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This instrument was prepared by:
ROSALYR YOUNG

qa7S5168 T

(Name}
.705A. S. .JEFFERY. .BL\VD....

(ACSress)
THIS MORTGAGE ismade this. A1TH. .. ... ... .. ... .. .. day of . DECEMBER ................. ,
19. 93, between the Mongagor. . AUDREY. M., REED_AND. LARBY . REFED, HER HUSBAND ... ... ... .........
........ e ee et ecie e . ve....(herein “Borrower™), and the Mortgagee. . . .. ... ...........
(THE SOUTH SHORE BANK OF CHICAGO .. ... .. . ..., a cerporation organized and
existinguenderthe laws of . . ILLINQLS . . .. ... ... ... ... .. ... ..... ..whoscaddress is. .. ...............

7034 Joffery Aven:a — Chicago. Hlinoin 60842 . . (herein “Lender™).

WHEREAS, Porrower is indebied to Lender in the principal sum of (3,QQ0.00). THREE . THOLSAND .AXD. . ..
T T L1 I e ~vrrrm~— [Dollars. which indebtedness is cvidenced by Borrower's
note dated. . 12/172493 . .. ... ... ... .. {herein " Note™), providing for monthly installments of principal and

intcrest, with the balinie of the indebtedness. if not sooner paid. duc and pavablc on. . DECEMBER 20, 1995

To SeEcUuRk to Lender (a} the repayment of the mdebtedness ovidenced by the Note. with interest thereon. the
payment of zll other sums, ‘4it’. intcrest thereon. advanced in accordance herewith to protect the security of this
Morigage, and the performance of the covenants and agreements of Barrower herein contained. and (b) the repayment
of any future advances, with inicrest thercon. made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Futurs Advances’' ), Borrower doc| b rehy mortgage. grant and convey to Lender the {oliowing described property
tocated in the County of . . .. . .. COOF - -« e State of Illinois:

LOT 20 IN BLOCK 1 IN WILLIAM T. LYTTLE'S RESUBDIVISION OF BLOCK i AND BLOCK 2

IN MUNSON'S SUBDIVISION OF BLOCK 7 JN-CAROLIN'S SUBDIVISION OF THE W 1/2 CF THE SE 1/4

OF SZCTION 25, TOWNSHIP 38 NORTH, RFLGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY. ILLINOIS.

PIR # 20-25-425-011

Y CNUSTe TECOGDER

which has & address of . 7842 S. CHAPPEL AVE., CHICAGO ~

........................................ -

(Street? Icity) - s

ILLINOIS 60649 P
/

ToGETHER with all the improvements now ur hereafter crected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral. oi and gas rights and profits. water, water nghts, and water stock. and al!
fixtures now or herealter attached to the property, afl of which. including replacements and additions thereto. shall be
deemed to be and remain a part of the progx ity covered by this Morigage: and ail of the foregoing, togeiher with said
property (or the lcaschold cstate if this Motgagye is on a lcaschold) are hercin referred to as the “Property ™.

Borrower covenants that Bormower 1s iawfully seiscd of the cstate hereby conveved and has the nght 1o morigage.
grant and convey the Property. that the PProperty is unencumbcered. and that Berrower will warrant and defend
gencratly the title to the Propenty against all ciaims and demands. subject to any declarations. cascments ot restrictions
listed in a scheduke of cxceptions to coveraje in any title insurance policy insuring Lender’s intcrest in the Property.
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Lender's written agreemient or applicable law. Borrower shall pay the amount of all morigage insurance premiums in the
manner provided under paragraph 2 hereof.

Any smounts disbursed by Lender pursuant 1o this paragraph 7. with interest thercon. shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lenader agree 1o other terms of paviment. such
amounts shall be payable upon notice from Lendcr to Borrower requesting pavment thereof. and <hall hear interest from the
date of disbursssnent at the rate pavable from time o time on outstanding priocipal under the Woe unlews payment of
interest at suck rate would be contrary to apphcale faw, in which event cock amaunts shall bear interest at the hiphest rate
permisyiblc under applicabie Jaw Nothing contained in this paragrasch 7 <hall require Lender to 'ncur any cipense or take
any action bereunder.

8. Imspectiom. [endsr may make or cause 10 be made reasonable entries upon and inspechions of the Property, provided
that Lender shall give Borrower notice prior 10 any such inwpect:on specifympg reasonable cause therefor refated tc Lender’s
inter~-: «1 the Property.

9. Condemmation. The proceeds of any award or claim for damages. direct or consequential. in conncstion with any
condemnation or other taling of the Property. or part thereof. or for convevance in hieu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a (otal taking of the Property. the proveeds shall he applied 1o the cums woired by this Mortgage.
with the excess. if anv. paid 10 Borrower In the event of 3 parlizl 1aling of the Prormerty. uniess Berrower and Lender
otherwiwe agree in wniting. there shal! be applied ro rhe sums scctired by this Morrgage wich proporntion of the proceeds
as s equal to that proparion which the amount of the sums weanred by this Moergage immediately proor 10 the date of
taking bears to the Jair marke: valuz of the Property immediately prios 1o the dafe of raking. nith the balance of the proceeds
paid 1o Borrowr.,.

If the Property 7Cabandoned by Borrower or if. afier nonice by Tender 1o Barrower that rhe condemnor offers 1o make
an award or settle & c’aim for damages. Bortower fails o ravpond 1o [ender within 30 davs after the date such nolice is
mailea, Lender i auiho i72d to collect and apply the proceeds. at Lender's option. cither t¢ restoration or repair of the
Properiv or to the sums Leciired by this Mortgage

Unless [ender and Burover otherwise zgres in writing. any such application of proceeds 1o principal «kall not extend
or postpone the due date ol tie monthiv installments referred 10 in paragraphs 1 and 2 hereof or change the amount of
such mstallments.

10. Borrewer Not Refease (. Exiencion of the time for pavment or moadification of amortizabon of the sums secured
by this Mortgzage granted by Tenm!sr te anv <uccessor 1n interest of Borrower <hall net operate o release. in any manner.
the lability of the original Borrower and Borrower's succeswsrs i interest  Fender shall nor he reguired (o commence
procesdings against such succewssor or 7 1o extend nme for pavment or otheraise madify amorczation of the sums
sccured by this Mortgage by reasen of 20y demand made by the criginal Borrower and Borroaer’s anclessore in interest

1). Forbearance by Lender Not a Wairver. An. forhearznce =y I ender in enercraing anv right of remedy hereunder. or
otherwise afforded by applicable Taw. shall not he a waiver ©f or preclude the exercice of ant such night or remedy
The procurement of insurance or the payment of 12).¢s or other i:ens or charges by [ ender <hafl not re a waver of Lender™s
right to accelerate the maturity of the indebtedness soinred by this Mortgage.

2. Remedies Cumulstive. Al remedies provided in this Mortgage are distingt and cumulative 1o snv other right or
remedy under this Mortgage or afforded by law or equiiand mav be cvercized concurrentiv, independently or successively

13. Swccessors and Assigms Bound: Joint and Sover>l- Liabitin: Capiops. The coverants and agresments herein
contained shall hind. and the rights bereunder shall invre 16 the respective auccessore and aswigns of ender 2nd Borrower.
subject to the provisions of paragraph 17 hereof. Alf covenanss and agreements of Borrower shall be ivint and several
The capticns and hradings of the paragraphs of thiv Mortags arc for convenience orly and are oot o be used 1o
interpret or define the provisions hercof,

14. Notice. Except for anv notice requited under applizahiz/i20 1o be giver in another manner. fa} any notice to
Borrower provided for in this Mortgage shall he given by masling Gk sotice by certified mail addre<sed to Barrower at
the P-_.perty Address or at snch other addrecs as Borrewer mav deurnale by norice to Lender 28 prosided herein, and
(b any "otice to Lender shall be given by certified mail. retorm rece ! raguested. to 1ender's addresc stated Herein OT IO
such other address as Lender may designate by notice 10 Borrcacr as providil herern Amy notice provided for in this
Mortgage shall he deemed 1o have been given 1o Borrower or 1 ender when glven in the manper decignated herein.

15. Uniform %ongage: Governing Law: Seserabitits. This form of mortyazecomhines uniferm covenants for nationat
use and non-uniform covenanis with limited sariations by juriadiztion 1o constint'tz’ 2 uniferm security instrument cavering
real property. This Morigage shall be gaverred By the law of the turisdicthion inoakizh the Propeny is located. In the
event that any provision or clause of this Moergace or the Note conflicts with applicatl law . cuch conflicr <hall nor affect
other provisions of this Mortgage or the Note which can be given effect withour the conflicting providon. and to this
end the provisions of the Morigage and the Noi1c are Jdeclared to he weverakle

16. Bomower's Copy. Borrower shail be furnrthed a conformed copy of the Note anwe of this Morigage at the ime
af execution or after recordation herecf.

17. Teansfes of the Properts; Assumplion. 17 all or ant part of the Property or ar ntereat Jhereinaic sold or trandferred
by Borrower without Lender’s prior written consent. exvdluding tay the creation of a Lien or encupiricnce wwhordmnate 1o
this Mortgage. (b} tho creation of a purchase money ~ccurity snterest for household appliances, teyadrancfer Ry devise.
descent or by opcration of faw upon the death of 4 iount tenant or 10 the grant of any 2asehold interest ol toree Years or Jess
not containing an option to purchase. Lender may. at Lender’s option. declare all the suris weured by ihrs Slorigage 1o be
immediately due and payable. Lender shall have waited <uch opnion 1o accelerate if. pror 1o the «als orltransfer. Tender
and ihe person to whom the Property is 1o be sold or trandderred reach agreement in oniang that the oredn of cugh person
is satisfactory 10 Lender and that the interest pavable on the sums secured My thic Mo =g ge shali be a1 such rate as Lender
shal! request. If Lender has waived the apticn (o accelerate provided in this paragraph (7. and if Berrower’s suscesser in
interest has executed a wnilen assumption agreement 2ccepted in writing by Lender. Len ler <hall release Borrower from all
obligatrons under this Mortgage and the Note.

If Lender «xercises such optian to accelerate. Lender chall matl Borrower notuwz of acveleration in acoordance with
paragraph 14 hereof. Such notice shall provide 2 period of not less than 30 days frora the date the natice 35 mailed within
which Borrower may pay the sums declared due. 1i Barrower fails to par such sums prior te the expiratien of such period.
Lender may. without further notice or demand on Borrowcer, mvoke ans remedies permitted by paragraph 18 hereof.

Now-UNSFOrRs COVENANTS Borrower and Lender further covenant and agree as follows

18. Acceleration: Remedics. Excepr as provided in paragraph 17 hereof, vpon Borromer™s breach of any covenant or
agreement of Borrower in this Mortgage. incloding the covenants ro pay when dpe any soms secured by this Mortgege, Lender
priot 10 scceleration skall mall notice 1o Borrower as provided in paragraph 14 hercof specifying: (1) the breach: (2) the action
required 1o cure sach breach: (3) a date. not less than 30 days from the date the motice is mailed to Borrowner, by which such
breach must be cured: and (4) that failure (o cure such breach on or before the date specified in the notice may resalt in
sccelersiion of the sums secured by this Mostgage. forcclosure by judicial proceeding and sale of the Properfy. The nolice
shali further inform Borrowes of the right to reinstate after acceleration and the right %o awer in ihe foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and Foreclosure. [f the breach it nof cured on
o Before the date specified ia the notice. 1 ender a1 Lender’s option may declare all of the sums secured by this Mortgage to be
imanedistely duwe and parable without further demand and may forectose this Mortgage by judicial proceeding. Lender shall
be entitled %0 collect in such procecding all cxpenses of foreclosure. including. but not limited to, rexonable astlorney’s fees.
and costs of doc y evidence, absiracts and litle reports.

19. Borrower's Rig (o Reinstate. Nomwithstandmeg Lender’s acceleranon of the sums secured by this Morigage.
Borrower shall have the right 1o have any proceedings begun by | ender 10 enferce this Mertpage discontinued al any ume
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