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N LoANs 2366700 MORTGAGE
; THIS MORTGAGE (*Sccuity Instrument®) is given on DECEMBER 21, 1993
&~ The mortgagor 1s DONALD 7 HAVYNES, UNMARRIED

(*Borrower”). This § ‘iuunt) Instrtmy ata given (mnmu ﬂ’l)l'.lul \A\‘INC "sBAhK
. R , which i mpmmd and rxmmg
under the iaws of Tllli INITIJ) \‘TATI'.\ (ll-‘ AMI— Rll A_ .+ amd whose address ss

180 (. RA\D AVENUE., OAKLA 1l) LA ‘I-M_)l"_ . i l.mdcs B-(nnnver wes Lender lht“

principa sum of SIXTY-FIVE THOUSAND AWD90/100

-

93 gx7¢ 3D

Dollars (U.S. § 6500000 ) TThis Léiw 1 evidenced hy Jorriwer's note dated the same date as this
Secunty [nstrument (*Noke* ). which puwuln fur morithly payments, wath the full deM, of mnt pant coslicr, duc
and payable on JANUARY 01, 2009 | This Seuusiy Instrume:nt wxcures to Lender: (a) the repayment ol
the debt cvidenced hy the Note, with inleress, l.nd all rencv 4' extentons and modifications of the Nole; (b) the
payment of all other sumy, with interest, advanced under izgraph 7 1o protect the socunty of th:s Secunty
Instrument: and (¢) the performance of Borfowet's covenants anel 7g7 xements under this Secunty instrument and
the Note. For this purpose, Borrower does hereby mortgage. grant 22 convey o Lender the followang descnbed
property lovated in COOR County, IHnms:

(O {TUNTY RELGRDEK

LOT 20 IN CARVER'S ADDITION SUBDIVISION OF PART OF THE NORTH 12 ACRES
OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 37
NORTH. RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, AUCCORDING TO
PLAT THEREOF REGISTERED ON FEBRUARY 23, 1955 AS LR1S77173, IN COOK
COUNTY. ILLINOIS.  PZn QY 3 - Y0~ 007

which has the address of 4816 WEST 123RD PLAUE . ALSIP ]
(Street) ity L-
s ___b0nsy ___ ("Propenty Address™), E:
(&g Coder L)
t
TOGETHER WITH all the wmprovements now or hereafier erected on the property, and all casements, 5

appurtenances. and fixtures now or hereafter a part of the property. Al replacements and additions shall also be
covered hy this Secunty Instrument. All of the foregoing is refeted 0 in tus Secunty Instrument as the

“Pewperty”.
ILLINOIS - Single Famsy

MB-264 Rev 7/91 14684 {poxpe 1 0f 8 pages)

A
57 %

ﬁu: #—133—-1375215




UNOFFICIAL COPY

BORROWER COVENANTS that Borrower 1< lawfully scived of “he cuat: berelyy conveyed and bas the nght
W mortgage, grant and convey the Property and that the Propenty 1n unercumbered, cxcept fur encumbrances of
record. Borrower warrants and wall defend gencraliy the tithe 1 th: Property aguanst all clams and demands,
subgect 10 any emcumbrances of revord.

THIS SECURITY INSTRUMENT combices umitonm civenants for patioaal we and non-umfurm covenants
with himitedd vanations by jun-<dicion to consiitute a umform secunty instrument covenng real propenty. This
Secunity Instrument shali he governed by federal law and the faw of the junsdichon in which the Property i«

focated.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment snd Late Charges. Borrower <hall promptly pay when
due the pnnogal of and mierest on the debt evideacad by the Note and any prepavment and lage charges duc unber
the Note.

2. Funds for taxes and Insurance.  Borrower shali pay 1 Lender on the day monthly pavments are due
under the Notz, uat the Nete 15 paid n fali, 2 sum {"Funds®) equal 10 Leader's estimate, a< descnbed below, of:
(3) onc-twelfth of ca dype of yearly taxes and assessmeels which may sttain prionty over this Secunty
Instrument; (b) onc-twelch of the yearly Jeaschold payinests or ground rents on the Froperty, 1if any; (v}
one-twellth of the yearly hazap! or property inwirance premuuims; () onc-twelfth of the yearly flord inwrance
premums, tf any: (¢} one-twelfth ! the yearly mortgage insurance premsume. of any; and (1) onc-twelfth of any
simular items which are commonlyy»id by butrawers o lendess, whether now o7 10 the future, 1n cornection wath
a secured de, The items descrthed in (77 - 1) are called “Excrow lioins®,

The Funds shall be placed in an account £2Erow Account”) at an institubion whose deposits are insured by a
frdcral agency, mstrumentality or enbity Grosdng Lender, of Lendder s such an snstitulion) or a1 any Federal
Home Loan Bank. {cnder may charge Boriwer for holding and applying the Funds, analynng the hwamw
Account and ventying the fiwrow ftems, and Lemier ov2x requiee Berrower to pay a one-ime charge t establish
a real edtate ax reporhing wernvice v or provided by Leder 1n connection wath this loan. Lender shall not be
required 10 pay Borrower any snierest or camings o the Fanels,

Lender shall annually analyze the Escrow Account to Jditerimne the adequacy of the monthly Funds beng
collected for each Ewrow ltem: at its option Lender muy analize the Excrow Account more frequently. Lender
shall estimate the amount of Fuads needed in the Ewrenw Account( t) pay futare Excrow Hems when due, on the
hasiv ol (1) cusrent data, including the anticipated disbussement dates ir cach Escrow item; (n) reasonahlc
estimates of caipenditures of future Escrow [tems; (ir) the tune nte vel hetwren dishupnements for each Escrow
{tem: and (1v) the amount of Fumds 1n the Escrow Account for cach Escrow’lion) at the ime Lende r analyzes the
Exrow Account. Lender and Bormower agree that Lender™s estimate of the amours of Funds neaded 10 the Escrow
Account s an approsimale calculation. At any time of the amount of Fuads in tae Escrow Account for cach
Escrow ltem will not be sufficeen? tr pay cach Escrow flem when duc, Lender may notifs: Bornower 1n wating and
may iequite Borrower to pay Lender the amount of the deficiency . Borrower siall e 1n default'sf, after receipt of
ntice from Lender, Bornawer fails 1o tunely pay Lender the amount of the deficiency 28 Lender's wole
discretion, Borrower may repay any deficiency ir no mere than 12 monthly payments. 18 Ledder’s Escrow
Account analyss indiiates that the Funds in the Escrow Account for each Escrow ltem exvceod the {monnt Lender
eshmates 15 aeeded to pay cach future Escrow [tem when due, Lender shall refund any sich excess (3 Dortower
within 30 days of the Escrow Account analvss. In addition to the Funds estimatod as described above, and 10
ensure that the Funds in the Ewrow Account will be sufficient to pay Escrow ltems when due, Lender may
require Borrower 1o maintan i the Escnm Acoount an sddiional balance of Funds not to excead 2 monthly
ESCIGW payments.

Lender shall apply the Funds to pay the Excrow llems when due. Lender shall give 1o Borrower an annual
accounting of the Escrow Account, showing credits and debats to the Escrow Account and the purpose for which
zach debit from the Escrow Account was made. The Funds 1n the Escrow Accrunt are pledped to Lender as
agdiional secunty {or all sums secured by this Secunity {astrument. Upon payment in full of all sums secured hy
this Sceunty lnstrement, Lender shall setund 1o Borrower any Funds beld by Lender. Such refund shall be made
within 30 days of Borrower's payment of all sumy weured by this Security Inrument. [f. under paragraph 21,
Lendee shall 2cquire or sell the Property, Lender. pnor 1o the acquisition or sale of the Property, shall apply any
Funds held hy Lender at the ime of acquisiion of sale as a cred:t aganst the sums secured by this Secunty

Instrument.
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Lender's and Botrovier'™s covenants and agreements undzr this paragraph 2 are subject to applicable slate and
federal law.

). Application of Puyments.  Ualess applicable baw provides otherwine, all payments received hy endes
under paragraphs | and 2 shall he apphied: first. 1o any prepayment charges due under the Note, wocond, 1o
amounts payable under paragraph 2 and any sums paysble by Bommower to Lender in accordance with the
peovisions of paragraph 8. wn licu ol the payment of mengage snurance premiums; iherd, to inleres due; fousth,
to prncipal due; amd fast, 10 any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impovtions attrshutable o
the Proserty which may attain prionty over this Secunty Instrument, and leaschold payments of ground rents, if
any. Borrower shall pay these obligations int the manner provided in paragraph 2, or if not paid an that manner,
Bortower shall pay them on time directly to the person owed payment. Borrower shall prompily fumish to Lender
all sotices of amounts to be paid under this paragraph. If Bornower makes these payvments directly. Borrower shall
promplly furish to Lender recapts evidencing the payments.

Borrower shatlonromptly discharge any lien which hay pnonts aver this Secunty Instrument unless Borrower:
(3) agrees in wntiag) o the payment of the obligation secured by the lien in a manne: acceptable o Lender; (b)
wontests in good 1212 the lien by, or detends against eaforcemen) of the lien 1n, legal proceedings which in the
Lender's opipion operzio o prevent the enforcement of the hen; o1 () secures from the holider of the hion an
agrecment satistactory 1o Tenizr subordinating the hien to this Secunly Instrument. If Lender deterimines that any
part of the Property o subpect ara lien which may sttain prronty over this Sccunty [nstrament. Lender may pive
Horrower a note identiiving the licn. Horrower shall satisty the bien or take one or more of the actions set forth
ahove witkin 10 days of the griving ot sadice.

5. Hazard or Property Insurance. doriower <halt keep the improvements mra cxisting or herealter ctected
on the Property insured against loss by fic2, 2ozards included within the lermn “exvtanded coverage” and any other
hazards for which Lender requires insurance o lading flocds or flooding. whether ot nol slentihiad or existing at
the timz the foan 1s made. This msurance shail oo muintained i the amounts and for the penods that Lender
reyutfes. The insuranice carner providing the inerrance <R+l he chosen by Bomrowes subyaxct 1o Lender™s appnrval
which <hall not be unreasonably wathheld. If Borrower fails to mantann coverage descnbed above, Lender may, at
Lender’s option, obtaa coverage (o protect Leader's nght< 1 lhe Propenty in sccordance with Paragraph 7.

All insurance pobicies and renewals shall be acceptable (o Uener and Jhall include a standand mortgage clause.
Lender shall have the nght to hold the poficics and ronewals. H Cerder reguires, Botrower shall promptly gave 1o
Lender all receipts of pad premiums and rencwal notives. 1 the evert o Iims, Borower shall give prompt aotice
to the msurance carner and Leader. Leader may make proof of k57 pot m=te promptly by Borrower,

Insurziwe prixeeds shall be applicd 1o restosation or repair of the CJroperiy damaged f. i Lender's wle
determunation, Whe restoration or repair v cconomicaily feaable and Lendir’s ecunty s pot lessened. I the
restoration of repair 15 not econonmically feasible or Lender's secunty would be Jisseied. the insurance priceads
shall he applicd 10 the sums sevurcd by this Security instrument. whether or not then due, with any cacess paid to
Borrower, It Borrower abandons the Property, ar does not answet withn 30 days a nodce from Leader that the
msurance carrier has offered to «tile a clam, then Lender may collect the ipsurance prixvrcds) Lender may uw
the proceeds to repasr of testore the Property of tr nay sums sezurad by this Securty Indruz=i ‘whether or nil
then due. The Ho-day penod will begzn when the nolice s piven

Unless Lender and Borrower otherwise agree i wnting, any apphication of procecds (0 pancipar_shall not
cuteik or postpone the duc date of the monthly payments referted to 1n paragraphs | and ? or chanye (he'amount
of the payments. f under paragraph 21 the Propernty 16 acyumired by Lender, Borrmes's nght to any insurance
puticies and priceeds resulting from damage W the Property prior (o the acquisition shall pass to Leader 1o the
«xtent of the sums sacured by this Secunty Intrument immediately prior to the acquivition.
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8, Occupancy, Preservaticn, Maintenance and Protection of the Property; Borrower's Laan Application;
Laaschafds. Borsower shall occupy, esabbish, and use the Property as Borrowes's principal residence wathin
sixty days stter the cxevubion of this Secunty Instrument and hall continue 1o occupy the Property as Borrower's
puncipal rendence for at feant one year after the date of ovcupancy. tnless Lember otherwise agrees in we:ting,
which conswent shalf oot be unreasonably withhekl, or unless catenuating circumstances exed which are heyom!
Borrower's controi. Barrower shall not destroy, damage or impast the Property, allow the Property to detenorate.
of commut waste on the Property. Borrower shall be in defavit 1f any forfertere action or proceeding. whether cvii
or cermmnal, 1 hegun that in Leader’s good faith jadgment could resull i forfeiture of the Property or ofherwine
mateniaily snpair the lien created by this Secunty Indrument or Lender's secunty interest. Bomower may curc
such a defauilt and rewnstaie, as provided 1n paregraph 13, by cassing the sctom of proceoding 1o be disniseed with
u rithing that, an Lender's good faith determination, prciudes fosteiture of the Bossower's interest in the Propenty
or other matenal wmpairmicnt of the hen created by thin Sccurily Instrument or Lender’s secunty indesest.
Borrower sali also be tn default of Borrower, during the loan apphicalion process, gave maienally fale of
inaccurate intaraation or Stalements o Leader {or faled o provide Lender with any patenal informatien)
compection Witk (Fe loan evidenced by the Nole wcluding, but oot limited 1o, ropresentations concerning
Botrower's occopricy of the Property as a prinaipal tesidence. 18 s Secunty Instrument 1 on a leasehold,
Borrower shall vomply wvath all the provisions of the lease. 11 Borrower scquires foe titie s the Property, the
jeaschold and the tee title shuil not merge unless Lender agrees to the merger in wrting.

7. Protection of Lender’s 2 ghts in the Property. [f Borrower fails 1o perform the covenants and agreements
contained in this Security lnstremrent, of there 1s a legal proceeding that may igmficantiy affeci Lender's nghts 10
the Property (such as a proceoding i hankrupicy. probale, tor condemnstion or forfeiture or o enforve laws or
regufatimn), then Lember may do and pay lor whatever 15 novessary to prodect the value of the Property and
Lender's nghts in the Property. Lendei < alions may inclide payiny any sums soecured vy 2 dien whach has
priory over this Secunty Instrument. anpeiag 0 count, paying reasomable attomeyr’ foes and paying fees for
periodic inspections of the Property. {a addiivor 1o thew actions Lender may enter on the Property (o make
repaurs, change focks, replace ar hoard-up doors ind vaadows, drain prpes, climimate building code violabons or
dangeroas condifions, tum ubilibies on or oft. or und-rtake whatever el 1s nocessary to prodect the valoe of the
Popeity am! Lender™s nghts 1in the Property. Although 1.erder may take action under this parapraph 7. Lender
does e have 1o do s,

Any amounts dishutsed by Lepder under shis paragraph 7 shiall iecome sbdtinmal dobt of Borower sowied by
this S=cunty fnstrument. Unless Borrower and Londer agroe 1o odac temms of payment, these amounts shail bear
iterest fionn the date of dishursemznt at the Netr rate and shall be poyable, wath inferest, upon aolwe trom
Lender 1o Borrower requesting payment. [n adiition, subjeci (o spplicable bw, Borrower agrees 1 pay Lemler
interest at the Nite rate oa all other sums sectired by this Secunty Instnimenc anich are due and uapmd.

8. Mongage Insurance. 3t Lender reguized mortgage inwirnnee as a conditica o0 making the loan wcured by
this Sccurity Instrument. Horrower shall pay the premiums required (0 marnain e mortpape nsusan.c m cffet.
11, tor any reason, the merigage wurance coverape requirad by Lender Ispies of caades 16 be 1 eHect, Bonrower
shall pav the premuums required o obain coverage substantiaily equivalent to the murtgagc nurance previously
m efiect. at a cost substantially equivalent to the cost 10 Borsower of the mortgage insurance-pircowsly in effoct,
from an aliernale mongage insurer approved by Lender. [f substantially equivalent mortgage 1n.97aance coverage
v not avalable. Borrower hall pay to Lender cach moath & sum equal to one-twelfth of the yoarbh: mongage
msurance premurm beng paid by Borrower when the msurani e coverage lapsed or ceased 10 be i ef i, Lender
will accept, use and setain these payments as a loss seserve in fiew of mortgage insurance. Loss teserve payments
may no longer be required, at the option of Lender, 1l morigage nsusance coverage {in the amount and for the
penod that Leader regurrest provided hy an »nsurer approvad by Lender again becomes availablc and 1s obtaned.
Borrower shall pay the premiums required to mamntan morgage insurance in effect, or to provide a loss r&n'tf‘.
until the roquirement for mortgage insurance cnds in accordance with any wntten agreement befwoen &mmw¢
and Lenddes or apphicable lew. -1

9. Imspection. icader o7 its agent may make reasonable entne. upon and inspecions of the Property, Lember ‘;‘

shall give Borrower aotice at the time af or pruor to an inspecinon specilyiag reasonabls cause for the inspection. v
1)
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16. Comdemnation, The procecds of any sward o7 claim for Jamages, direct of conwquential, in connoction
with any cemdemnation or other leking o eny part of the Propery, or for conveyance 1n lieu of condemnation. are
hereby asargned and <hall be paid (0 Lender.

In the event of a total taking of the Property, the pricecds shalf be applied (0 the sums secured hy this Secunty
Insirument, whether or not then duc, with any cxoess paid 15 Borrower. [a the event of & partial 1aking of the
Propenty in which the fasr market value of the Property immediately beliore the taking i ogual to o1 greater than
the amount of the sums secured by this Securdy Instrument smmadistely belure the taking, unjess Borrower and
Lender otherwise agree m wnhing, the sams sectired by this Secunty Instrument shall be reducad by the amount of
the proveeds multipied by the following fraction: (a) the total amount of the sums secured immedialels belore the
taking. divided by (b) the fair market value of the Property immajiately hefore the taking. Any halance shall be
paid 1> Borrower. In the event of a partial 1aking of the Property in which the fair market value of the Propeaty
immcdiately b=fore the taking s less than the amount of the sums socurad smmodiately before the aking, unless
Bamower and Lsnder otherwee agrec i wntieg or unless apphicable [xx otherwise provides, the proceeds shall
be applied to the cums secured by this Security Instruneni whether or pot the sums are then duc.

M the Property/is hbandonod hy Borrawer, ¢f of, after notice by Lendes to Borrower that the condemnor offers
to make an award o7 'seitle a clam for damages, Bosrower fails to respond o Lender wathin 30 days after the date
the noticz 15 given. Ledder i authonzed ter collect aml apply the procesds, at its ophion, either 1o festorshon of
repair of the Property or 14 (b2 sums scouredd by this Socunty Indtrumeat, whetiier or not then duc,

Unless Lender and Bornaversotherwice agfee 1o wating, any apphicstion of prxeads to prncipal rhall nol
extend or postpone the duc dale ot ihe monthly paymenty referted to 1o paragraphs 1 and 2 or change the amount
of such naymenls.

11. Borruwer Not Released; Forbeviame By Lender Not a Waiver. Extensin of the ime for payment or
me2ification of amortization of the sums<ovuzed by this Secunty Instrument grastad by Lender to any succesun
1 nterest of Horrower shall not operate 10 ixieass the lishility of the ongmnal Bosrower or Bormower's succeasors
n interest. Lender shall nol e required 10 covapince proceedings agams any successor in inlerest or refuse o
extend time for payment or ofherwise modify amortizzion of the sums secured hy this Securty Instnsmveat by
reason of any demand made by the orignal Borsowe! or Borsiowes’s succewsors 0 inlerest. Any forhearance by
Lender 1n exercivng any nght or remedy shall not be a wiiver of of preclude the exercise of 2ny right or remady.

Modificahions of any of Borrower's of Leadze covenant: or'sprcements under this Secunty Instrument or the
Note shall not: (1) act as a salisfachion, release o7 novalion; (w)<chzarze or impaic Lender’s secunty inlerest or Jien
prionty n the Property: (m) affect Lender's nights to probubit’ o sestnct futere modifications requested by
Borrower: or (1iv) affect Lendey's nights or remedies under thas Secunty Ipinunent or the Note.

12. Successors and Assigns Bound; Joint und Scversl Liability; Cosigpir. The covenants and agreements
of this Security [astrument shatl bind and benicfit the successors and axsigns G Lender and Borrower, subyect to
the provisions of paragraph 7. Borrovet's covenants and agreements shall be joir: and several. Any Borrower
who co-signs tius Secunty Instrument but does pot executs the Note: (a) is co-styymng this Secunity Instrument
only to mortgage, grant and convey that Borrower's interest in the Property under \he terms of this Secunty
Instrument; (b} is not personally obligated 10 pay the sums socured by this Secunity Instrument: and () agrees thal
Lender apd any other Borrower may agree to extend, modify, forbear or make any zccomme:zras with segard to
the terms of this Security Instrument or the Note without thet Borrower's consent.

13. Loan Charges. it the foan securod by thex Security Instrument i subyect 10 8 law which seis maximem loan
charges. and that law 1s finally inlerpreted o that the 1nterest of other loan charges collected or to be collected in
connechion with the loan exceed the permutiod lunits, then: (a) any swch loan charge shall be reduced by the
amount necessary 1o redoce the charge to the peematted limit: and (b) any ums already collacted from Borrower
which excoaded roamitted frmits will ke refunded to Borsower, Lender may choose to make thi. refund by
reducing the principal owed under the Note or by making a direct pavoxent o Borrower. If a refund raduces
pancipal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.
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14. Notices. Any notice 0 Butrowes provided for m this Secunty Instrument shal?! be griven by personal
delivery or by sending 1t by: (i} hirst class mail postage prepaid, o (i prepaid overmaght deliveny service, or ()
any similar commen of privale vaincr of delivery inethind generally wouepied in the kixality where the Property i
located, unless applicabie law fequires ue of another method. The natice shall be directed to the Property
Address or any other addness Borrower designates by notice to Lender. Any ootice 1o Lender shall be given by
farst class mail postage prepaid 12 Lender's address stated herein or any other addres. Lender designates by notice
to Born:wer. Any notice provided forin this Secunty Instrument shall be deemned (0 have been given e Borrowes
or Lemler when given ax provided in this paragraph.

I5. Severubility. in the event that any provivion or clause of this Sacunty Instrumeat of the Note conlhicts -aath
apphuable Jaw. such conflict shall ot affect other provisions of this Secunty Iastrument o the Note which van be
given cffect without the confhicting provision. To this end the provisions of this Security Instrument and the Note
are declared 1o be severable.

16. Borrov er’s Copy. Borrower shall be given one duplicale of the Note and of this Secunty Invrument

17, Transfer «7 the Property or a Beneficial Interest in Borrower. 1§ ali or any part of the Propesty or any
mterest 10 it 1y a0'G or transterred (or 1f & benzhicial interesi in Borrower s sold of transfesred and Borrower 1s pot
a natural persont Wit i@nt Lesder’s pnor wilten comsent. Lendes may. at its oplinn, reqinie 1meediate payment in
full of 2! sums secured by this Secunty Instrument. However, this option shall not he exercised by Lender if
excreise 15 prohvhited by faderal law as of the date of this Secunty [nstrument.

If Lender exercises this optiea, Lender shall give Bormwer notice of sceeleration. The aotice shall provide a
peniod of not fexa than 1) days friva the date the notice s« delivered or mailed within which Borrower must pay all
aims sectired by thie Secunty Innsnent. [t Borrower fals 19 pay these swms nnior to the expiration of this
period, Lender may invoke any remedic’s peomiited by thic Saunty [nstrument without further notice of demand
on Borrower.

8. Borrower's Right to Reinstate. It Borminyer meets certain conditions, Bortower shall have the nght 1o
have enforsement of this Secunty Instrument diacatinued at any time prier 1o the carlier of: (3} 5 days {or such
other penod as applicable law may <pecify for rencdatermenty before sale of the Property pursuani 1o any power of
sale contamed in this Secunty Instruinent; or (b) entr: of a judgment eafozcing this Secunty Instrument. Thow
condihons are that Borrower: i) pays Lender all sums whih then would be due under this Secunty Instrumen:
and the Note as tf no accelerztion had occurred: (b cures 30w dcfault of any other coveaants or agreements: (<)
pays all expenses incurred 1n zaforcng this Socunty Instruinent including, but not limsted 1o, reasonable
aftomeys’ foes; and (d) takes such action as Lender may reasoqabl’ pansire 10 assure that the lien of tus Secunty
Instrument. Lender’s nghts in the Property and Borrower's ohligaion tepay the sums secured by this Secunty
Insirument <hall continue urchanged. Upon reindtatemnent by Bomnnver, iais Secunty [nsirument and the
obligations swecured herehy shall remain fully effective as if ro acceleration tal sccurred. However, this right o
reinstate shall not apply 1n the case of acceleration under parageaph 17

19. Sale of Nite; Change of Loun Servicer. The Note of a partal wnicrest in the Note (fogether with this
Secunty Instrument) may he sold one or more imes without pnor notice to Borroweer. A sale may result in a
change in the catity tknown as the *Loan Servicer®j that collects monthly payments due usader the Note and this
Secunity instrument. Ther: also may be one or more changes of the Loan Servicer unselated i 7 52'= of the Note.
If there 1 a change of the Loan Senvicer, Borrower will be given wntten notice of the change it 2.cordance with
peragruph 14 shove and applicable law. The nolice wiil uate the name and address of the new Lido S=rvicer and
the address to which payments should be made. The notice wall also contain any other information quired by
applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal. sorage. or release
of any Hazardous Suhstances on o7 w the Property. Borrawer shall not do, nor allow anyone clse to do, anytiung
atfecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply
to the presence. use. or storage on the Property of small quantities of Hazardous Substances that are gencrally
recogmizid to be apprapnate to normal residential uses and 10 maintenance of the Property.
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Bosrower shall promptly give Lender witien netice of any avestigution, clmm, demand, Tawsuit or other
action hy any govermmental or regulatoty agency or private pasty involving the Propesty and any Hazardous
Substance or Envirenmental Law of which Borrower has actial knowledge. If Borrower leams, or 15 notified by
any povernmental or reyislatory authonty, that any removal or other remediation of any Hazardons Substance
affecting the Properiy is necessary, Bommower shall promptly take all nocessary remedial actions in sccordance
with Environmental Law.

As used n this paragraph 20, “Hagasdous Substances” are thase substasces defined ax tone o hazardous
subdances by Environmential Law and the following whstances: gasoline, kerasene, other lammable or toxi
petroleum  products, e pestivides and herbicides, volstile solvents, materials contaning ashestas or
formaldehyde, and radivactive maicrials. As used in this paragraph 20, "Envisonmental Law® means federal laws
and law: of the sunrdiction where the Property 15 located that relate to health, safety or aavironmental projachion.

NONAMEFORM COVENANTS. Barrower and jender funther covenant and agree as follows:

21. Acceberaiion; Remedies. Lender shull give molice to Borrower prior to acceleration following
Barrower's hrerch of any covenunl or agreement in this Securily Instrament (hut not prior to acedderntion
under parugraph < 7 unlew applicable law provides otherwise). The notice shall specify: (a) the default; (b)
the action required @ curs the default; (c) » date, not Jess than 30 days from the date the notice is given (o
Borrower, by which the driatit must he cured; and {d) that failure to cure the default on or hefore the date
specified in the notice vy result in acceleration af the sumy secured by this Security instrument,
forecknure by judicial proceediiag ind sale of the Progerty. The natice shall further inform Borrower of the
right to reinstale after acceleratior; and the right to assert in the forecloure proceeding the non-cvisience of
» defuult or uny other defense of Bor wwer to sceeleration and foreclosure. If the default is not cured on or
hefore the dale specified in the notice. 1 ender at its option may require immediate payment in full of all
sy secured by this Security bnstrumer: \vithout further demand and may foreclose this Security
Instrument hy judicis! proceeding. Lender i Se entitled (o collect al} rxpenses incurred in pursuing the
remedies pruvided in this paragraph 21, including, 56! oot limited {0, reasonable atiormeys’ foes and costs
of title evidence.

22, Relense. Upon payment of all sums secured by thic Yoanty inmiment. Lender <hall selease thys Secunty
Instrument. Subject to applicable law, Borrower <hall pay 2/ rawnzble foe for the preparmstion of the releaswe
document and shall pay any recordation conts,

23. Waiver of Homestead. Borrower waives all night of homestcad, ~zemption in the Property.

24. Riders to this Security Instrument. if onc or more ndess are exeratal by Bosrower and necorded tupctinr
with this Security Instrument. tine covenants and agroements of each such sder shall be incorporated into and shall
ament and supplement the covenants and agreements af this Secunty Instrunen! as if the ader(s) were a part of
thix Secunty lnstrument. [Check apphicable boafes))

D Adjustable Rate Rider D Condommum Rider “-__] Adyustable Fate /ioumption Rider
D Ciraduated Payment Rider D Plannced Unit Development Rider [:] Fried Rale Asangyion Rides

(] Battoon Rider [T 14 Family Ruder [ ] Second Home Rider

[_] Otherts) {specafy|

C

.
<
o3

¢
o
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BY SIGNING BELOW, Barsower accepis and agrees fo the ferras and covenants coatuncd n this Sccuniy
Instnnncat and 10 any nider(s) cxeculed by Borrower and socorded with o
Witnexes:

e 7
Gl /1 oy o
DONM.D T. HAYNES -Borrrwer
LN e X __(Scah)
-Bornrwer
e __(Seal)
Boreowes
__{Seab)

-Borrower

[Spuce Below This Line For Achonwledganent]
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I, Mt hl ! rl L) a Neary Pobine an and for v € mmly und \Ialr, do biceehn cortily that

FhoJneo) T 7 Ny Updtal ek 2 pessonally known 1o e tabe
the same peescn(s) whowe name(s) subne nbed to the forepany instsuiment, spp-arcd telure me this day

in persen and acknendedped that HE aned and delvered the sasd mddriment as 475 free and volunlary ad,
for the purpenes and therein st forth.

Given under my hand and official seal. this 0‘)/ dav of 0(('_, Y (/2
My comnisvion ('lpim\:;.z /) ?)

. /7 d/ %
CFE p g . )//
[ MAR"E‘”;HE‘»Lr-s ," rd / // TA Wz_..—-

Fictary Pg ; o / Notary Public

Wy o e ..:',_,. -y

1.0C0

-
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WITARY




