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. MORTGAGE

THI“ MORTGAGE ("Security Inqtmnum") Is given on DECEMBER 3RD , 1993
Thcmnngagum 1LYCP A, FASOLQ aND BETH A. FASOLQ, HIS WIFE

. . ("Borrower"), This Sceurity Instrument is given W
"PRIDRITY MORTGAGE COMARJ '

which is organized and existing under m aws of ILLINGIS »and whose adidress is
3601 W. DEVON, SUIYE 7, CHICAGO, TL 60659

("Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY FIVE THOUSAND @D NO/100
Dollurs (U.S. & 135,000.00 ). This debi *<-ovidenced by Borrower's note dated the same dme as this Sccurity ¥
Instrument ("Note"), which provides for monthly paymepss; with the full debt, if not paid carlier, due und payable nﬁ“

JANUARY 157, 2001 . This Sccumy {nstnnent securcs to Lender: {a) the repayment of the deby evuicmul
by the Nofe, with interest, and all rcncwals. extensions and modilfeations of the Note; (b) the payment of alt other sums, wuh'
interest, advanced under paragruph 7 1o protect the security of this Secr rhy instrument; and (¢) the performance of Borrower' *.,
covenants and agreements under this Security Insirument and the Nosc, For this purpose, Borrower does hereby mnru,ﬂz,u.
grant and convey to Lender the foltowing described property located in

COOK County, Winais:

LOT 144 IN COUNTRY BROUK NORTH, A SUBDIVISION OF PARY (CF THE
NORTHEAST QUARTER OF SECTION 18, AND PART OF THE NORTHWEST QUARTER
OF SECTION 17, IN TOWNSHIP 41 MORTH, RANGE 3, EAST OF THE [THTRD
PRINICPAL MERIDIAN, COOK COUNTY, ILLINOIS, ACCORDING TO THE'FLAT
“THEREQF RECORDED APRIL 30, 1991, AS DOCUMENT N2, 91-199804

P.T.N,#06~17~102~-032

RECORGIN 4 35.00
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for the periods thut Lender requires. The insurance carrier providing the insurance shall be chiosen by Borrower subject 1o
Lender's approval which shail net be enrcasonably withheld, If Borrower fails 1o maintain coverage described abave,
Lender may, at Lender's oplion, nbtain coverage (o protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policics and renewals shall be acceptabhe to Lender and shall include a standird mortgage clause, Lender
shall have the right to hold the poticies and renewsls, [ Lender requires, Borrower shall prompily give to Lender alf receipts
of paid premiums and renewal notices, In the cvent of Joss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of [oss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insucance procecds shall be applied 1o restoration or repair of
the Propesty damaged, if the restoration or repalr is cconomicaily feasible amd Lender's security is not lessened. IF the
ristoration or repair is not economically feasible or Lender's security would be fessencd, the insurance proceeds shall he
applicd to the sums sccured by this Sccurity Instrumens, whether or not then due, with any cxcess poid (o Borrower, I[
Borrower ‘abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered o seitle a claim, then Lender may collect the insurance proceeds. Lender may use the frocceds 1o repair or restore
the Property or ta piy sums sccurcd by this Security Insirament, whether or not then duc. The 30-day period will begin
wlhen the natice is alven.

Uniess Lepdar 1) Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due daie of the montkly payments referred 0 in paragraphs [ and 2 or change the amonnt of the ppyments, I
under parageaph 21 e Property is acquired by Lender, Sorrower's right to any insurance policies and proceeds resulting
from damage to the Prejer'y prior to the acquisition shall pass to Lender to the cxtent of the suns securcd by this Security
Instrument immediately prigs 1 the acquisition.

6. Occupancy, Preserveior, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy. csiablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securtiy Instrument and shall continue 0 occupy the Property as Barrower's principal residence
for at least onc year after the date of o.cupancy, unless Londer otherwise agrees in writing, which consent shall not he
unrcasonably withheld, or unless extenuadng circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allcw the Properiy to deteriorate, or commit wasic on the Properiy. Borrower shall
be in default if any forfeilure action or procedizg, whether civil or eriminal, is begun that in Lender's goad faith judgment
could result in forfeiture of the Propeny or odwrvise materially impair the lien created by this Security Insrument or
Lender sceurity intcrest, Barrower may cure such adefzult and reinstate, as provided in paragraph 18, by causing the action
or procceding to be dismissed with a ruling that, {1 Lender's good [aith determination, precludes forfeiture of the
Borrower's interest in the Property or olher material impaimert of the len created by this Scourity Instrument or Leader's
seeurity interest, Borrower shall also be tn defanlt if Borrower <iring the Joan applivation process, gave malcrially false or
mnceurate information or statements to Lender (or failed to pravide Lender with any materiat information) in connection
with the loan evidenced by the Note, inchiding, but not limited to, ~ercesenintions concerning Borrower's occupaney of the
Property as a principal residence. If this Sccurity Instrument is on a fcoschold, Borrower shall comply with all the pravisions
of the dcase. 1 Borrower acquires {ve e o the Property, the leaschold ond the fee title shadl not merge unless Lender
agrees o the mesger in writing,

7. Protection of Lender’s Rights in the Property. 1T Borrower fails' o peeform the covenums atid  ngreements
contined in this Security Instrument, or there is & legal procecding that may mwsificamly affect Lender's rights in the
Praperty (such as a procceding in hankrupicy, probate, for condemnation ar forfituee-or 1o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to proteel the value of the Poeperty and Lender's rights in the
Property, Lender's actions may include paying any sums sccured by a lien which has priority-swer this Sceurlty Instrument,
appcaring in court, paying reasonable attorneys’ fecs and entering on the Property to make.repairs, Although Lender may
take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Rarrowor secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of paymend, these amounts sball bear inlerest from
the date of disbursemeni at the Note rate and skall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

© 8, Mortgage Insurance, 1f Lender requircd mongage insurance as o colition of making the loan sceured by this
Security [nstrument, Rorrower shall pay the premiums required to maintain the mortgage insurance in cffect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases w0 be in effeet, Borrower shall pay the
premiums required to obiain coverage subsiansially cquivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost o Borrawer of the mortgage insurance previously in effect, from an aliernate morigage
insurer approved by Lender, If subsiantially cquivalent mortgage insurance coverage is not available, Borrower shall pay 10
Lender cach month o sum cqual to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
inswrance coverage lupsed or ceased to be in effect, Lender will aceept, use and retgin these payments as o loss reserve in
ticw of mongage insurance, Loss reserve payments may no longer be required, at the option of Lender, i morigage
insurance coverage (in the amount and for the period thas Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in
effect, or to provide a loss reserve, until the requircmdnt for morigage dnsurance ends in accordance with any writien
agreement between Borrower and Lender or applicabls law, , t

9. Inspection,  Lender or its ngent may muke reasonable entrics upon nnd inspections of the Property, Lender shall
eive Borrower notice at the time of or prior to an ingpection specifying reasonable cause for the inspection,

10. Condemmation.  The praceeds of any award or claim for damages, dircct or cansequential, in conaection with
ITEM 1B76L3 (2202 Uormy 3014 990 (page J of 6 pages)
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24, Riders to thix Security Instrument, {f one or more ridecs cﬁe%&:p?bb; Borrower and recorded ingether with
this Security Instrument, the covenants and agreemenis of cach such rider shall be ihgeiporated into and shalt amend and
supplemnent the covenants and sgreements of this Security Instrument as if the rides(s) were a peni of this Security
Instrument. {Cherk applicable box(es)} :

D Adjustable Rate Rider D Condominjum Rider D 1-4 Family Rider
D Graduated Payment Rider Planned Unit Devetopient Rider D Biweekly Paymen: Rider
Balfoon Rider D Rate ITmprovement Rider D Second Home Rider
Other(s) |specify) '
BY SIGNIMG BELOW, Bormower accepis and agrees 1o e terms and covenants contained in pages | throngh 6 of his (&
Security Instrwmeitand in any rider(s) executed by Bomower and recorded with it. (M)
! ) o .
Witness: . Withess: a}
op
7 =
){ I)ﬁ%d’i M* ~ (Sm”/f’%-_ﬁg R% (Scai) 3
LUCA A, FASOLO 1 -Barrower © BETH A, FASQLQ -Borrowsr
. (Seal) (Scal)
‘Bomuwer -Bomiwer
N\
v
STATE OF ILLINOIS, L VO« Conmyss:

\ .
I, M A rvd,QJ”S ) ¢\9 +a Notary Public in and for said county and siate,

C l
to herehy centify tha LU Al Q . F:A..SO‘—O M Q(J,{-é\ A . /’_"-’Sc‘! CQ/ |
husbend e
«personudly kown 1o me 10 be the same person/s) whose name(s) ArRe.
subscribed to the furcgoing instrument, appeared before me this day in person, and acknow!cdged that %17 signed
Ho ir
and delivered the said instrument as 4 free and voluntary act, for the uses and purposes thercin set
{orth.

Given under my hand and official seal, this 3 C-é"' day of b vce h"'é “ '/9 6‘3

My Commission expires:
d Q l \ ﬂ
il b T“ b4 /—/

Noary Public
This instrument was prepared by

PRIORITY MORTGAGE COMPANY, »
(Name) —c‘ﬁi‘
- r u\ ‘E." 1(}‘5
3601 W. DEVON, SUITE 7, CHICAGC, IL 60559 ' , oF WL
[Address) 33 ,?.OC‘;.’S-‘QW-""

ITEM 187616 (92021

Form 3014 9/90 (page 6 of 6 pages)

Grest Lukex Businesy Foring, inc. T
Te Geder Call. 1-800-520-8383 T FAX 518-7R1-1i1
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3RD day of DECEMBER, 1993 .
and is incorporatsd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Secarity
Instrumcnt’™) of the same datc, given by the undersigned (the "Borrower™") w secure Borrower's Note to PRIORITY MORTGAGE

COMBANY,
{ike "Lender™)

of the same date and covering the Property described in the Security nstrument and loctted ot
1264 SEBRING CIRCLE, ELGIN, IL 60120

|Property Addresst

The Property includes, but is not limited (o, 2 parcel of land improved with a dwelling, togeiher with other such parcels aud certain
common areas and facilitics, as described it the Declaration of Covenanis, Conditions and Restrictions

{the "Declaration"). The Property is a part of o planned unit development known s

CUUNTRY BROGK
{Namu of Planned Unit Devolopment )

(the "PUD"). The Property alsc 1 ludes Borrower’s interest in the homeowners association or cquivalent entity swning or managing
the common aceas and factlities of 4ne TUD (the “Owners Association") and the uses, benefits and proceeds of Borrower's inferest,

PUD COVENANTS. In adduicr-o the covenants and agreements made in the Security instrument, Borrower and Lender

further covenant and agree as follows:

A. PUD Obligations, Borrower shalljeiiorm all of Borrower's obligntions under the PUD's Canstituwesmt Documents, “The
"Constituent Documents” arc the; (i) Declaration; £5-anticles of incorporation, trust instrument or any couivalent docwmeat which
creates the Owners Associntion; ond (ifi) any by-laws or other rules or regulations of the Owners Association, Borrower shall
promptly pay, when due, atl dues nnd assessments impuyed pursiant to the Constiteni Documers,

. Hazard Insurance, So long as the Owners Avmiation maintaing, with a generally accepied insuranee carrier, o “master” or
"blanket” policy insuring?' the Property which is satisfactsy 4 Londer wnd which provides insurance coverage in the amounts, for the
perivds, amd ngainst the hazasds Lender requires, inchiding fire and hazards included within the tenm "exiended covernge,” then:

{iy Lender waives the provision in Uniform Covenant 2/ ter the monthly payment o Lessler of the yearly premiam
instatlments for hozard insurance on the Property; and
(ii) Borrowes's obligation unter Uniform Covenant 5 to mairagin hazand insuronce coveruge an the Property is deemed
sitisfied to the extent that the reguired coverage is provided by the Owacrs Association palicy.
; Borrower shall give Lender prompt notice of any kapse in required 2z insuranee coverage provided by the master or blanket
policy.

In the event of o distribution of hazard insurance proceeds i lien of restczanon or repair Tollowing 0 doss 1 the Property, of [0
common arcas and facilitics of the PUD, any proceeds payable to Borrower ure heesoy assigned and slmﬁ'] be pakd 1o Lender, [cmlcr
shall apply the proceeds to the sums secured by the Security [nstrument, with any encess i to Borrower,

C. Public Lisbility Insurance, Borrower shall take such actions as may be rensolsbic 1o insure thol-the Owniers Association
maintains o public liability insurance policy ncceptuble in form, amount, and extent of coverageo Lentder,

D. Condemnation. The proceeds of any award or clauim for damages, dicect or consequential, payable 1o Borrower in .
connection with any condemnation or other taking of alt or any part of the Property of the common, areas wnd fueilities of the PUD, or
{or any conveyance in Heu of condemnation, arc ﬁcrcby assigned and shall be paid to Lender, Such proceeds shall be applied by
Lender to the sums securcd by the Sceurity Instrument as provided in Uniform Covenaut 10,

E. Lender's Prior Consent, Borrower shall not, excepl after notice to Lender and with Lender's paed wiiiten consent, ¢ither
partitian or subdivide the Propenty or consent 1o

(i) the abandonmens or termination of the PUD, except for abandonment ¢r termination reguired by law rithe case of
substntiat destruction by (ire or other casualty or in the case of o wking by contdemmation or eminent domain

(ii) any nmendment to any pravision of the "Constituent Documents” if the provision is for the express benelil of Lendee

(i) 1ennination of professional management and assumption of seli-management ol the Owners Association; or

{iv) any action which would have the cffect of rendering the public linbility insurance covernge maintained by the
Cwners Association unaceeplabic to Lender,

F. Remedies. IT Borrower docs not pay PUD dues and assesstuents when due, then Lender may pay them, Any amounts
dishursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Sceurity instrument, Unless
Borrowes and Lender agree 16 other 1erms of paymenl, these amounts shall bear interest from the date of disbursement at the Note rale
and shall be payable, with interest, upon nolice from Lender o Borrower requesting payment,

BY SIGNIMG BELOW, Borrower accepts and agrees to the lerms and pravisions contained in this PUD Rider,

ﬂ -~ - - o
Rt /4 M (Seal) e N Tosel (Seal)

LUCA R, FASCLY -Borrower "BETH A. FASQLO - Hotrowsr
e (Sial} (Scal)
erawer Borrower

03076407 Form J15¢ 9190

2192 - 6914592 Gewat Loven Buwinens Fosra, ino. TR Yo Ordwr Call 1-300-530-6301 LIFAX 018.7¢4.1191
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BALLOON RIDER  940%

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  3RD day of DECEMBER, 1993
and is incorporated info and shall be deemed to amend and supplement the Mongaye, Deed of Trust or Peed to Secure Debi
{the "Security insrument") of the same date given by the undersigned (the "Borrower") to secure the Borrower's Note
0 PRIORITY MORTGAGE COMPANY

(the "Lender™) of the samce date and covering the property described in the Sceurity Instrument aud localed st
1264 SEBRING CIRCLE
ELGIN, IL 60120

5107

IP’ropeny Address)

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” T understand
the Lender may transfer the Note, Sccurity [nstrument and this Rider. The Lender or anyone who takes the Note, the Sceurity
[nstrument and this Rider by transfer and wio is entitled 10 receive puyments under the Note is cubled the "Note Hoider,™

ADDITIONAL COVENANTS. Inaddition o the covenanls and agreements in the Securily Instrument, Borrower and
Lender further covenant and agree as Tollows (despite anything to the contraey contained in the Sceurity Instrument or the Note):

1. CONODITIONAL RIGHT TO REFINANCE
At the muturity date of the Note and Secirity Instrument {the "Maturity Date’), 1T will be able 1w obtain a new loan

("New Loan™) (vit: a new Maturily Datcof ~ JANUARY 157 ‘ 2024 nnd with nninterest rate equal to the
“Mew Neie Rate” <ete rmined in accordance with Scction 3 below if all the conditions provided in Sections 2 and 5 below
are met (the "Conaiucan! Refinancing Option™). If thoss conditions are not met, [ undersiand that the Note Holder is unider
no cbligation 1o refinence e modily the Note, or to exiend the Maturity Date, and that [ will have wo repay the Nole from
my own resources or {ind 2 wender willing to lend me thie: money to cepay the Nole,

2, CONDITIONS TO ™ (ON

if T wam o exercise the Cordit'onal Refinancing Option at maturity, certain conditions must be met us of the Maturity
Date. Thesc conditions arc: (1) yiesy still be: the owner and occupant of the property subject to the Security Insurament
(the "Property"): (2) I must be current in-iry monthly payments and cannot have been mare than 30 days late on any of
the 12 scheduled monthly paymenis imm med.ntely preceding the Maturity Daic; (3) no lien against the Progrerty (except for
taxes and special assessments not yel dus-and payable) ather than that of the Security Instrument may cxist; (4) the New
Note Rate cannot be more than 5 percentage 2oints above the Note Rate; and (5) [ must moke a writien requcst to the Noie
Hoelder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RAT¢

The New Noic Rate will be a lixed rate of interes! equal to the Federal Nationol Mortgage Association’s required net
yield for 30-year fixed rate mongages subject. 10 a 60-day mandmory delivery commiitment, plus one-half of one perceninge
point (0.5%), rounded to the nearest onc-eighth of one percentage point (0L,125%) (the "New Nole Rate™), The required
nct yicld shall be the applicable net yicld in cifeet on the dzicand time of day that the Nete Holder receives notice of my
¢lection o excrcise the Conditional Refinancing Option, If whi reanired net yield is not availuble, the Note Holder will
determine the New Note Rate by using comparable information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleulated in Scction 3 above is not graiter than § percentage poinss abovo the Nole
Ralc and all other conditions required in Scction 2 abave are satishicd, the: Noic Holder will determine the amamnt of the
monthly payment that will be sufficient to repay in full (n) the unpaid principra. nlus (b) accrued but unpaid interest, plus
(c) all other sums 1 will owe under the Note and Security Instrument on the afawsrity Dote (ussuming my monthly payments
then arc current, as required under Scetion 2 above), over the wrin of the New Hede p e New Note Rate in equal monthly
payments, The result of this calculation will be the amount of my new principal ana Gaerest paymeni every month until the
New Note is fully paid.

S, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me ot feast 60 catendar days in advance of the Matirity Do an | advise me of the principad,
accrued but unpaid interest, and afl other sums 1 am expected o owe on the Maturity Date, The Bote Holder also will advise
me that 1 may exercise the Conditional Refinancing Oplion if the conditions in Scelion 2 abovearsie¢t, The Note Holder
will provide my payment record infurmation, together with the name, tde and address of the person ~cpsresenting the Note
Holder that § must notify in order to exercise the Conditional Relinancing Option. 1€ 1 meet the comnlditions of Section 2
above, | may excrcise the Conditional Refinancing Option by notilfying the Note Holder no later than 45 wlendar duys prior
w the Maturity Date. The Note Hotder will calculate the Fixed New Note Rate based upon the Federal National Mortgnge
Association’s applicable puhlmhul required net yiel! in effcet an the dale and tme of day notitication is received by the
Note Holder and as calculated in Scetion 3 above. [ will then have 30 calendar days 1o provide the Note Holder with aceept-
able proof of my reqnircd owncrship, occupancy and property lien status, Betore the Mawrity Date the Note Holder will
ndvise me of the new interest rate (the New Note Rate}, new monthly payment amount nnd a date, time and place i which
I must appear to sign any documents required Lo complete the required refinancing. 1 understand tic Note Holder will
chirge me a 3250 processing fes and the costs nssociated with updating the title insurance policy, i any.

BY SIGNING BELOW, Bi)rmwcr accepts and agrees tao the erms and covenants comtained in this Balloon Rider,

(Scal) _;Etﬁm___--m_ (Seal)

LUCA A. FAsSoLO / ~Horrewer BETH A, PASOLO Borrower

e -

(Scaly : (Seab)

-lorrewaor Borrower

{8ign Qriginal Only}

MULTISTATE BALLOOM RIBER-Single Family-Fannie Mas Unlfarm Instrument Forin 3140 12/80 (page | ol 1 page)
Form 3548L0 (5002) Grept Laken Business Forme. fnc. BB USA 1-800-253-0200 I°) M1 1.8C0-358-2843 1) FAX (B16)-791+1121

MEFCD2043-11/92 6914592
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