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THIS MORTGAGE (" ‘Senis o Tnstrume m"\ is given on DECEMBER 8, 1893 . The mortgagor is
HYO, JIN CHOI . |
AND KEUNG H, CHOI, CH BAND AND WIFE

12729/93 - 0003 HEW 11330
' RECORDIN ¥ 71.00
(Borrower) This Secuntv Insteument is gwm tu o o : 03076450 #
CONTINENTAL FINANCING CO. 12/29/93 0003 KCH 11130
whu,h 15 orgumzcd and dXISllnh under the IaWs of : _ , 4nd whose
addnbh is. 1829 WEST GOLF ROAD _ ‘
SCHAUMBLM; ILLINOIS 60194 (“Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY TWO THOUSAND
AND 00/100 , Dollars (U.S. § 132,000.00 ).
This debt is evidenced by Borrower’s nmc daicd the sume date us this OHeculity Instrument ("Note"), which provides for
monthly puyments, with the full debt, if not pid earlier. dus und payablo on ~JTNUARY 1, 2009
This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all reuewnla.
extensions and modifications of the Note; (b) the payment of all other sums, with intézest, advanced under paragraph 7 to
protect the security of this Security Instrument; and () the performunce of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant did convey to Leader the following
described property located in COOK Cmmty linvis:
LOT 36 IN SECOND RESUBDIVISION OF PART OF WEATHERSFIELD uMN1T .4, BEING -
A SUBDIVISION IN SECTIONS 20, 28 AND 29; TOWNSHIP 41 NOR'I‘I-J., .ANGE iz, o
EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TC THE PLAT THEREOF vy
RECORDED JUNE 6, 1962, AS DOCUMENT 18495600 IN COOK COUNTY, <
ILLINOIS. ;
o 0N76450
07-28-315-027 ﬂ ﬁ'd‘?a
which has the address of . 602 CAMBRIDGE DRIVE, SCHAUMBURG Strest, City ,
Mipoiz 60193 2ip Code . ("Proporty Addruss”);
o o ' CPS 1089
KLINOIB-Single Famnily-Fannle Mae/Freddia Mac UINiI'ORM INSTRUMENT ‘ Fage 1 01 8- Form 3014 9/90
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. Huward or l’mpw N‘ FﬂFrI @“IAL"'" vep) ,npu ting or horenfler erested on the

A"mparty instered aguinst loss by fire, hazards inchuded within the wrm “exténded covernge™ amt uny other hazards, inchiding
floads or tloading, for which Lender n.qmrc.s insuranice, This insiirance shall be maintained it o amounts snd for the periods
that Lender requires, The insuranee carrier providing the insurance shall be choser by Borrower subject to Lender's approval
which shall not be unrensonably withheld. If Borrower fails 1o maintain coverage described whove, Lendor may, o1 Lender's
option, oain coverge 1o protect Lender’s rights in tho Property in accorduncs with paragsaph 7,

ALl insupance policies and renewals shall he aceeptuhly to Lendor and shall includo o standard mortgnge cluuse. Lender
shali have the right (o hold the policies and renewals. [f Lender requires, Borrower shalt promptly give to Leador all recuipts of
puid premivms and renewal notices, In the ovent of loss, Boreower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made pmmptly by Borrower,

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall he nppllul to restoration or repuir of the
Propcrly duinaged, if the restortion or repair is economically feasible nnd Lender's seeurity is not lessened. IF the restoration or
repair is oot economicatly fensible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
secured hy this Security Instrument, whether of not then due, with any vxeess paid to Borrower, If Borrower abundons the
Property, or does not aaswer within 30 days 4 notice from Lender that the insurance currier has offored to settle w chim, then
Lender may collee! the insuewnce proveeds, Lender may use the proceeds to repair or restore the Pmpuriy 0r o pay suims
seeitred by tiis Security Instrument, whether or not then duo. The 30-day period will begin when the notice is given.

Unless Leader nnd Borrower otherwise ugres in wrumb. any application of proceeds to principal shall not sxtend or
postpone the dus date v the mnn\nly puyments referred to in parsgraphs | and 2 or change the soount of e payments, 1§
under paragraph 21 thedteoporty is ncquired hy Lender, Borrawer's right to any insuranice polivies und proceeds resuiting from
dutnage to the Pmpcrty privztu he acquisition shafl pass 1o Lender to tho exfent of the sums seeured by this Security instrunent
immediately prior to the acquisition.

6. Ouupuncy, Preservativiz, Muaintenunee and Protection of the Property; Borrower’s Loun Application; Lenscholds,
Borrower shall oceupy, estiblish, and s tho Property s Borcowes's principud residence within sixty days after the exeeution of
this Security [nstrutnent and shall continae to-sccupy the Property us Borrower's principal residence for al lenst one year after
the date of oceupuncy, uni:ss Lendor otherwise agrees in writing, which consent shall oz be unrensonably withheld, ar unless
extenuating circumstances exist which are heyow! Barsower’s control. Borrower shall not destroy, damage or impair the
Pmpt:ny. allow the Property to deteriotate, or commnit-waste on the Property. Borrower shall be in defunlt il any forteiture
action or proceeding, whethee civil or criminsd, is begin that in Lender's good fuith judgment could result in forfeiture of the
Property or otherwise matecially i 1mpuis the lien created by ths Sc(.unly Instrument or Lendoer’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 1%, Yy causing the uction or prmmlm;, to he dismissed with a euling
that, in Lender's geod taith detzrmination, precludes forfeittr of the Borrower's interest in the Propenty or other mnterinl
impairment of the fien created by this Securily Instrument or Lendar's sceurity interest, Borrower shall ulso by in dutault if
Borrower, during the loan application process, gave materielly fulse o iamsenrate information or statements to Lender (or fhiled
to provide Lender with any materinl information) in conaection with the fagn evidenced by the Nots, including, but not limited
to, representations concerning Borrower's occupancy of the Property s a privcipa! residence. If this Seeurity Instrument is on s
leaschold, Borrower shall comply with all the provisions of the lease. If Burdower dequires fee title to the Froperty, the
feasehold and the fee title shall not merge unless Lender ngrees to the merger in wiiling:

7. Protection of Lender’s Righis in the Property. If Borrower fuils to pertorm the-sovennmts and agreements contiined in
this Security Instrument, or there is a legal proceeding that may significantly affeet Leadets rights in the Property (such as o
proceeding in h.mknlpn.y, probate, for condempation or forleiture or to entorcs faws or regutatiang), then Lender muy do and
pay for whalever is necessary (o prolect the value of the Property snd Lender's rights in the Projerty. Lender’s actions muy
include paying any sums secured by a lien which hus priorily over this Security Instrument, alr,m.rllig in courl, paying
ressonable attorneys’ fees and entéring on the Property to make repairs. Although Lender may take action,under this paragraph
7, Lender does not have to de so.

Any amounts disbursed by Lender under this parug,mph 7 shall become additional debt of Borrower sceured by this
Secusity Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear inferest from the
date of disbursement at the Note rate and shall be payuble, with interest, upon notice from Lender to Botrower reyuesting
pdymcnl

8. Mortgage Insuvance. If Lender required mortgage insurance as a condition of making the loan secutred by this Security
Instrument, Borrower shall pay the premiums required to oaintain the mortgage insurance in effect, I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borcower shull pay the preminms required to
obtain coverage substantinily equwuleut to the mortgnge insurance previously in eftect, at 4 cost ﬁuhsmnimily eiuivalend to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate tmortgage iisurer approved by Lender, 1f
substantially equivalent morigage insurance coveruge is not available, Borrower shall pay to Lender each month » sum equal to
one-tweltth of the yearly mortgnge insurance prerinm being paid by Borcower when the insurznce covernge lapsed or censed (0

be in effect. Lender will nceept, use and retain these payments os & loss reservein Jiew of mortgage insurance, Loss reserve
LOP§ 1001
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24, Riders to tiis Security Instrument. [f one or more riders are executed by Borrower and recorded together with (his
Security Instrument, the rovenants and agreements of each such rider shall be incorporated into and shall amend and Bupph.mcnt
the covenanty and agresnizafoof this Security Instrument us if the rider(s} wers a part of this Security [nstrument,
| Check applicable box(es)

L] Adjustable Rate Rider [ condominium Rider [ 14 Family Rider

-| Graduated Payment Rider [ Planned Unit Development Rider ] Biweekly Payment Rider
| Batloon Rider [_:J Rate Impravement Rider Second Home Rider
L1 v.A Rider | Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and upracs o the term /mycownnnls cnnuunwd in this Securtty lnstrument and -

in any rider(s) cxecuted by Borrower and recorded wath 1t /
5/{%#4 Yy Lyt (Seal)

Wilnesses:
EYO N HOT ~Borower
H (
] L “ [

———&#’Aﬁ”———&n—-&ﬁa‘-——-— (Seal)
KEUNG H.HOI ~Bomewer

. (Sealy

~Borrowsr

STATE QF ILLINOIS, coox " 9 County ss:
I L FLf T 50 , 4 Notary Public in and for said county and stais uo hereby certify
that HYC JIN CHOI AND EEUNG H. CHOI, HUSBAND AND WIFE '

» personully known to me to be the same person(s) whose name(s}
subseribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that Th
signed and delivered the said instrument as THEIR  free and vojuntary act, for the uses and purposes therein set forth,
Given under my hard and official seal, this B'H’" dayht Decéen—bes [ 9S,

[ — ’
My Commission Expir«:{ O HCTAT ST ,\O O/L__,Q

J\»"(_i;;“‘;,“ ;
. IN(‘,rr'LpT].UEJ " : '.\I’J:-“:\ﬁ\;[ y nryl’uhllu
This Instrument was prepSIRgeb I w1 1 et NC&S}

SRR 1 1007
‘H-«-----“ P
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