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LOAN NO. 0040141-R - MORTGAGE
THIS MORTGAZE i "Security Instrument") is gwen on DECEMBER 8 , 1993
* The mortgagor is TIMOTHY P KENNEDY AND. JULIE A KENNEDY, HUSBAND AND WIFE
c‘k‘
Pt
v S _ . - ("Borrower").
This Security Instrument is given 1 FJRST RESIDENTIAL MORTGAGE, L.P,
which is organized and existing under the laws of. TLLINOIS , and whose
address is. 1855 ROHLWING ROAD, SUITE E, |
ROLLING MEADOWS, ILLINOIS 60008 ("Lender™).
" Borruwer owes Lender the principal sum of ‘
ONE KUNDRED TWENTY THOUSAND AND ¢d,/100 Dollurs
{(US. § . 120,000,00 } Lhiodebt is evidenced by Borrower's note dated the sume dae as this
Security Instrument ("Nole"), which provides for monthly payriems, with the full debt, if not paid carlier, due and payable
on  JANUARY 1, 2008 . This-Becurity Instrument secures to Lender: (a) the repayment of

the debt evidenced by the Note, with interest, and all re ncwals. extensizaeund modifications of the Note; (b) the payment of all other
sums, with interest, advanced under parageaph 7 (o protece the securiiy ed-this Sccurity Instrument; and (¢) the performance of
Borrower's covenants and agreemenis under this Security Instrument und the Note.  For 1liis purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property locaiet

DT 4/4:7%?

COOK County, Winaig %~
LOT 182 IN PARK ST. CLAIRE UNIT 2, BEING A SUBDIVISION IN THE iy
SOUTHWEST 1/4 OF SECTION 24, ALL IN TOWNSHIP 41 NONII, RANGE 10, EAST .
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOTS, ACCORDING 0
TO THE PLAT THEREOF RECORDED AS DOCUMENT $1-603720.
07-13-300-006 . I

62,0764"’-1 | | :

1
»

which has‘the address of .~ 1256 LORRAINE PLACHK SCHAUMBURG
. [9roat) |Cityi
illinois : 50173 ("Prcpert:, Address™),
C © | Zip Cods)

TOGETHER WITH all the improvements now or hereafter cn:ctcd on the property, and all ensements, appurtenances, and fixiires
now ‘or hereafter a part-of the property. All replacements nad additions shall also be covered by this Security Tnstrument.  All of
the forsgoing is' referred o in this Sccurity Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (v mortgage, grant
and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.  Borrower warranls and will
defend generally the title 10 the Property agalnst all claims and demands, subject to any encumbrances of record,

ILLINOIS - single Family - Fannie Mee/Freddla Mac UNIFORM INSTRUMENT . /P K . Form 3014 9/90
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premiums and renewal notices. U N\.FBRI@II Mﬂnpl 10 sNec carrier and Lender, Lender

may make proof of logs if-not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, lmurnm:u prou.cds shull be npplwd -m rcsiemuon or repair of the
Propeny damiaged, if the restoration or repair is ccunomu.an y feasible and Lender's security s not lessened, 11 the restoration or
repair is not economically feasible or Lender's security woulu be lessened, the insurance proceeds shall be applied 10 the sums secured
by this Security Instrument, whether or not then due, with any excess ‘paid to Borrower. [{ Borrower abandons the Property, or dovs
not answer within 30 davs a notice froin Lender thai the i insurance carrier has offered 1o seltle a claim, then Lender may colieer the
insurance proceeds, Lender may use the proceeds to repair or rostore the Paroputy or to pay sims secured by this Security
Instrument, whether or not then due. The 30-dny period will begin when the notice is given,

Unless Lcnder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred (o in p1ragnphs 1 and 2 or change the amoupt of the payments. I under parigraph
2} the Property Is zu.qum.d by Lender, Borrower's right to any insurence policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Sccurity Instrument immediately prior to the
acquisiiion,

6. Occupancy, Prescrvntion. Maintenance and Protection of the Property; Borrower’s Loan Applicativn; Leaseholds,
Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days alter the exceution of this
Security Instrument puct shall continue to occupy the Property as Borrower's principal residence for at least one year afler the date
of oceupancy, unless Lemc. otherwise agrees in writing, which coasent shall not be unrcasomhly withheld, or unless extenuating
circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or 1mpmr the Property, allow the
Property to deteriorate, or cotum’ waste on the Property. Borrower shatl be in default if any forfejture action or proceeding, whether
civil or criminal, is begun that ia Lender’s good faith judgment could result in forfeiture of the Property or otherwise maerially
impair tke lien created by this Security instrument or Lender’s security interest. Borrower may cure such a default and reinstare,
as provided in paragraph 18, by cnus’r.,; the action or proceeding to be dismissed with a ruling that, in Lender's good faith
derermination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this
Sceurity Instrument or Lender’s security interes:, Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information av/statements to Lender (or failed to provide Lender with any material information)
in conncction with the loan evidenced by the Note, in<itding, but not limited to, represeatations concerning Borrower's oceupancy
of the Property as a principal residence. [f this Security .1swumcnl is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Propeny.“he leaschold and the fec title shall not merge unless Lender agrees to
the merger in wriling.

7. Protection of Lender’s Rights in the Property. 17 Borro ver fails (o perform the covenants and agreements contained in this
Security Instrument, or there is 2 legal proceeding that may significantty affect Lender's rights in the Property (such as a proceeding
in bankrupicy, probate, for condemnation or forfeiture o to enforce lave Sr-regulations), then Lender may do and pay for whatever
is necessary to protect the value of the Property and Lender’s rights in the Proverty, Lender's actions may include paying any sums
secured by a lien which has prmmy over this Sccurity Instrument, appearing 1n sourt, paying reasonable atlorneys® fees and enlering
on the Property to make repairs. Alihough Lender may take action under this paragrash 7, Leader does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additivnat siebt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these anowits shall bear interest [rom the date of
disbursement at the Note rate and shall be payable, with interest, upon natice {rom Lender 12" Borrower requesting payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making *he loan szcured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any reason, the mo mLe
insurance caverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiutas re puired to oblain coverage

substantially equivalent to the mortgage insurance previusly in effect, at a cost substantially equivalent 23 ' cost to Borrowgr,of | "
the mortgage insurance previously in effect, from an alternite morigage insurcy approved by Lender. | substantially cquwnh:m :

mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to one-sweidth of 1hc'5"carly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in eiieel, Lender wili
accepl, use aid retain these payments as a loss tescrve in lieu of morsgage insurance. Lass reserve payments miay no longer be
required, ot the option of Lender, if. morigage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer aoprove:d by Leader again becomes available and is obtained, Borrower shall pay the pn.mmms required to maintiin
mortgage insurance in effect, or to.provide a loss reserve, until the rcquxrcmem for mortgage insurance ends in accordance with any
writlen ngrccmcm between Borrower and Lender or applicable law.

9. Inspertion.. Lender or its agent may make reasonable cntrics upon ad inspections of the Property, Lemder shall give
Besiower notice af the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or ather takmg of any part of the Property, or for conveyance in licu of condemnation, are hicreby astigned and shall
be paid to Lendet.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borsower, In the event of a partial taking of the Property in which the fair marker
value of the Property immediately beforc the taking is equal e or greater than the smoumt of the sums sceured by this Security
Instrument immediately before the taking, unless Borrower ind Lender otherwise agree in writing, the sums sccured by this
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24, Rbers to this Sccurltyll_an@FcF r‘@*ﬂ:kx@@?% recorded togethier with this
Security Instrument, thie covenarts and agreemenis of cach sugh Tider shall be incorporated inlo and shall amend and supplement the

covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument, [Check applicabie
hox(cs))

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider E Planned Unit Development Rider [_—_l Biweekly Payment Rider
[:I Ballcon Rider D Rate Improvement Rider ¥, }:?*r"(" "

D Other(s) [specify) R

BY SIGNING BELOW, Barrower accepls and agrees 10 the ferms and cavenants coptained in this Security Instrument and in
any rider(s) exccuted by Borrower and recarded with it. '

Second Home Rider
¥

Witnesses:

(Seal)

Hornwes

{Seal)

*Borrowar

{Space Balow This Line For Acknawlgnr ani| -
STATE OF ILLINOIS, , ﬂ.‘o K.~ County ss:

|, THE UNDERSIGNED
do hereby certify tha TIMOTHY P KENNEDY AND JULIE A KENNEDY, LUS2AND AND WIFE

, 4 Notary Puistic in and for said county and state,

, pers'unally knowh 10 me to be the same pcrson(s) whase nume(s) |
subscribed to the foregoiag instrument, appeared before me this day in person, and acknowledged that ZEEY
signed and delivered ihe said instrument as ARE act, for the uses agd purpracs therein set forh,
Given under my hand and officia) seal, this 8TH

My Commission expires:

Notary’ Public

FIRST RESIDENTIAL MORTGAGE, L.P.
1855 ROHLWING RD., SUITE E
ROLLING MEADOWS, IL 60008

*

ILLINOIS - Single Family - Fannie Mse/Fretidie Mac UNIFORM INSTRUMENT o /i\ | Form 3014 9/90
Lasss Fams Inc. (BOD) 446.3555 Page Gof 6 Initlals: £ 1" . LIFT #3014 7192
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pLANRES MiE-DEVIROPMENT Ribik

LOAN ‘'NO. 0040141-R ST L

. THIS PLANNED UNIT DEVELOPMENT RIDER is muddthis 8TH  dayof DECEMBER , 19 93,
and is incorporated inio and shall be deemed 1o amend and supplement the Mortgage, Deed of Teust or Security Deed (the "Seeurity
Instrument™) of the same date, given by the undersigned (the "Borrower™) to secure Borrower's Note 10
FIRST RESIDENTIAL MORTGAGE, L.P.,

{the “Lender”)
of the same date and covering the Property described in the Security Instrument and {ocated at:
1256 LORRAINE PLACE, SCHAUMBURG, IL 60173
[Praporty Addsass)

The Property inctudes, but is not Dimited to, a parcel of Innd improved with n dwelling, together with otlier such parcels and certain
common areas and facilities, ag described in
THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
(the "Declaration”). The Property is a part of a planned unit development known 4s

PARK ST. ﬂmgiﬂﬁs - N .
Al e TX ‘% {Mama of Plannen Unit Dovelopmant) '

{the “FUD"). The Propeniy nlso includes Botrower's interest in the homeowners association or equivalent entity owning or managing
the comanon areas and facititics of the PUD {the "Owners Association”) and the uses, Benefits and proceeds of Borrower's interest,

PUD Covenamts. In aduizinte the covenants and agreements matle in the Secarity Instroment, Borrower i Lender further
covenant and agree as follows:

A. PUD Obligations. Borrowersiio!l perform all of Borrower's abligntions under the PUD's Constituent Documents, “The
*Constituent Documents” are the: (1) Ceclarntion; (1) anicles of incorpecation, trust instrument or any equivalent document which
creates the Owners Association; and (iil) ansv-hy-laws or other rules or regulations of the Owiers Assoctation,  Borrower shall
promptly pay, when due, oll dues and assessmeatimposed pursuant to the Constituent Documents,

B. Hazard Insurance. So long ns the Owners JAssociation mabitains, with a generally aceepted insurance cagrier, a “master”
or "blanket" policy insuring the Property whicli is satisfactory to Lender and which provides insurance coverage in the nmouts, (or
the periods, and against the hazards Lender requirs, includiug fire and hazards included within the terin "exiended coverage®, then:

(i) Lender waives the provision in Uniform Covenint . for the monthly payment to Lender of the yearly premiunt installments
for hazard insurance on the Property; and

(ii) Borrower's obligatton under Uriform Covenant § to maintain hazasd insurance coverage on the Property s deemed
satisfied to the extent that the required coverage is provided by the-Owners Association policy.

Barrower shall give Lender prompt notice of any lapse in required bezard insurance coverage provided by the master or blanket
nalicy,

In the event of a distribution of hazard insurance proceeds in liew of restarsionn or repair following a loss to the Property, ov to
common arcas and facilities of the PUD, any proceeds payable to Borrower are bercoy assigned and shall he paid to Lomber. Lender
shalt apply the proceeds to the sums secured by the Security Tnstrwient, with avy eacess prid 1o Borrower,

C. Public Linbility Insurance, Borrower shall take such actions ps may be rensonsble to insure that the Owners Associnption
maintains a public Yability insurance policy ncceptable in form, amount, and extent of covernge to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct of consequeatizc payable to Borrowgr in connection
with any condemnation or other taking of ail or any part of the Propenty or the commun aceas and Zacilities of the PUD, or for any
conveyance in fieu of condemnation, nrc hereby assignad and shall be paid to Lender, Such procexds shatl be applied by Lewder to
the sums secured by the Security Instrument as provided in Uniform Covenam 10,

E. Lender’s Prior Consent. Borrower shall nol, except after notice to Lender and whth Lender's prieg vastien consent, elther
partition or subdivide the Properly or consent to

(i) the abandonment or termination of the PUD, except for abandonment or terminaticn required Ly I in fhe ease of
substantial destriction by fire or other casuahly or in the case of n taking by condemnation or eminent domain;

(iiy any amendment to any provision of the "Censtituent Documents™ if the provision Is for the express benefit of Lender;

(iif) tesmination of professional management and assumption of self-manngement of the Qwaers Assocition; ar

(iv) any action which woutd have the effect of rendering the public tinbility insuranee coverage maintained by the Owners
Association unacceptable to Lender,

F. Remedics, 1f Borrower does not pay PUD dues and assessments when due, then Lender may pay them.  Any amoutts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument,  Unless
Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from ihe date of dishursement at the Note
rate and shall be payable, wish interest, unon notice from Lender to Borrower requesting payment.

BY SlGN!:jOijzmwcr accepts and agrees to the terms and pravisions contained in this PUD Rider,
'//l;;ﬁ Wi ,ﬂ Ly titecd {Seal) A (Seal)

'f'IMOTHY:)b KE'WEDY ﬂ -Bortawer sHorowor
1Seal) {Seal)

Brrrowaer donovmnr

MULTISTATE PUD RIDER - Single Family - Fannle Mas/Freddie Muc UNIFORM INSTRUMENT Form 3160 9/00
Laset Forms Inc. {800) 4463565 LIFT #3156 6/91
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