1s ool o adable. Borrower shatl pey 1o Lender cach maonth 2 s equal o
onc-twelfth of the yeariy mortgage inwrance premium bemne pasd by Borrower when the imsuranee ooverage leprad oF coasad 1o
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