WHEN. RECORDED MAML O .- : - ' .
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MORTGAGE

LOAN NQ.: 06525851 CHI

THIS MORTGAGE ("Sccurity Instrument"} is given on DECEMBER ), 1993 . The mortgagor is
HOSEA WATSON, DIVORCED NOT SINCE REMARRIED

("Borrower”).
This Scourity Instrumant is given 10

DITECTORS MORTGAGE LOAN CORPORATION
A CLIFORNIA CORPORATION

which is organized and exishng qader the laws of CALIFORNIA , and whose
address is
1598 SPRUCE LTRPERT
RIVERSIDE, CA 2507
("Leuder™), Borrower owes Lender the principal sum of

SIXTY-FIVE THOUSAND AND NO/100
Dollars (U.S,  $65,000.00 ). This debt is cvidenced by Bosrower’s note dated the sume date as this Security

Instrument ("Note"), which provides for monthly peymoents, with the full debt, T not Jmid carlier, due and payable on

ARY o1, 024 . This Jeryrity Instrument secures to Leader: (g) the repayment of the debt evidenced by
the Note, with interest, and all rencwals, cxatensions and ricdifications of the Note;  (b) the payment of all other sums, with interest,
advanced under pnmgrag)h 7 to protect the security of this Security Instrument; and {c) the performance of Borrawer's covenants and
agrecmenits under this Sccurity Instrument and the Note.” Sor this purpose, Borrower docs hereby morigage, grant and convey 1o
Lender the {ollowing described property [ocated in COOK Ceounty, [llinois

00K
LOT 131 IN ELMORE'S SOUTH PARK BOULEVARD E? cGUN TZ

SUBDIVISION IN THE SOUTH 112 OF SECTION 34,

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD 1 FQSE'EE'GQDER
SSE |

YIIT
OGO

-A3
o7 ot MAILING ADDRE.S:
~ 8603 §S. VERNON AVEVD Z
CHICAGO, IL 60619
whicit has the address of
8603 S. VERNON AVENUE qem
/ , . 12/29/93 5003 MCH  11:2
CHICAGO, ILLINOIS 60619 RECORIE B
. . 03075443 1)
(“Property Address™; 12/29,/93 G002 MCW 11327

TOGETHER WITH all the improvements wow or hereafter erecied on the property, and all easements,  appurtenasnces, and
fixtures now cr hereafter a part of the property. All replacements and additions shall also be cavered by this Security Instrument. All
of the forcgoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property anil that the Property is unencumbered, except for encumbrances of record, Borrower warramts and
will defend gzenerally the title to the Propeny against all claims and demands, subject 10 any encumbrances of record.

. .THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-unifor covenants with limited
variations by jurisdiction to constitule 4 uniform sceurity instrument covering real property.,

ILLANOIS - Single family - #annle Mac/Fredidle Mac UNIFORM INSTRUMENT Form 3014 9/90Q
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‘ UNIFORM COVENANL.J M’\QIEE‘ IOQWI A;,k nsgn\Q PY

1. Payment of Principal and Interest; Prepayment and Late Cleges,  Borrower sholl lmnuplly pay when due the principal
ol and faterest on the debt evidenced by the Wote and any prepayment and biate chinrges due muder the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or 1o o written walver by Lender,  Berrower shall poy o Lender
on the day monthly payments are due under the Note, unitil the Note is paid in full, asim ("Funds®) for: (0) yearly taxes and
asscssmenis which may auain priority over this Sceurily Instrurnent us a lien on the Property: (b) yewrly leasehold payments or ground
rents on the Property, ifany: {c) yearly haward or property insurance preminms: () yewrly flood insurance premims, 3 my; (e}
ycarly mortgage insurance premiums, if any; and (ls any sums paynhle !H Borrower to Lender, in accordance with the provisions of
parngraph 8, in licu of the payment of morlgage insurance promiums, 1ese ftlems are called “Bscrow lMems,”  Lender may, atany
tme, collect and hold Funds in an amount not 1o cxceed the maximum amount o lemder for a federally relned  mortgage loan may
require for Borrower's escrow nccount under the federal Real Eswle Scitlement Procedures Act of 1974 as amended from tme (o dime,
12US.C. § 2601 e seq. ("RESPA"), unless another Inw thal appties 10 the Funds sets a lesser umomt, 16 s, Lendar may, o any
tume, collect and hold Funds in an amount not 10 exceed the lesser amount.  Lender may estimate the amount of Funds duc on the
basis of current data and reasonable estimates of cxpenditures of fulure Escrow Tiems or otherwise in accordnnce with applicable linw,

The Funds shall be held in an institution wliose deposits ure insured by o federal agency, instrumentality, or entity {including
Lender, if Lender is such an institution) or in any Federal Heme Loan Bank. Lender shall apply the Funds to pay the Eserow Hems,
Leader may not charge Borrower for holding and n?plying the Funds, annually snalyzing the escrow accoud, or verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and applicuble taw permits Lender to make such o charge. However, Lender
may require Borrower (o pay a onc-lime charge for an independent real esiate tax rcrurling service used by Lender in conneetion with
this loon, unless appticable Iaw provides atherwise. Uniess nn agreement is made or applicable low requires interest 1o be paid,
Lender shall not be ruluircd 1o pay Borrower nnK interest or camings on the Fumils,  Borrower isd Lender mny agree in wrilinfg,
however, that interest.shall be paid on the Funds. Lenider shall give to Borrower,  without clinrge, an annund accounting of the Fuads,
showing credits and debits to the Funds and the purpose for which cach debit to the Funds was mude,  The TFunits are pledged as
additionat security ror i sums scecurcd by this Sceurity Instrument,

I the Funds held Uy Lender exceed the amounts permitied to be lickd by applicable taw, Lender shall account to Borrower for the
cxcess Funds in accordusice with the requirements of applicable lnw,  If the amount of the Funds held by Lender at any time is not
sufficient io pay the Escrow Zioms when due, Lender inay so notify Borrower in writing, and, in such case Borrower shall pay w
Lender the amount necesspry 13 make up the deficiency. Borrower shall make up the deficiency in no more thun twelve monthly
paymenis, at Lender’s sole aistierion,

Upen payment in full of 2! s1ms secured by this Security Instrumcent, Lender shall promptly refund to Borrower any Funds held
by Lender, If, under paragraph 21, "onder shall acquire or sell the Property, Lender, prior 1o the acquisition or sale ol the Property,
shall apply any Funds held by Lender it the ime of acquisition or sale as a credit against the sums sccured by this Sccurity Instrument,

3, Application of Payments.  Un’Gs: applicable law provides otherwise,  all paymens received by Lender under paragraphs |
and 2 shall be n;?_phed: first, 10 any prepaviesac charges due under the Note;  sccond, 10 amourts payable under paragraph 23 third,
10 inlerest due; fourth, to principal due; and’iast, 10 any late eharges due under the Note.

4, Charges; Lilens. Borrower shall pay all taxes, nssessments, charges, fines and impositions attribuiable o the Property
which may atinin priority over this Sccurity Instrawen!,  and icascitold payments or ground reals, if any.  Borrower shall pay these
obligations in the manner provided in paragraph 2, e.if not paid in thatmanner, Borrower shall pay them on time direetly to the
person owed payment. Borrower shall prompdy furnis’s to Lender all notices of nmounts 1o he paid under this paragraph, 1 Borrower
makes these payments directly, Borrower shall pr()m{)u)' oimish to Lender receipts evidencing the payments.

Harrower shall prompuly discharge any lien which has priority over this Sceurity Instrument unless Borrower:  (a) ui;ru:s in
writing to the payment of the obligation secured by the lien in o7 manner accepinbic to Lender;  {b) contests in good faith the ben by,
or defends against ecnforcement of the lien in, legal proceedints which in the Lender's opinion operate to prevent the enforcement of
the licn; or {c) secures from the holder of the lien an agresinzat satisfactory 10 Lender subordinating the lien to this Security
Instrumcnt.  If Lender determines that any part of the Property issvebject to a licn which may atain priority over this Scecurity
Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisly the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvaments now existing  or hereafter erected on the Property
insurcd against loss by fire, hazards included within the term  “extended coverage” and any other hazards,  including floods or
flooding,” for which Lender requires insurance,  This insurance shall be nuanntainzedin the amounts and for the periods thal Lender
requices, The insurance carricr providing the insurance shall be chosen by Borrcwer subject to Lender's upproval which shall not be
un!f:«:u:onahﬁ,' withheld. If Borrower fails to maintain coverage described above, Lended may, al Lender's option, obtain coverage to
proteet Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall incouds = standard mortgage clouse,  Lender shail
have the right to hold the policics and rencewals, 1T Lender requires, Borrower shall promrdy give to Lender all receipts of paid
premiums and rencwal notices.  In the event of loss, Borrower shall give prompt notice 10/vie iasuranee carricr and Lender,  Lender
may make proof of loss if not made promptly by Horrower.

Unless Lender and Borrower otherwise agree in writing,  insurance proceeds shall e appded 1o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible um?Lcndcr's sccurity 18 pacisssencd, I the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall br. applicd to the sums sccured
by this Sccurity [nstrumcent, whether or not then due, with any excess paid o Borrower, Il Borrowees%oanns the Properly, or docs
not answer within 30 days a notice from Lender that thic insurance carrier has offered to settde a claim, /th2n Lender may collect the
insurance procecds. Lender may use the grocccds to repair or restore the Property o o piay the sums'secured by Lhis Sceurity
Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Uniess Lender and Borrower otherwise agree in writing, any a{rplicuiion of proceeds 1o principal shaibpia extend or posipone
the duc date of the monthly paymenis referred to in paragraphs 1 and 2 or change L’|c amount of the payiments, " 15 under piragraph 21
the Property is acquircd by Lender, Barrowcer's right to nn‘y insurance policies and J)mcccds resulting from damage to the Property
prior 10 the acquisition shall pass to Lerider (o the exient of the sums sceurcd by this Security Instrument immediately prior o the
acquisition.

6. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and usc the Property as Borrower's principal residence within sixty days atler the execution of this
Security Instrument and shall continue to occupy the Property as Barrower's principal residence For ot least one year after the date of
occupancy, unless Lender otherwise agrees in writing, wl’;ich consent shall not be unrcasonably withhekl, or unless cxicnuating
circumstances exist which arc beyond Barrower’s control,  Borrower shall not destroy, damage or impair the Property, aflow ihic
Property to detcriorate, or commit wastc on the Property, Borrower shall be in defsultif any forleiture action or proceeding, whether
civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise maierially impair
the licn created by this Security Instrument or Lender’s security interest.  Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or procceding to be dismissed with a ruling that, in Lender’s good faith determination,

recludes forfeilure of the Borrower’s interest in the Property or otlicr material impairment of the licn created by this Sccurity
nstrument or Lender's sccurity interest. Borrower shall also be in defaull if Borrower, during the foan application process, gave
materially faise or inaccurate information or statements io Lender (or faifed (1o provide Lender with any material information) in
cunnection with the loan ¢videnced by the Note, including, but not limited t6, representations concersing Borrower's occupancy of
the Property as a principal residence. If this Sccurity Instrument is on a lcaschold, Borrower shall comply with all the provisions of the
lease., m{ Borrower acquires fee title to the Property, the leaschold and the fee Litle shall not merge unless Learder agrees o the merger
in writing.

-
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7. Protection of LenderUiMhQ llmpE I ]Q)JAALTH) [g;er. Evchts and agreements contatned in this

Sccurify Instrument, or there is a legal proceeding that may sigaificantly affect Londer's rights In the Property  (such as a proceeding
in bankrupicy, probawc, for coademnation or forfeilure or to enforee laws or regulations), then Lewdes may do and poy for whaiever
is necessary to protect the valuc of the Property and Lender's rights in the Property.  Lender's actions muty include paying any sums
securcd by & licn which has priority over this Sceurity Instrument, appearing in court, paying reasonable attorneys” [ees and entering
on the Property to make repairs. Although Lender may inke action wnder this paragraph 7, Lendor does not ave 10 do so,

Any amounis disbursed by Lender under this parngraph 7 shall become additional debt of Borrower scoured by this Sceurity
[rstrument.  Unless Boarrower and Lender agree o other lerms of payment, these amounts shall bear interest from e date of
disburscracnt at the Nole rate and shail be payable, with interest, upon notice from Lender 1o Borrower requesting payment,

8. Mortgage Insurance. 1§ Lender required mortgage insurance as 4 condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiunys required 16 mamtain the monigage insurance in effect. 11, for afty reason, the mortgnge
insurance covernge required by Lender lapses or censes to be in cifeet,  Barrawer shull pay the premiums required to oblain covernge
substantially cquivalent 1o the mortgage insurance proviously in effect, ot a cost substantinlly ¢quivalent to the cost o Borrower of the
mortgage insurance previously in ctfect, from an altermate mortgage insurer appraved by Lender, [ substantislly equivaient mortgage
insurance coverage is not available, Borrower shall pay to Lender each month o som equal 10 onc-wellth of the yearly mortgage
insurancc premium heing paid by Borrower 'when the insurance ccwcmEc lapsed or ceased to be in effeet,  Lender will accept, vse and
reiain these payments as a loss rescrve in lien of morigage insurance,  Loss reserve puyments may no longer be required,  at Uic option
ol Lender, f mortgage insurance coverage (in the amaunt andd for the perind that Lender requires) provided by an insurcr approved by
Lender again becomes available and is obtained.  Borrower shall pay the premiums required 10 maintain morigage insurunce in eficet,
ar to pravide a loss reserve, until the requircment for mortgage insurance ends in accordanice with any  writicn agreement between
Borrower and Lender or applicuble law,

9. Tnspection. _ Lender orits agenl may make reasonable entrics upon and inspeetions ot the Property,  Lender shadl give
Borrower natice at the tme of or prior 10 an inspeclion specifying reasonable cause for the inspection.

16. Condemnatira.  The procecds of any award or claim for damages, direct or conseguential, in conncction with an
cl:,nndegmmi%n |or other wany of any part of lhc{’roperty. or for conveyimce in licu of condemnation, wre hereby nssigned and shall
¢ paid to Lender.

inthe eventof a o) ak‘an of the Property, the proceeds shadl be spplicd W the, sums sceured by this Sceurity Instrument,
whether or not then due,  witk 22y) excess paid o Borrower,  In the cvent of a partial wking of the Praperty in which the fair marke
value of the Property immedintely before the aking is equal to or greater than the amount of the sums seeured by this Security
Instrument immediately before thoankicg,  unless Borrower and Lender otherwise ngree in writing,  the sums sceured by this Sceurity
instrument shall be reduced by the Gamount of the proceeds multiplicd by the fol uwing fenction: () the wosad mmoum of the sams
secured immediately before the wking, divided by () the [air market value of the Property immediately before the king. Any
halance shall be paid 10 Borrower. Inthe zvantol o Px\nit\l mking of the Property in which the fair market value of the Properly
immediately before the inking is less than the orcunt of the sums secured immedintely before the saking, unless Borrower and Lender
otherwise agree in writing or unless applico’ie law atherwise provides,  the proceeds shall be applicd o the sums seoured by this
Sccuritlv_ Instrumenl whether or not the sins are Yenlue,

it the Property is abandoned by Borrowe:, o if, after notice by Lender 10 Borrower that the  condemnar offers o make an
award or settle a claim for damages, Borrower 1hils v respond to Lender within 30 days after the date the notice is given,  Londer is
autharized o colicet and apply the proceeds, at ils optica cither to restoration or repair of the Property or to the sums seeared by this
Security Instrumeni, whether or not then duc,

nless Lender and Borrower othenwise agree in watiag,  any application of proceeds to principal shall not exiend or postpone

the due date of the monthly payments referred o in paragraps [ and 2 or change ile amount of sach payments.

11. Borrower Not Relensed; Forbenrance By Lender Not & Walver.  Extonsiom of the ime for payment or modification of
amortization of the sums securcd by this Securily Instrument gravicd by Leader to any successor in interest of Borrower shadl not
aperate to release the lisbility of the original Bormowcer or Borrower's sascessors in interest. . Lender shall not be required (o commence
proceedings against any successor in interest or refuse to extend ume far payment or otherwise modily amortization of the suins
securcd by Lhis Sccurity Instrument by reason of any demand made by @ 2@iginal Borrower or Bormower's suceessors ininlerest. Any
forbearance by Lender in exercising any right or remedy shall not he a waives v preclude the exereise of any right or cenwedy,

12. Successors und Assigns Bound; Joint and Several Linbility; Co.slgaers, The covenants and agreements ol this Sceurity
Instruinent shalt bind and benefit the successors and assigns of Lender ana Borrpewer,  subject o the provisions of paragraph 17,
Borrower's covenands and  agreements shall be joint and severnl,  Any Borrower whoco-signs this Sceuarity Instrument but does not
cxecute the Note: (n) is co-signing this Sccunty lostrument only W morigage, werang and convey that Borrower's interest in the
Property under the lenins of this Secarity Insuument; (b) is not personally obligeieri o pay the sums sceured by 1his Sceurity
Instrument; and (c) agrees that Lender and any other Borrawer may agree 1o extend, ‘madily, forbear or make any accommaodations
with regard 10 the terms of this Security Instrwmnent or the Note without thay Borrower's corsenri.

13. Loan Charges. i the loan sccured by this Sccurity Instrument is subject to o law which sets maximum loay charges, and
that law is finally inlcepreted so that the interest or other loan charges colleeted or 10 be collecto in connection with the loan exceed
the permitied limits, then: (u) any such loan chivge shall be reduced by the amonm necessary 0 regaee the charge o the permitied
limit; and (b) any sums already collected from Borrower which cxceeded permitiedd limits wilt be relunded o Borrower. Lender may
choose W make this refund by reducing the principal owed under the Note or by making a dircet payeerlio Borrower., 10 o refund
reduces principal, the reduction will be treated as a partiod prepnyment without any prepayment charge upicr e Note,

14, Notices. Any notice io Borrower provided for in this Sccurity Instrement shall be given by delive/tng, it or by mailing it by
first class mail unless applicable law reguires use of another method.  The notice shall be dirceted to the Propesoy Arldress or any other
address Borrower designales by notice to Lender.  Any notice ro Lender shall be given by first class mail 1o Lender's address stated
herein ar any other address Lender designates by notice to Barrower,  Any notice provided (or it this Sceurity Instrument shall be
deemed ta have been given to Borrawer or Lender when given ai provided in this parngraph.

) 15, Governing Law; Severability. This Sccurity Insrument shatl be governed by federal iaw and the fnw of the jurisdiction
in which thc Properly is localed. In the cvent that any provision or clause of this Sccurity Instrument or the Note conflicts with
applicable law, such conflict shalt not affect other provisions of this Sccurity Instrument or the Noie which can be given effect without
the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are deckared to be severable,

16, Borrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower.  [fall or any part of the Properly or any interest in it is

sold or wransfesred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)  without Lender’s

rior written consent, Lender may, ot its option, require immediate payment in full of all sums sceured by this Security Instrument,

owever, this option shall not be exercised by Lender if exercise is prolubited by {ederal law as of the dale of this Sceurity Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration.  The natice shall provide a period of not

less than 30 days from the date the notice is delivencd or mailed within which Borrower must pay all sums secured by this Sccurity

Insoument. 1f Borrower fails 1o _pay these sums prioe to the expiration of this period, Lender may invoke any remedics permitted by
this Sceurity Instrument without further notice or demand on Borrower.

6AA3
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18, Borrower’s Right hlgereO ;omlwcr L@:IAI{PDUI‘@@/[I‘ shMﬁi«c the right to bave enforcetnent
e carlier off (o) 3 days (or such other period s applicable fow may

of this Sccurity Instrument discontinucd al any ume prior to

specity for reinstaterent)  before sale of the Property purssant 1o any power of salo contained in this Security Tnstrument, or (h)
cntry of a judgment enforcing this Sccurity Instrument.  Those conditlons are thit Horrower:  (8) pays Lender nfl sums which then
wauld be due under this Security Instrument and the Note as il no acceleration had occurred;  (b) cures any defoult of any other
covenants or agreemcnts; (c) pays all expenses incurred in enforcing thiy Sceurity Instrument, including, but not limited to,
reasonnbls anomeys’ fees; and  (d) takes such action as Lender may reasonably require to assure that the lich of this Securiy

Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums sccured by this Sceurity Instrument shall
coninue unchanged. Upon rcinstatement by Borrower, this Sccurily Instiiment and the obligations sccured hereby shall remain fully
effective as if no acceleration had occurred. However, this right 10 reinstatc shall not apply it the case of acceleration under

paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (together with ihis Sceurily Instrument)
may be sold onc or more times without prior notice 1o Borrower, sale may result in achange in the entity  (known s the "Loan
Servicer) that collects monthly payments duc under the Note and this Security Instrument. There also may be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note.  If there is g change of the Loan Scrvicer, Borrower will he given writien notice
of the change in accordance with paragraph 14 above and applicablz Inw.  The notice will state the name and address of the new Loan
Servicer and the address (o which payments should be made. The aotice will also contain any other information required by applicable

law,

20. Hazardous Substunces. Borrower shull not couse or permit the presence, use, disposal, storuge, or refease of any
Hazardous Subsiances on or in the Property, Borrower shalt not do, nor allow anyone else 1o do,  anything affecting the Property that
is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or sterage on the
Praperty of small quantitics of Hazardous Substances that are genernfly recognized to be appropriate 1o normal residential uses and 1o

mainicnance of the Preperty. . . . L . )
Bomrower shal* nrompily give Lender written natice of any investigntion, claim, demand, lawsait or other action by any

governmental or regulaiory agency or privie party involving the Propenty und any Hazardous Substance or Environmneninl Law of
which Berrower has powe! knowledge. If Barrower leams, or ig notificd by any governmental or regulatory authorily, thatany
removal or other remedintion. of any Huzardous Substance affecting the Property is necessary, Borrower shull prompily take all
necessary remedial actions ipaccordance with Environmental Law,

As used in this paragaack. 20, "Hazardous Substances” are thosc substances defined as toxic or hazardous substanees by
Environmenial Law and the following substances: gasoline, kerosene, other Mammabic or toxic petroleum products, 10xic pesticides
and herbicides, volatile solvents,” materinls containing ashestos or formaldehyde,  and mdionctive taterinls, As used in this paragraph
20, “Envircnmental Law" mcans teccral laws and laws of the jurisdiction where the Praperty is located that relate to healili, “safety or

environmental protection.
NON-UNIFORM COVENANTS, Rorrawer and Lender further covenunt and agree as follows:

21. Acceleration; Remedies.  Lender shai! give notice to Borrower prior to nccelaration following Borrower's breach of
any covenant or agreement in this Security Irstrument  (but not prier to accelerntion under parageaph 17 unless usm!!cuhle
law provides otherwise). ‘The notice shall specifv: ‘) the default; (B) the action required to cure the default; (€ o dute, not
less than 30 days from the date the notice IS _glvet: to Borrower, by which the defanit must be cured; and (<€) that failure to
cure the defaulf on or before the date specified in' @y votice may result in aceeleration of the sums secured by this Seeurlty
Instrument, foreclosiure by judicinl proceeding and salz of the Property, The notice shait further inform Boareawer of the ripht
tn reinstate glter ncceterntfon and the right to assert in *as7oreclosure proceeding the non-existence of o default or any other
defense of Borrpwer to acceleration and foveclosure, IT e defauitis not cuved on or before the date speclfied In the notice,
Lender, at its option, muy reguire immediate payment in (U ol all sums secured by this Security Instrument svithout further
demand and muy foreclose this Security Instrument by juoiclularaceeding, Lender shall be entitied to colleet all expenses
incurred in pursuing the remedies provided in this paragraph 24, inclucding, but nout limited to, rensonable attorneys® fees nnd
costs of title evidence.

22, Release. Upon pngmcm of all sums sccurcd by this Sccurity (naicument,  Lender shall relense this Scewrity Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives al) rights of homestead sxcmation in the Property.

24, Riders to this Security Instrument. 17 one or more riders are cxeculrsi~hy Borrower wind recordecd 1ogether with this
Sccurity Instrument, the covenants and agreements of cach such rider shall be ineirpocated ine and shall amend and supplement the
covenanis and agreemens; wi this Scourity Instrument os i the rider(s) were a part oSthis Security Instriment,

[Check applicable box(cs)}
[T Adjusuable Rate Rider [} Condominivm Rider 7] 1 - 4 Family Rider
{~1 Gradunted Payment Rider [Z]) Planned Unit Development Rider _VBiweckly Payment Rider
"] Balloon Rider (7] Rate Improvement Rider (] Secomd Home Rider

(] Other(s) [specify]

03076443
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. BY SIGNING BELOW, Borrowes accepts and agrees to the terms and covenants contained in this Security Instrument and in any
rides{s) exccuted by Borrower and recorded with it

Wilncsses:

”
p

p
K . .-/ oy 4
Yoo, (‘-VLZI-—*Q&./,::\/ J(/é‘ﬁj’(?\/__ (Scal)

HOSEA WATSON -Harrawer

{Scal)

«Rorrower

(Seal)

Horrower

(Scal}
LOAN NO.: 06525851 CHY ~Harrawer

STATE OF ILLINOIS, OOOK County ss;

the undersigoca, » a Notary Public in anad for said county and sinto do hercby certily

I:
that  HOSEA WATSON | v o R R S Ll TR A PO

| , personally known o me o he the sume person(s) whose naune(s)
subscribed to the foregoing insvument, appeared before me this<darv-ia person, and ackeowledged that he

signed and deliverrd the said instrumem as bi seeevand votuninry act, Tor the uses nd purposes tierein seu fords,

8

Given uivler my hand and offical seal, this 10ch driy 5 Docember s 19 (3

A { [ ) &L

My commission expires: f " OFFICIAL & % _\_l_.:_.l_&g:\._\&& : kﬂ_"\ L)
{ SEAL Nataty Peblis

§ MELISSA K. LANDIS

HOTARY PUBLIC, STATE UF JLiINOIS

MY COMMISSION EXPIRES 12/24/95
This insirument was prepar: . R

DIRECTORS MORTGAGE LOAN CORPR
1100 Woodifizid Rdl. #2332
Schaumburg, [l 80173
(708) 995-8330
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