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THIS MORTGAGE ("Secysiv instrument”) 15 given on - AUGUST 13, 1993 /!]/ }JME'Mgugnr 18
AUDREY A. ARNDT FKi AUDREY A, KRISTIE NKA AUDKEY A. BONE, MDHARRIED 0
HAROLD W, BONE, WiFE AND HUGBAND

(*Borrower”). This Sceunity tastrument as given Lo 03075376

CRAGIN FEDERAL BANK POR SAVIANCS

which 15 organized apd exssing under the laws of THE UNITED STATES OF AMERICA . and whore

akiress ;s 5133 WEST FULLERTOV AVENUE
CHICAGO, ILLINOIS 6062 (Leader”), Barrower owes iender the pnacipal sug of
EIGHT':’ NINE THOUSAND -~

so/100 . - w='“— Dollars (U.S. $ 89,000.00 ;.
Thu debt is evideoced by Borrower's note dated the same date ar thus Secutily Instrument (“Note®), whuch provides for
monthly payments, with the full deh, 1f it paid cartier, doe and payable on 35PTEMBER 1, 2009 .
This Socunty Instrument secures to Lender: (a) the repayment of the debt cvidencad oy (hz Note, with iaterest, and all senewals,
exlensions and modifications of the Note; (b) the payment of all othur sums, with 1p%c-c; advanced under paragaaph 7
protect the socurity of thus Secunty lastrumeat; and (c) the performan:e of Bofrower's covinants and agreements under this
Secunity lostrument and the Note. For this purpose, Borrower docs heresy mortgage, graat amd ooy (o Leader the foliowing

dexcibed propesty lvated in COOK County. Ulinass:
10T 101 IN SCHORSCH FOREST VIEW UNIT i, BEING A SUBDIVISICAH CF THE

Fl’ﬂ

SOUTH 203.72 FEET OF THE NORTH 1/2 OF THE SCUTHEAST 1/4 OF %D
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIFTICN

Digsshead a8/

12,

2|

;12-14-107-005
¢
wigeh bas the address of 8531 WEST BRODMAN, CHICAGO Street, City .
. nlioh 60656 2o Cote (" Property Address™),
<! DPS 1068
Fage 1 o/ 6 Form 3014 990
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Property insured against loss by fire. hazards included within the tenn “%xte@ied aivefage” and any other hazasds, inchxding
ooy ur tlooding. tor which Lender requizes insurance. This insusance hall be mantained in the amounts and for the penids
that Lender requeres. The insurance varrier providing the mwurance shall be chosen by Borrower whyeit o Lender’s apprunvsl
which shall not be anzeasonably wathheld. [f Bormer (ails o maintam covcrage downbed abanve, Lender may, at Lendet’s
option, vhain coverage to prtect Lendes 's nghis in the Property in accordance with paragraph 7.

All ssurance podicics and renewals <hall be acceptable to Lender and hali include a standard mortgage clause. Lender
il have the sight to hold the policies amd renewals. If Lender requires, Bortower shalt pomptly gre 10 Lender all reveipts of
paid peemums and renewal antices. In the evenl of I, Borrower shall give prompt aobice to the e carnics and Leader.
Lender may make proof of loss if rot made promptly by Borrower.

Uniews Lender and Borrower otherwise agree in witing, insurance proveeds shali be applicd 1o restoration or repair of the
Propesty demged, of the restoration o repais is economecally feavble amd Leader’s svunty s oot lessened. H the restonation of
repair 15 not sconomically feasihle of Lende:'s wounty would he lessenad, the nsurance pronceds shall be apphied 10 the vums
wured by this Security Instrument, whether or a0t then due, with any etcess pard 10 Borrower. If Bortower ahandons the
Property. of does not answer within 30 day a noboe from Lender that the insurance camer has offered 10 wttle a clain. then
Lender may collevthe msvrance proveeds. Lender may use the proveeds o repair of redore the Propeny or 1o pay sums
secured by this Secunty Insteament, whether of not then due. The 30-day period will begin whea the motice 1 given.

Unless Lender and Borromer otherwise agree in wnling, any apphiation of priceeds G pnncipal hall not evtend or
pipone the due date < G monthly payments referred ton paragraphs 1 and 2 ot change the aneunt of the payments. 1t
under paragraph 21 the Prapaiy is acguired by Leader. Borrower's right to any invsrance policier. and proveads reulting from
damage 1o the Property priorio fac acquisttion <hall pass to Leader to the extent of the sums secured hy this Sevanty [ndnument
immediatels prior to the acguiation

6. Occupancy, Prevervation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leseholds.
Barrower skall ovcupy. establish, and L 3he Property as Borrower’s principal residence watiun sixty days aftes the execution of
this Secunty Instrument and shall continue tocxoopy the Propenty as Bortower’s principal residenve for at least one year aftes
the date of sxoupancy. unless Lender oiherwie aprees m wating, which consent <hall aot be upreasonably withheld. or unles
extcnuating circumstances cuist which are heyone Rorrower™s contnl. Borrower shall not dedtroy, damage of impair the
Property, allow the Propesty to deteniorate, or comun.t wasts on the Property. Borrower shall be in defauit 1f any forferture
action o proveading. whether civil or criminal, 1s begu that in Lender’s good faith Judgment could result i forfeiture of the
Properts of other i matenally impair the lien created by (s Secunty instnunent or Lender's secunty interest, Borrower may
cure such a detault and remstate, as provided i paragraph 18,13 causing the action or proceeding (o be dismiaed with 3 nthing
that, 1n Lender's gond tath determination, precludes forfesture ot the Borrower's anlerest an the Propesty or wther matenial
smparrment of the lien created by this Sevunty Instrument or Lemdst's secunty intesesl. Borrower shall als ke 1a default of
Borrower, dunay the loan appheation process. gave materially false o iiavcurate information o dtatements to Leader (or tarled
t provade Lender with any materaal information) in conncction wath the-loan evedenced hy the Note, including. but not howted
. representations concerning Borrower s occupaney of the Property as a pn pal trsidence. If this Secunty Indrument 1< on a
leaschold, Borrower shafl comply with all the provisions of the lease. If Bormirier acquires fee title to the Property. the
tearchold and the tee title shall not merge unless Leader agrees to she merger in wniag

7. Protection of Lender's Rights in the Property. 11 Borrower @il o perform the ovinants and agrecmenls contained
this Security Instrusient, o these s a legal proveeding that may wigmificantly affect Lendes™s nighis an the Propeity (such as a
prexeeding in bankruptey, probate, for condemnation or forferture of 1o enforce laws or regulatrims), then Lender may do and
pay for whatever 1 pevessary 1o protect the value of the Property and Lender's rights mn the Proriey. leader's actions may
include paying any sums secured by & hea which has pnonty over this Security Imtrument, Qrezning in court. paying
reasonable altorness” fzes and catening on the Propenty to make repairs. Although Lender may take acticn under tins paragraph
7, Lender docs not have to do so,

Any amounts dishured by Lender under this paragraph 7 shall become additional debt of Borsower secured by thes
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall hear interest from the

date ot dishursement at the Netu rate and shall be payahle, with interest, upon notice from Lender 10 Borrower requesting

payment.
8. Morigage Imsurance. If Leader required mortgage insurance as a comdition of making the loan secured by this Secunty

instrument, Bogrower shall pay the premiums required te mamtan the mongage insurance 1 effect. 18, for any reawom, the

mortgage surance coverags required by Lender lapes or ceases to he ia effect. Borrower <hall pay the premiums fequired to

obtain coverage substantially equivalznt te the mortgage insurnc: previonsly in effect. at a cost substantially cquivalent (o the
oot to Borrower of the miortgage nsurance previoiisly in effect. trom an altemnate mongage msurer approved by Lemder. If
wubntantadly eyuivalent nortgage Insurance coverage 1s oot available, Borrower shall pay to Lender cach month a4 sum cual (0
one-tweltth of the yearly morgage nsurance premuum being pard by Borrower when the isurance coverage lapsed or caased to
he 10 eflent. Lender will accept. use and retan these paymenis 2+ 4 loss reserve in lieu of morgage insurance. Loss esenve
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175 Zvargter: of the Property ue u Beneficial Interest in Borrvmer. 1 all of any part of the Property of any interest n o
is <ol of (U r) (vt bln bvoclh.nl Jgigrest 1n Burruwer s wild b imnsferred snd Bﬁmmcr 1€tk f patural pesem) wathowt
Lemdeg’s poior witien cosmual hender 1pay. at its oplion, foginec iamediale payment i, lull of all sums sexaired by thi
Sccunly-hauum.' Howuved, s optionshall not he cxercived by Londer #f exercise s probibiled by tederal law as of the date
of this Sevurity Instrument.

T Lender exerciss this opion. Lender dhall give Borrowet noiice uf acceleration. The mtice sinll prinide 2 penied of oot
Jew than 30 davs from the date the notice 18 Jelivered or matled within which Borroser musi pav al) sums sewured by thin
Secunity fnstrument. [t Borrower fanls to pay these sums prior 20 the expuation of this penod. Lender may imvoke any semuodics
permuited by this Scvunty Instrument without further nofice of demand oa Borrim e,

18. Burruwer’s Right to Reinstale. 1} Borrower mects certmin condiiions, Bogrower shall have the night o have
enfurvemunt of this Secunty Insirument diwontinued at any time pnor G the carlier ol (a) § days (o wch other pewad ac
appisabhe law muy spruly 1or rensatement) befwe Gle of the Property purasant to any power of wle contaned i this
Sevusity Snstrument: or (b vniry of & siudgment catferang ths Saunty Indrument. Those candsions are that Borsemct; (a3 pays
Lender &l sums whech thep wonld be due under thie Secunty Instrument and the Note as if no acceleration isd ocvurred: thy
wures any default Of any other covenants or agresmients: (<) pays all expenses incusied in enterang this Sevunty lnvrument.
inluding. tut not hirated 1o, reasonable attomeys” fees; and (d) takes such action av Lender may reavmably requnre (o asure
that the liep of try Scuugity Instrument, Lember's nghis i the Property and Borrower's obligation 1o pay the wim sevured by
this Secunty Instrumeri il conbinue umhanped. Upon reinstatement by Borrower, this Sevunty Indouinent aml the

obhgations weuged hereby <halizemain tully eftective as 1l > acorleration had occurred. However. this right o fandate shait

not apply i the case of acceleration under paragraph 17,

19, Sale of Note: Changef Loan Servicer, The Note or a partaal interest 1n the Note (fogether with this Sacunty
Irstrument} may be soid one or mote Uy« 2eithost pro notice to Borrower. A «ale may result 1n a change e the eatity (known
as the “Laan Servicer™) that colicets monialy rayments due under the Note and this Saunty Instrument. There alvo may he onc
or mute changes of the Loan Servicer unrclated t a sale ot the Note. 1f there 1 a chanpe of the Loan Senvicer, Bortower wall he
piven wtlen notice of the change i accondance 1% narapraph 14 above ard applicable law. The notice will Jate the ame and
address of the new Lown Servicer and the address tooaiach payments dhvld be made. The notice will alvo contain apy other
infogmation 1ajuired by appheable faw.

20. Hazardows Substances. Borrower <hall pot cau'e o1 permit the presence. use. disporal, Gorage. ot telease of 2ny
Hazardsas Substances on or in the Property. Borrower whall o do, nor aliow anyone else 1o do. apvthing affecting the
Property thal 1v i violation of any Envionmental Law. The preceting two sentences <hall not spply io the preence. use. or
sorage on the Properts of small quantitics of Hazardous Subdances bt are genenally teuognizad 1o be appropnale to pofmal
rosid=abial uses and to maintenance of the Property.

Horrewer <hall promptly gne Lender wniten notice of any i esbigabion, Clam, demand. lawsnt or other acion by amy
povemmental of regulatory agencs of private party mvolving the Propeny anc anv rlazandous Subvance or Envinmmental Law
of which Borsower hus actual kpowledee. 1f Bornmer fcams, of 18 aotifiat by sty covernmental or regulatory authonty, that
any removal or other remediation of any Hazardous Substance affecting the Propenty o racesary. Borrower <hall promptly take
all necevarny remedial actions 1n accordance with Environmental Law.

As used tn this paragraph 20, “Hazasdous Subdances” ate thine substances defined oo 2 of hezankus ubstances by
Envimnmental Law and the following whsances: gawoiine. Xerosenc, other slammable or oz petroleum products, texi
pesticides and herhiuides, volatile solvents, matenals contaimng ashedos or fomaldehydz, and ndrvasiyve matenals. As wsad 10
this paragraph 20, “Eavironmental Law” means foderal faws and laws of the pnddiiction wheee the Propeny 1+ bwated that
relate o heaith, wately of envinmmental protection.

NON-UNIFORM COVENANTS. Borrower amd Lender tunther covenant wnd agroc as JeHows:

21. Accderation; Remedien. Lender shall give notice to Borruwer prior to acceleration following Borrower's breach
of any covemant or agrevment in this Security Instrment (but nat prioe to acceleration undes paragraph 17 undess
applicable ki provides otherwise). The notice <hall specily: (a) the default; (b) the action required to cure the default;
{¢) a daty, not less than M days from the datr ihe nolice iy given to Borruwer, by which the default must be cured; and
() that failure (v cure the default on or before the dute spexified in the notice may result in acoderation of the sums
secured by this Security Imtrument, foseclosure by judicial proceeding and sale of the Property. The netice <hall further
inform Borrower of the right to reinsate after acceleration und the right to asert in the forecdsure praceeding the
non-evisteace of a default or any other defense of Borrower to acceleration and foreclosure. If the default is ol cured on
or hefere the date specified in the notice, Lender, at its option, may require immediate payment in full of all asms
secured by this Security lnstrument without further demand and may foreclese this Security Instrumient by judicial
proceeding. Lender shall be entitied to collect ail expenses incurred in puruing the ranedies provided in this paragraph
21, including, but st limited to, reasonahle altiorneys” fees and costs of tithe evidence.

22. Refease. |'pon payment of all sums sevured by thes Secunty Instrement. Lender shal) release this Sevunty Indrument
without charye o Borrower. Borrower <hail pay any recondation costs.

23, Waiver of Humntead. Borsower wasves all nght of homestead cxemghion w the Property. Forrs n"": ;‘;;
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