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THIS VIORTGAGE ("!:cc:umy mutrament”) is given on DECEMBER 14 1993

. The mortgagor is

l&: DENNIS HD?FMAN /SR MARRIED TO LTGDA E Hon% INDIVIDUAL
N - d i

("Barrower™). This Scourity Instrument is given (o

CHEMICAL, BANK N, A,

(3 widressis 200 JERICHO QUADRANGLE, JERICHO, NY 11753,

("Leader”). Borrower owes Lender the principal sum of
NINETY TWO THOUSAND SEVEN HUNDRED AND 00/100

Dotars (US. $ 92,700.00 ).
This debl is evidenced by Borrower's note duted the same dale as ihis Sceurity Instacn ("Note"), which provides for monthly
payments, with the full debt, if not paid carlicr, due and payable on  JANUARY 1 4089 . This Security
Instrument secures 10 Lender: () the repayment of the debt evidenced by the Note, with iatcrest. and all renewals, extensions and
modilications of the Note; (b} the payment of ol other suras, with inwerest, advanced under purigroph 7 1o protect the scourity of
this Security Instrument; and (c) the peeformance of Borrower's covenunls and ngreements under s Security Instrument aixl the
Note. For this purposc, Borrower does heeshy martgage, grnnt and convey 1o Lender the following stzsriind property located in

COOK County, Hliboiy
LOT 25 AND THE EAST 1/2 OF 1OT 24 IN GORSIINES ADDITION ‘PO PALATINE IN SECVLON

22TOWNSHIP 42 HORTH RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO
THE PLAT THEREOF RECORDED NOVEMBER 8 1922 AS DOCUMENT 7707342 IN COOK COUNTY

;;m;:ﬂ PARCEL 02 22 200 04 bUOK (I{]UNW
1 RECORDER
ESSE WHITE
"RIDGEVIEW OFFirr

which has the address of 350 W JOHNSON STREET, PALATINE {S1evor, Chty),
(Hlinois 60067 ("Property Address");
(Zip Code}
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TOGETHER WiTH all the improvemenis now or hcmﬁwuc('lccl on the’ prnpcny, e “%mcmulls appurterances, snd
fixturcs now or hereafier n part of he property. Afli replacements and additions shufl also be covered by this Seeurity Instrument,
All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and tut the Property is unencumbered, except for encumbranges af record, Borrower warminis and
will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-usiform covenants with limited
variations by jurisdiction 1o constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note,

2. Funds for Toxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day manthly payments are duc under thie Noie, natil the Nole is paid in foll, a sum ("Funds") for: (a) yearly xes
and assessments which may attain priority over this Sccurity Instrument as a licn on the Property; (b} yearly leasehold payments
or ground rents on o Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly Nood insurance premiums, if
any; (¢) yearly morigasz insurance premiums, if any; and (1) any sums payable by Barrower to Lender, in accordance with the
provisions of paragraph ¥ in licu of the payment of mortgage insurance premiums. These ilems arc called "Escrow Items,”
Lender may, ot any time, eollect and hold Fusids in an amount not to exceed the maximum amount o lender for a federally retued
mortgage loan may require [t Bormower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 a8
amended from lime 1o time, 12 1.8 T, Scction 2601 et seq. ("RESPA"), unless anather law that applies 10 the Funds sels a lesser
amount, If so, Lender may, at any «ime, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
gslimatz the amount of Funds due on the basis of current data and reasonable estimates of expenditurcs of future Escrow lems or
otherwise in accordance with applicable hiw.

The Funds shall be held in an institution w'ios¢ deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any.Toderal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
Hems. Lender may not charge Borrower for holding-smd applving the Funds, anmuully analyzing the escrow account, or verifying
the Escrow licms, unless Lender pays Borrower imereac o the Funds and applicable law permits Lender to make such o charge,
However, Lender may require Borrower o pay a one-timie charye for an independent real cstate tax reporting service used by
Lender i connection with this loan, unless applicable law proviues otherwise. Unless an agreement is madc or applicable law
requires interest to be paid, Lender shall not be required to pay Bo rower any interest or carnings an the Funds. Borrower and
Lender may agree in wriling, however, that interest shall be paid onie Funds, Lender shull give 10 Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds «pe the purpose Tor which cach debit to the Funds was
made, The Funds are pledged as additional sceurity for all sums securcd by this Sceurity Instrument,

If the Funds held by Lender exceed the amounts permitied to he held by applizatle law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the arountof the Funds held by Lender at any time is
not sufficient w pay the Escrow flems when dus, Lendler may 50 notily Borrower in‘wiitng, and, in such case Borrower shall pay
to Lender the amount necessary 10 make up the deficicney. Borrower shali make up e deficiency in no more than (welve
monthly payments, at Lender's sole discretion.

Upon payment in full of ail sums securcd by this Sccurity Instrument, Lender shall promptly refuni 1o Borrower any Funds
heid by Lender, 11, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior t¢” the acquisition or sule of te
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againet 1% sums secured by this
Security Instrument.,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendes under paragraphs
{ and 2 shall be applicd: first, ta any prepayment charges due under the Nate; sceond, to amounts payable Lnwer paragroph 2;
third, 10 interest due; fourth, to principal dug; and last, to any ke charges due under the Nole,

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may altin priority over this Sccurity Instrument, and leaschold paymeats or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shalt pay them on time direetly o the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounis 1o be paid under this pargraph, If
Borrower makes these payments directly, Borrawer shall prompiy [umish to Lender reccipts evidencing the payments,

Bosrower shall prompily discharge any lien which has priority over this Sceurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the licn in a manner acceptable 10 Lender; (b) contests in good faith the lien
by, or defends against coforcement of the lien in, legal proceedings which in the Lender's opinion opermic 10 prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satistactory to Lender subordinating the lien 1o
this Sceurily Instrument. If Lender determines that any part of the Propeny is subject to a licn which may anain priority over this
Security Instrument, Lender may give Borrower a notice identifying the tien, Borrower shall satisly the lien or take one or more
of the actions sct forth above within 10 days of the giving of notice,
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or-heresfter crected on the Property
insured against loss by fire, hazards included within the term “exiended coverage” and any other huzards, Including Ooods or
flooding, for which Lender requires insurance. This instunnce shall he maintained in the amounts and for the perlods it Lesler
requires, The insurance carricr providiag the insurance shall be chosen by Borrower subject to Lender's approval which shall not
te unrcasongbly withheld, If Borrower fails to maintain coverage deseribed above, Lender may, at Lender’s option, obain
coverage to pratect Lender's rights in the Property in uccordance with paragraph 7.

All insurance policics and renicwals shall be aceeptable o Lender and shall include # stardard mortgnge clause, Lender shull
have the right 1o hold the policies and reacwals, If Lender requires, Borrower shiall promptly give to Lender aft receipts of paid
premiums and renewnl notices, in the event of foss, Borrower shall give prompt otice to the insurance carrier and Lender. Lender
may meke proofl of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restaration or repair of the
Propeny damaged, if the restormion or repair is cconomically Teasible and Lender's securily is not fessened, If the restoration or
repair is not economically feasible or Lender's sceurity would be lessened, the insurance proceeds shiall be applied w the sums
secured by this Sccurily Instrument, whether or not then due, with any excess paid o Borrawer, I Borrower abandons the
Praperty, or docs art answer within 30 days a notice from Lender that the insurance carrier has offered to settle n claim, then
Lender may collect ihe insurance proceeds. Lender may use the proceeds Lo repair or restore the Properly or 10 pay stims secured
by this Security Instruiness, whether or not then dne. The 30-day period will begin when the notice Is given,

Unless Lender nnd Buerswer otherwise agree in writing, any application of proceeds o principal shisll not extend or postpone
the due daic of the monthey-javineals referred to e paragraphs | and 2 or change the amount of e payments, 17 ander paragraph
21 the Property is acquired by t<nder, Borrower's right to any insurance policies and proceeds resulting {rom danage 1o the
Propeny prior o the acquisition s%a)’ pass o Lender 1o the exient of the sums secured by this Security Instrument immecdiately
pricr Lo the ncquisilicm.

6. Occupancy, Preservation, Mainieras . and Protection of the Property; Borrower's Loan Applieation; Leascholds,
Borrower shall cccupy, establish, und usc we Property as Borrower’s principal residence within sixty days afier the excewtion of
this Security Instrument and shall continge to cocupy the Property as Borrower's principal residence for at Jeast one year nfter the
dme of occupancy, unless Lender otherwise agries in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstanges cxist which are beyond Boirorie:’s control. Borrower shall not destroy, damage or impair the Peoperty,
allow the Property to deleriorate, or comimit wasie on’ ti¢ Property, Borrower shall be in default if by (orfeiture action or
proceeding, whether civil or criminal, is begun that in Lende s good faith judgment could result in forfeiture of the Property or
otherwise malerially impair the lien cecoted by this Sceurity lustrament or Lender’s security interest, Borrower may cure such o
default and reinstate, as provided in paragraph 18, by causing ic.action or proceeding 10 be dismissed with a ruling thal, in
Lender's good faith determination, precludes foivsiture of the Borrower’s interest in the Propenty or othicr material impairment of
the lien created by this Security Instrument or Lender's seenrity interest. Barrower shall also be in default if Borrower, during the
loan application pracess, gave maieripily false ar inaccurale information oz sarements o Lender {or faited 1o provide Lender with
any mowrigl information) in conncction with the loan evidenced by the Not:, incinding, but nat limited 1o, representations
concerning Borrower's occupancy of the Property as a principud residence, If this Secority Instrument is on a leaschold, Borrower
shali comply with all the provisions of the lease, If Rorrower aequires fee title to the srGperty, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coverants and agreements comtained in
this Security Inswrument, or there is a legal proceeding thay may significanty affect Lender's rights-in the Praperty (such as
proceeding in bankruptey, probate, for condemnation or forfeiure or 10 enforce laws or regulations,, thea Lender may do and pay
for whalgver is necessary o protect the value of tie Properly and Lender’s rights in the Propenty, Leude. ¢ ‘actions may include
paying any sums securcd by a lien which has priority over this Sceurity Instrumen), appearing in cavit, \paying reasonabic
atomeys’ fees and entering on the Property to make repairs, Although Lender may take action under this pausagraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addivional debt of Borrower secured by this Security
[nstrument, Unless Borrower and Lender agree 10 other terms of paymeny, these amounts shall bear interest from the daie of
disbursement al the Noie rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8 Mortgage Insurance, If Lender reguired mortgage insurance 95 a condition of making the loan secured by this Security
Instrument, Borrower shalt pay the premiums required to maintpin the mortgage insurance in offect If, for any rcason, the
mortgage insurance caverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required fo
oblain coverage substantially equivalent W the mortgage insurance previously in cffect, al a cost substantislly cquivalent 10 the
cost 1o Borrower of the mongage insutance previously in effect, from an altemate mortgage insurer approved by Lender. If
subsiantintly equivalent morigage insurance coverage is not available, Borrower shall pay (o Lender cach month a sum equal to
one-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage tapsed or ceased to
be in effect. Lender wil) accept, usc and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
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payments may no longer be required, ot the option of Lender, i Morigage insurance covernge (in the amount and for the perind
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtwined, Borrower shall pay the
preniums required to maintain mortgage insurance in cffcct, or o provide a less reserve, wnti! the requirement for mortgage
insurance cnds in accordance with any written agreement beiween Borrower and Lender or applicable lw,

9. Inspection. Lender or its agent may make reasonable endrics upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnalion. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other Wking of any part of the Property, or for conveyance in liew of condemnation, are herchy assigned and
shall be paid to Lender.

Int the event of a tolal laking of the Property, the procceds shall be applicd to Uic sums scoursd by this Sceurity Instrument,
whether or nat then due, with any excess paid to Borrower. In the event of n partinl tking of the Property in which the (uir marke)
value of the Property immediately before the taking is equal to or greater than the amount of the sums seeured by this Security
Insirumen! immediately befare the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Tnstrument shall be reduced by the amount of the proceeds multiplied by the fatlowing fraction: (a) the total amown of
the sums secured zamediately before the taking, divided by (b) the fair market value of the Property immedinmely before the
taking. Any balance sasll be paid to Borrower, Ini the event of a partial king of the Property in which the fair markel value of the
Property immediately beibre e taking is less than the omount of the sums secured immedintely befure the taking, unless
Borrower and Lenter otir: wise agree in writing or unless applicabie Inw otherwise provides, the procecds shall be applied to the
stsms secured by this Security it rument whether or not the sums are then due,

If the Property is abandones by Borrower, or if, after notice by Lender o Borrower that the condemuor offers 1o make an
award or satte a claim for damages, Acrrower fails 1w respond 1o Lender within 30 days after the daie the notice is given, Lender
is autharized to collect and apply the precacds, at its option, cither to cestoration or repair of the Property or 10 the sums secused
by thia Sccurity Instrument, whether or asi then dug.

Unless Lender and Borcower otherwise agree 13 writing, any application of proceeds {o principal shall not exiend or postpone
the dug date of the monthly payments referred to-in paragraphs | and 2 or change the aimount of such pnyments.

11. Berrower Not Released; Forbearance By-Loeaiter Nout o Walver,  Exiension of the tme for payment or modification
of amortization of the sums securcd by this Sccurity iwst-oment granted by Lender 1o any successor in inlerest of Borrower shall
not aperate 1o release the lability of the original Borraw:r or-Rorrower's successors in inerest. Lender shall not be reguired o
commence proceedings against any suceessor in interest or reluse © cxtend timo for payment or otherwise mudity smertization of
tho sums sccuced by this Securily Instrument by reason of any cewrand made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or remeqv shinll net be a waiver of or preclude the exercise of mny
right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-s'grers, The covenanls and  ogrecments of  this
Security Instrument shall bind and benefit the successors and assigns of LenZcramd Borrower, subject to e provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and severnl, Any Borrower who co-signs this Sceurity
Instrument hut does not exccute the Note: () is co-signing this Sccurity Instremoiii only to mortgage, grant and convey thin
Borrower's interest in the Property under the terms of this Secunity Instrument; (b) is <t personally obligated to pay tho sums
secured by this Security Instrument; and {c) agrees that Lender and ony other Borrower miay foree 0 extend, modify, forbear or
make any accommodations with regurd 1o the terms of this Sccurity Instrument or the Note without that Borrower’s cansent,

13, Loan Cirges. 1T the loan sccured by this Sccurity Instrument is subject to o faw whica seis maximum loan charges,
and that taw is (inally imerpreted so thm the interest or other fpan charges collected or w he collected e sennection with the toan
exceed the perminted limits, then: (o) any such loan charge shadl be reduced by the amount necessary W rainee the chirge to the
permitied lrmil and (b) any sums already colleeted from Borrower which exceeded permitted Hinits will bembaided 10 Borrower.
Lender may choose to muke this refund by reducing the principal owed under the Note or by making &-aircct payment to
Borrower, 1f o refund reduces principal, the reduction will be treated as a pantial prepayment withowt any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing i
by first class mail unless applicable law requises use of another method, The notice shall be dirceted (o the Property Address or
any other address Borrower designaics by notice 1o Lender, Any notice to Lender shall be given by first cluss mail 1o Lendler's
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shail be deemed tn have been given o Bortower or Lender when given as provided in this paragroph,

15, Governing Law; Severability. This Sccurily Instrument shall be govemed by federal law ond the law of the
jurisdiction in which the Property is located. In the cvent thit any provision or cinuse of this Sccurily Instrument or the Nolg
conflicts with applicable law, such conflict shall not wffect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this ¢nd the provisions af this Sccurity Tnstrument and the Note arc declared
be severable.
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16, Borrower's Copy, Borrower shall be given one confdtined copy of the Note and of this Security Instrisment,

17, Transfer of the Property or a Beneficial Interest in Borrower, 1T all or any part of the Property or any interesy in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nptural person) withow
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if excrcisc is prohibiled by federal law as of the date of this
Security Instrument,

Il Lender excrcises this option, Lender shall give Borrower nolice of acecleration. The natice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. [f Borrower fails 1o pay these sums prior W the expiration of this period, Lender may invoke any remedies permitied
by this Sccurity Instrument withou! further notice or demand on Borrower,

18, Borrower's Right to Reinstate, If Borrower moets certain conditions, Borrower shall have the right o have
cnforcement of this Securily Instrument discontinucd at any time prior to the carlicr of: (8) S days (or such other period as
applicable law may specily for reinstaiement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) cntry of a judgment enforcing this Sccurity Instrument. Those conditions arc thet Borrower: (a) pays Lender all
sums which then wouid be due under this Security Instrumen! and lhe Note ns if no sceeleration had nccurch): (b cures any
default of any other covenanis or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, bt
not limited W, reaseaable altorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrurecyt. Lender's rights in the Property and Borrower's obligation w0 pay the sums sccurcd by this Sccurity
Instrument shall coptauc unchanged. Upon reinstatement by Borrower, this Sccurily Instrument and the obligations sccured
hereby shall remain fu'ty ¢ fective as if no aceeleration had occurred. However, this righi 1o reinsiate shall not apply in the case of
acceleration under paragre;in 17.

19, Sale of Note; Cnaugc of Loan Servicer.  The Note or o partial interest in the Note {together with this Sccurity
[nstrument) may be sold one or siors times without prior notice to Borrower. A sale may result in a change in the emity (known
as the "Loan Servicer”) that colicels raonthly payments due under the Note 2nd this Sceurity Instrument, There also may be one or
more changes of the Loan Servicer unrelated 10 o sale of the Note. Il there is o change of the Loan Servicer, Borrower will be
given writlen notice of the change in accotilance with paragraph i4 above and applicable law. The notice will state the name and
address of the new Loan Servicer and e address to which payments should be made. The notice will also conlain any other
information required hy applicable law.

20. Hazardous Substances. Borrower saall nol cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propenty, Borrower shall not do, nor allow anyone clsc to do, anything nffecting the Property
that is in violation of any Environmeninl Law, The preciding two seiiences shall noi apply 1o the presence, use, or storage on the
Property of small quanutics of Hazardaus Substances thatare genernlly recognized to be appropriate 1o nornal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action hy any
governmenlal or regulatory ngency or private pasty involving we Property snd any Hazardous Subsiance or Environmental Law
of which Borrower has aclual knowledge. If Borrower learns, or iz patilied by any governmental or regulntory authority, thit unr
removal or other remediation of any Hazardous Substance aflecting io~ Property is necessary, Borrower shall promly take all
necessary remedial actions in accordance with Environmental Law,

As used 1n this parngraph 20, "Hazardous Substances” are those sebrinces defined us toxic or hazardous substances by
Eavironmental Law and the following subsiances: gosoline, kerosene, other Sammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or lovmaldshyde, and radioactive matcrinls. As wsed in
this paragraph 20, "Environmental Law" means federal laws and laws of the junsdiztinn where the Propeny is located that relate
10 health, safety ar environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ond agree as Dllows;

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleratice following Borrower's breach of
any covenant or sgréement in this Security Instrument (but not prior fo acceleration und:r paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (n) the default; (b} the nction requirea s cure the defunli; ()
a date, not less than 30 days from the dite the natice Is given to Borrower, by which the default most be eured; und (d)
that failure to cure the default on er before the date specified in the notice may resull In ucceleration o the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shei further inform
Borrower of the right to reinsiate after neceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and forectosure, T the defiult s not cured on or before the
date specified in the notiee, Lender, at ity option, may require timmedinte payment in fall of wll suns secured by this
Security Instrument without further dereand and may foreclose this Security Instrument by judieln) proceeding, Lender
shall be entitled 10 collect all expenses incurred in pursuing the remedies provided in this puragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of titke evidence, :

22, Release. Upon payment of ull sums sccured by this Scourity Instrament, Lender shall release this Scourity Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs, a

23, Waiver of Homestead, Borrower waives all right of homestcad exemption in the Property,
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24, Riders to this Secanity Instrument,  If one or more riders wre exceuted by Borrower and recorded togethier with this
Security Instrument, the coveaits and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)|

"] Adjustable Rale Rider {__] Condominium Rider [X7] 1-4 Family Rider

("] Gradueted Payment Rider (] Planned Unit Development Rider ) Biweekly Payment Rider
[Z] Balloon Rider ] Rate Improvement Rider [ Second Home Rider
[T v.A. Rider = 1Other(s) [specify]

BY SIGNING BELOW, Borvower accepts and agrees (o the'teras and covenants cortained in this Sceurity Instrument and in

any rider(s) executed by Borrower and recorded with it,
Witriesses: Q‘/‘ ( Ww——' g .
AA (Seal)

DENNIS HPFFMAN SR [/ Bortovier

PN <

LINDA E HOFFMAN
(SOLELY TO RELEASE hOMESTEAD RIGHTS)

{Scal)

-Horrower

(Seal) 0. (Scal)

-Borrower -Borrower

STATE OF ILLINOIS, o p oo (¢ Countyss:
I, { [N [A"d&fs S , @ Notary Public in and for said county and state do hereby certify that
Dennvs Hollmenn ot Linds & Horcmenww, hvsbacl

Gd i e , personally known to me 1o be the same person(s) whose name(s)
subscribed 10 the loregoing instrusment, ap before me this day in person, end acknowledged that e
signed and delivered the said instrument as Y™ frec and vol act, for the uses and purposes therein set Torth,

Given under my hand and official scal, ihis % | &/ “ day of ’ beceréer L1993

MQ\LJL'?//

| P

My Commission Expircs: - |
' OFFICIAL SEA Nosary Public
i MICHAEL ]M:\DL(’)I?Y o neary
. P URLIC STATE OF W
This Instrument was pre L , Etiﬂ!ﬂt;]t‘h\! {XP. OCT. 3,197 ‘ \ QG 40:\

o Form 3014 9/90
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] 1-4 FAMILY RIDER
Assignment of Rents
THIS 14 FAMILY RIDER is made this 14th doy of DRCEMRER . 1993 andis

incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Sceurity Deed {the
"Security Instrument”) of the same dnte given by the undersigned (the "Borrower") t secure Borrower's Note i

CHEMICAL BANK N. A.

(the "Lender™)
of the sams daie and covering the Property described in the Security Instroment and located o

350 W JOLESON STREET, PALATINE, IL 60067
| Propeny Address|

1.4 FAMILY COVENANTS. In additdon w the coverants and agreements mutfe in the Sccurity Instrninnent,
Borrower and Lender further corenant and agree as follows:

A. ADDITIONAL PROVERTY SUBJECT TO THE SECURITY INSTRUMENT, In  additien o the
Property described in the Security Insuument, the following iteans are added (0 the Property description, and shall
also constitute the Property covered vy the Security Instrument: building wmaterials, appliances and goods of every
nature whatsoever now or hereafter localcd ir, on, or used, or intended 10 be used in connection with the Property,
including, but not limited 1o, those for the perprses of supplying or distributing heating, cooling, clectricity, pas,
waler, air and light, fire prevention and extingishing apparatus, sccurity and access control npparatus, plumbing,
bath 1wbs, water heaters, waicr closcls, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storin windows, storm doors, screens, blinds, soades, curtains and curtain rods, attucked mirross, cabinels,
panelling and anached floor coverings now or hereater avached to the Property, all of which, incliding
replacements and additions thereto, shall be decmed o be andieritin a part of the Praperty covered by the Sccurity
Inswrumens, A of the [orcgoing together with the Praperty descaked in the Security Instrument (or the leasehold
estate if the Sccurity Instrument is on & lensehold) are reforres w in-this 14 Family Rider and the Security
Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowacshail not seck, agree o or make o
change in the usc of the Property or its zoning classification, unless Lender pas #greed in writing 1o the change,
Borrower shall comply with all Jaws, ordinances, regulations and requirerans of any governmentat body
applicabile to the Propesty.

£, SUBORDINATE LIENS. Excepl as periited by federal law, Borrawer shall pucaliow any lien infcrior
10 the Sceurily Instrument to be perlecied against the Property without Lender's prior written poraission,

D. RENT LOSS INSURANCE, Borrower shall mainin insurance against rent loss i satiion to the other
hazards for which insurance is required by Uniformy Covenant §,

E, "HORROWER’S RIGHT TO REINSTATE" DELETED, Uniformn Covenant 18 is deletl

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Usiform Covenant 6 concerning Borrower's occupuncy of the Property is delcied. All remairing
covenanis and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mas/Freddle Maa Unltorm Inatrument Form 317C 4/43
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3. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all Jeases of the
Property and all security deposits made in connection with leases of the Property, Upon the assignment, Lender
shall have the right to modify, extond or terminate the existing leases and Lo execute new leases, in Lender’s sole
discretion, As used in this paragraph G, the word "lease” shatl mean “sublense” if the Security Instrument is on a
leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absoluiely and unconditionally assigns and transfers (o Lender ol the rents and revenues ("Rents") of the
Property, regardless of to whom ihe Rents of the Property arc payable. Borrower authorizes Lender or Lender's
agents o cotlect the Rets, ond agrees that cach tenant of the Property shall pay the Renis to Lender or Lender's
agents, However, Borrower shall reccive the Rems untit (i) Lender has given Borrower natice of default pursuant to
paragrapb 21, of the Security Instrament and (ii) Lender has given notice 1o the tenant(s) 1t the Renls are to be
paid (v Lendér or Lender's agerd. This assignment of Rents constitutes an absolute assignient and vol an
assignment for ad Jitional sccurity only,

If Lender pives notice of breach to Borrower; (i) all Rents received by Borrower shail be held by Borrower as
trustee for the benefit ! Lender only, to be applicd t¢ the sums secured by the Seeurity Instrument; (ii) Lender shall
be cntitled to colleet mad «eceive all of the Rents of the Property; (iil) Borrower agrees that cach tenant of the
Property shall pay all Rents-due and unpaid to Lender or Lender's agents upon Lender's writen demand e the
lenani; (iv) unless applicable lnw ) provides othenwise, all Rents collected by Lender or Lender’s agents shall be
applied fist to the costs of taking control of and managing the Property and collecting the Rents, including, but no
limited to, atiomeys' fees, receiver's ‘ces, premiums on recciver's bonds, repair and mointenance costs, insurance
premiums, taxes, asscssments and other zuarges on the Property, and then to the swms sccured by the Sccurity
Instrument; (v) Lender, Lender's agents ov-any judicially appointed receiver shall be linble 10 account for only these
Rents acuinlly received; and (vi) Lender shuli ¥ entitied to have a recciver appointed o take possession of and
manage the Property and colicet the Rents and ‘proficederived {rom the Property without any showing ns to the
inadeqquacy of the Property us sccurity.

If the Rents of the Property e not sufficient 10 cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall hecome indebiedness of
Borrawer 1o Leader secured by the Security Instrument pursuant 20 Wniform Covenant 7.

Borrower represents and warrints that Borrower has not execited any prior assignment of the Rents mndd hns
not and will not perform any act that would prevent Lender trom exercisiag its rights under this parageaph,

Lender, or Lender's agents or a judiciafly appointed receiver, shalinot 2e required 10 enter wpon, ke control
of or mainin the Property hefore or afier giving notice of defauli to Borrovwer, However, Leader, or Lender's
agents or 8 judicinlly appointed recciver, may do so al any time when a defuiit seurs. Any application of Rents
shall not curc or waive any default or invalidate any other right or remedy of Lender, This assignment ol Rents of
the Property shall terminate when all the sums seenred by the Security Instrument are pod in full,

L CROSS-DEFAULT PROVISION,  Borrower's default or breach under ary note or agreement in
which Lender has an interest shall be o breach under the Sceurity Instruraent and Lender ey davoko any of the
remedies permiticd by tho Securily Instrument,

BY SIGNING BELOW, Borrower nceepts and ngrees o We terms and provisions connined in1hi5 1.4 Family
Rldcr

lﬂ%\, ’ " {Senl) (Seal

'ﬁ.’ ’- Dorravier Norrower

oo, (SC0Y) (Seal)

-Horrovrer . -Dorowar

(SOLELY TO RELEASE HOMESTEAD RIGHTS)

DE
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