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THIS MORTGAGE ("Security Instrument} Is given on DECEMBER 20 , 1863
The mortgage |2
ALEXIS D. CLIFTON. JR, AND
MARY ©. CLIFTON', 'tJSBAND AND WIFE

{"Borrowar"). This Security-insirumant Is glven 19 BANCPLUS MORTGAGE CORP, .
which Is orgsnized and exIstlig under the laws of the State of Toxas , and
whose address is 9601 MCALLISTFER FREEWAY, SAN ANTONIQ, TX 78216

{("Lender"). Borrower owas Lende’ the brincipsl sum Of =-~-n-cvauonucenumanne

FORTY FIVE THOUSAND AND NC/iPQw-uw-mccocamsacuaumantmancmnrnamn-
Dollars {US. $ 45,000.00-----~- ). “tis debt Is evidonced by Borrower's note dated the
same date as this Securily Instruraent ("Note™), which pravides for monthly payments, with
the full debt, if not pald earlle:, dug and pavabie on JANUARY 01, 2001 and
tor interest at the yearly 181 Df ~--mremecol fomunan e m o c e
SIX AND ONE HALF-vcwmmmecmness el ai e v mim s a s e e
percent { 6,500~ - %} This Security lnstrumen' sccures to Lendor: (s} tho ropayment

of the debt evidenced by the Nots, with Interesi, /»ad ol renowals, oxiensions and
modifications of the Note; (b} the payment of all other sums, with Interust, advanced under
paragraph 7 to protect the securlly of this Security Instrument;-and ic) the performance of
Borrower's covenants and agreements under thls Security Instrunint and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey .o Lender the following

described property located In COQK Caounty, 1l Incis f:’,

LOT 12 IN BLOCK 11 OF ARLINGTON ADDITION 10 ARL INGTON HEIGHTS, & SLODIVISION OF f‘:;

LOT 12 EXCEPT THE MORTH 2 1/2 CHAINS OF THE EAST 2 CHAINS THEREOF, IN/SECTION 3 ¢

2 IN THE ASSESSOR'S DIVISICN OF SECTION 29, 30 3! AMD 32 IN TOWNSHIP 42 rORTH, o

RANGE 11 EAST OF THE THIRD PRIMCIPAL MERIDIAN, IN COOK COUNTY, 1LLINDIS, <)
=

Real Estate Tax (Dt 03-32-128-024 Tax 1D2: VOLUME : L

MAILING ADDRESS: . )

6 W. FAIRVIEW ST. 19/ W

ARLINGTON HTS., iL 60005- 19,

which has the address of 6 W. FAIRVIEW ST, e

ARLINGTON HTS. , (Street, City), Hlinofs 60005 {Zln Code),

("Properly Address");

TOGETHER WITH all the improvements now or hereafter erectad on the property, and
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all easements, sppurtenances, anc fixtures now or hereafter a part of the property. All
replacements and additions shell also be covered by this Security Instrument. All of the
faregoing Is referred to In this Sacurity Instrument as the "Proparty”

BORROWER COVENANTS that Borrowar Is lawfuily seised of the aestate hareby
conveyed and has the right to grent and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower worrants and wlill defend
generally the title to the Property agpalnst ol claims ond demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT comblnaes uniform covenents for natlonal use ond
non-unifarm covenants with limited verlations by jurlsdicllon to constitute o uniform
securlly Iz strument covering real property.

UNIFORIA COVENANTS. Borrower and Lender covenant and agres es follows:

1. Paymori bt Principal and Interest; Prepayment and Late Charges, Borrower shall
promptly pay wren dus the principal of and interest on tho debt evidenced by the Noto
and any prepayment and late charges due under the Note,

2. funds for Taxes 7n7 Insurance. Subjocl to opplicablo lsw or to a written walver
by Lender, Borrower shaii zay to Lender on the day monthly paymoents are due under tha
Note, untll the Note is pald |1 full, a sum ("Funds” for: {s} yooarly lpxes ond assessmonts
which may attain priorlty over thie=-Security Instrument as o lien on the Properly; (b} yeorly
leasahold payments or ground rents an the Property, {f ony; {¢i yasrly hazard or property
Insurance premiums; (d) yeariy flcor .nsuranca promiums, If any; (e} yearly mortgngo
Insurance premlums, If any; and (f} any iums payoblo by Borrower to Lender, In accordance
with tha provisions of paragraph B, in llku ©of the poymont of morigngs Insurance
premiums. These Items are calied "Escrow tama” Lendor may, ot any time, collect and hold
Funds In an amount no! to exceed the maximum omount a londor for a federsily releted
meortgage loan may require for Borrower's esciow . account under the foderal Rool Estate
Settlement Procedures Act of 1974 ns omendeu fiom time to time, 12 US.C. Sectian
2601 et seq ("RESPA”, unless anothor law that oppllas to tho Funds sets a lgsser amount.
If so, Lender may, at sny tims, collect and hold Fungs In_on amount not to excoad the
jesser amount. Lender may estimate tho tmount of Funds 4uo'on tho basis of curront dota
and reascnabie estimates of aswpenditures of futwro Escraw lleme or otherwise In
accordance with spplicable law.

The Funds shall be held In an Institullon whose deposits ars Insured by a fedornl
agency, instrumentailty, or entity {including Lender, if Lendor is sucn an”institution) of in any
Faderal Home Loan Bank. Lender shali apply the Funds i pay the Escrow ltems. Lender moy
not charge Borrower for holding ond tpplying tho Funds, annuaily analviing tha escrow
account, or veritying the Escrow llems, unlass Londor pays Borrowor intoost on tho Funds
end applicable Iaw permits Lendor to mike such a charge However, Londes iy require
Borrower to pay a one-time churge for on Indopendent ronl ostate tox roporting service
user by Lender In cannectlon with thla Joen, unless appilceble law provides ntherwise,
unless an agreement Is made ar applicabls low requires interest to be pold, Lendor ‘ahall not
he required to pay Borrower any intorest or esrnings on the Funds. Borrowor and Londor
mey agres In writing, however, that Intorest shall bo poid on the Funds. Londer shall give to
Borrower, without charge, an annual accounting of the Funds, showing credils and debits to
the Funds and the purpose for which each dobit to tho Funds was moade. The Funds aro
plodged as additional securlty for all sumy secured by this Socurlty [nstrumant.

If the Funds held by Londm excoed thu amounts permittod to be hold by applicabie
Jaw, Lender shall atcount to Borrower for tho oxcess Funds in onccordonce with the
rogquirements of appiicable faw. |f the emount of the Funds held by Londer at any time i3
noi sufficiant to pay the Escrow Items when due, Lendar may so notify Borrowor In
writing, and, in such case Borrower shall pay to Lender tho smount nacessary to make up
the deticiency. Borrower sholl make up the deflclency In no maorp than iwelve monthly
payments, at Lender's sole discretlon.
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Upon payment in full of & sums secursd by this Securlty Instrument, Lender shall
premptly refund to Borrower any Funds held by Lender. If, under paragraph 21, Lender
shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a cradit against
the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments
recelved by Lender under paragraphs 1 and 2 shall be applled: first, to any prepayment
charges due under the Noie; second, to amounis paysble under paragraph 2; third, to
Interest due; fourth, to principel due; and last, to any late charges due under the Note.

4. ‘Charges; Liens. Borrower shall pay all taxes, assessments, charges, flnes and
Imposhions . attributable to the Froperty which may attain priorily over this Security
Instrumen?, <nd leasehold payments or ground rents, if any. Borrower shall pay these
chiigations \n.«ha manner provided In paragreph 2, or if not pald In that manner, Borrower
shell pay theia_on time directly to the person owed paymen!. Borrower shall promptly
furnish to Lendur-all notlces of amounts to be pald under this paragraph. If Borrower
mekes these payrieris directly, Borrower shall promptly furnish 10 Lender receipts
gvidencing the payments

Barrowar shall promntly discharge any lien which has priority over this Securlty
Instrument unless Borrowar: (= agrees in writing to the payment of the obligatlon secured
by the llen In a manner acceptshie to Lander; {b) contests in good faith the Hen by, or
defends apainst enforcement ol the lien in, legal praceedings which In the Lender's oplnion
operate to prevent the enforceniari of the llen; or {c) secures from the holder of the lien
an agreement satisfactory to Lenus -subordinsling the lien to this Securily Instrument. If
Lender determines that any part of %42 Property is subject to a lien which may attain
priority over this Security Instrument, (2rder may give Borrower a notice identifylng the
llen. Borrower shall satisfy the {len or tak: ore or more of the actions set forth above
within 10 days of the glving of notlce.

5. Hazard or Property Insurance. Borrower eii?!l keep the Improvements now exlisting
ar hereafter erscted on the Proporty Insured against |=ss by flre, hazerds (ncluded within
the term “axtended coverage® and any other hazerd's, Including floods or flooding, for
which Lender requires Insurance. This Insurance shall b mairtained In the amounts and for
the perlods that Lender requires. The Insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shaii not be unreascnably withheld.
If Borrower falls to maintaln covserage describad above, Lendwr mav, at Lender's option,
obtaln coverage io protect Lender's rights In the Property in accoidrice with paragraph 7.

All Insurance policles end renewais shall be acceptable to Lender and shall Include a
standard mortgage clause. Lender shall have the right to hold the policizs and renewals. If
Lender requires, Borrawer snall prompily give to Lender all receipts of peid premiums and
renewal notices. in the event of luss, Borrower shall glve prompt notice ‘o ho Insurance
carrler and Lender. Lender may make proof of loss If not made promptly by Eoriawer,

Unless Lender and Borrowaer otherwise agree In writing, Insurance proceeus~—:thall bo
apciied to restoration or repalr of the Property doemnged, if the restoration or-reglr Is
economically feasible and Lender's security is not lessened. It the restoration or ronalr |s
not economically feaslble or Lender's securily would be lessened, the Insurance proceads
shall bs applied to tha sums secured by this Sacurity Instrumsni, whather or not then due,
with any excess paid 1o Borrower. |f Barrawer abandons the Praperty, or dops nol answer
within 30 days a notice from Lender that the Insurance carrier has offered to settle o
clalin, then Lender may collect the Insurance proceeds. Lender may use the procesds to
repair or restore the Property cr to pay aums securod by this Security Instrument, whather
or not then due. The 30-day perlad wlll bagin when the notice is glven.

Unless Lender and Borrower otherwise agree In wrillng, any application of proceeds
to principal shall not extend or postpone tha due date of the monthly payments rafarred to
in paragraphs 1 and 2 or change the amount of the payments. |f undar paragraph 21 the
Property is acquired by Lender, Elosrower's right to ony Insurance policias ond proceeds
rasuiting irom damage tc the Property prior to tho scqulsltion shall pass fo Lender to the
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axtont of the sums secured by thls Security Instrument immediately prior to the acqulsition.

6. Occupancy, Preservation, Maintenance and Protection of the Property;
Borrower's Loan Application; Leaseholds. Borrower sholl occupy, establish, and use the
Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue 1o occupy the Proporty as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in wrlting, which consent sholi nol be unrensonably withheld, or unless extenualing
circumstances exist which are bayond Borrower's control. Borrower shall not destroy,
damags or Impalr the Property, sllow the Property to delerlorate, or commit waste an the
Property. Borrawer shall be In default if sny forfelture action or proceading, whather clvil
or criminal, Is begun that In Lender's good faith judgment could result In forfelture of the
Pronerty- nr otherwlsa materlally Impalr the llen created by this Secutity Instrument ar
Lender's “sesurlty Interest. Borrower may cure such @ default and relnstale, as provided In
paragraph 15 -by causing the actlon or proceeding to be dismissed with a ruling that, In
Lender's goud (aith determination, precludes forfelture af the Borrower's Interest In the
Property or otaer materlal Impalrment of the ilen created by this Security instrument or
Lender's security <intrest. Borrower shall also be in default if Borrower, during the loan
application process,” tev2 materiaity false or inaccurate (nformation or statemants to Lender
{or falled to provige Lesder with any rmaterial information) In cennection with the loan
evidenced by the Note, innwiding, but not limlted to, representations concerning Barrower's
accupancy of the Property at—a principal residence. !f this Security Instrument is on a
ieasehold, Borrawer shall comoly ‘with all the provisions of the (ease. If Borrower acquires
fee title to the Property, the iresehold and tha fee tille shall not merge unless Lender
agraes to the merger In writing.

7. Protaction of Lendar's Righis in_the Property, }f Borrower falls to perform the
tovensnts and agreements contalned In( thl: Security instrument, or there Is a legal
proceeding that may significantly affect -Leoander's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemipation or forfelture or 1o enforce lews of
reguiations), then Lender may do end pay for wazievar Is necessary to protect the value of
the Property end Lender's rights in the Property. Lupder's actions may Include paying any
sums secured by a llen which has priority over this Security instrument, appearing In court,
paylng reasonable attorneys' fees and entering on tiie Progarty to make repalrs. Although
Lender may take action under this paragraph 7, Lender dous nu) have to do so.

Any amounts dlsbursed by Lender under this paragrapn 7 chall become additional debt
of Borrower secured by thls Security Instrument. Unless Borruvear and Lender agres to
other terms of payment, these amounts shall bear Interest from Y.e cate of disbursement
at the Note rate and shall be payable, with intergst, upon nolice fram !ender to Borrower

requesting payment.

8. Mortgage Insurance. if Lender required mortgage Insurance a:..o condition of
making the loan secured by this Security Instrument, Borrower shall pay”the. ‘premiurms
required to maintain the mortgage insurnnce In effect. If, for any reason, lir mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrowas shall
pay the premiums required 1o obtaln coverage substantially equlvalent to the rortgage
insurance previously in effect, st a cost substantially equivalent to the cost ta Borrower of
the mortgage insurance previously in effect, fram an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage Is not avellable, Borrower
shall pay to Lender each month 8 sum equal to ane-hwelfth of the yearly mortgage
Insurance premium being pald by Borrower when the insurance coverage lapsed or ceased
to be In effect. Lender will accepi, use and retain these payments as a loss reserve in liey
of mortgage Insurance. Loss reserve payments may no longer be required, at the option of
Lender, |t mortgage Insursnce coverage (in the amount and for the perlod that Lende
requiras) provided by an insurer approved by Lender again becomes avallable and Is
gbtalned. Borrower shall pay the premiums required to maintaln mortgage insurance In
effect, or to provide a loss reserve, untii the requirement for mortgage Insurance ends In
accordance with any written agresment batween Borrower and Lender or applicable law.
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9. Inspeotion, Lender or Hs agent may moke rendonable entrles upon and Inspoctions
af the Property. Lender shail give florrawer notlce et the time of or prler to an Inspaction
specifying ressonable cause for the [nspection.

10. Condemnation, The proceeds of any aword or ciiim for demages, diregt or
consequential, In connaction with any condemnation or other toking of any part of the
ProLparct,y, or for conveyanca In lleu ot condemnation, arg heraby assigned snd shall be pald
to Lender,

In tha ovent of a lotsl taking of the Proparty, the proceods shali be eppiled to the
sums secured by this Securlty lnstrument, whether or not then due, with ony oxcess pald
to Borrower. In the event of a portinl taking of tho Property In which tho foir markot voluo
of the Praperty Immadiately before the taking fs oqual to or groater than the emount of
the sume secured by this Security Instrument immodislaly before the toking, unloss
Borrower r:d Lender otherwise agree In writlng, the sums secured by this Securlly
instrument “ghail be reduced by the amount of the procoeds multipllod by the following
traction: {al tie «utal omount of the sums sccured immediatoly bofore the tsking, divided by
{b) the fair marxceovaluo af the Praperty Immadintely bofore tho toking. Any balonce shall bo
paid to Borrawer. !liihe event of o partial tuking af the Proporty In which the fair markol
value of the Praperty tramedietely boforn the taking Is toss than the omount of the sums
sacured Immedintely pofare the taklag, unless Borrower and Lander otherwise sgreoc In
writing or unless appllcabin \aw athorwise provides, the procoods shall be appilud to tho
sums securad by this Sacurlly inastrument whether or not the sums ara then dio.

It the Property is abondonsu by Borrower, or |f, after notice by Lender to Borrowoer
that the condemnor offers to make on award or settle o claim for damages, Borrawar falls
o respond to Londer within 30 davs ofter the doto the nolice Is given, Londer s
suthorized to collect and apply the groresds, a1 its option, oither to rostoration or ropelr
of the Property or to the sums sacuren Sy thls Securlty instrument, whother ar not then
due.

Unless Lender end Borrowsr otherwlse ogroo In writing, sny epplication of proceods
1o princips! shall not extend or postpone tha due dale of the monthly paymonts referred to
in paragraphs 1 and 2 or change the amount of $uch payments,

11. Barrower Not Releasad; Forbearance By Leafor Not a Walvar. Extenslon of the
time for payment or madHication of nmortization of tio-sums socured by this Security
instrument granted by Lender to any sutcossor In Interost of ourrower shall not oporote 0
raiease the Hablity of the original Borrower or Borrower's aucrassors (n interest. Lender
shall not be required to commence proteedings against any suzeessor In interest or refuse
ic axtend time for pavmeni or otherw!se modify pmartizatlan of-thé sums secured by this
Security Instrument by reason of any demand made by tho orlginel Borrower or Barrower's
successors in Interest. Any forbeprance by Lender in exercising any rigiht or remedy shall
not be a walver of or preclude the exarclss of any right or remedy.

12. Successors and Assigns Bound; Joint and Sevaral Liabllity; Co-signars, The
covenants and sgreements of this Securlty Instrument shall bind and benefit tha siccessors
and assigns of Lender and Borrower, asubject to the provisions of peragiagh 17,
Rorrower's covenanis and agreements sholl be joint and several Any Borrowe  who
co-signs thls Security Instrument but does not exoculs the Noto: {a) {5 co- signing this
Sacurlty Instrument only to morigage, grant ond convey that Borrower's Interest In the
Properly under the terms of this Security Insirument; (b} {s not personally obligated to pay
the sums secured by this Sacurity Instrument; and (¢} ngrees that Lender and any othar
Borrower may agree to extend, modify, forbear or make any accommodations with regard
to the terms of this Securlty Instrument or the Note withoul that Borrower's consent,

13. Loan Charges. If the Joan secured by this Security insirument s subject to a law
which sets maximum loan charges, and that law Is finally Interpreted so that the Inlerest or
other laan charges collected or tc te coliacted In connection with tha icon exceod the
permitted (imits, ther: (@) any such lnan chorge shall be reduced by the amount necessary 10
reduce the charge to the permitted lirnit; oncl {b) any sums aiready collected from Borrower
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whick exceeded permitted limits wiil be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct puyment
to Borrower. If a refund reduces principal, the reduction wil be trested as a partial
prepayment without any prepayment charge under the Note.

14. Notloes, Any notice to Borrower provided for in this Security instrument shall be
given by delivering It or by malling It by first class mail unless applicable law requires use
of another method. The notice shell be directed to tha Property Address or any other
address Borrower designatas by notice to Lendar. Any notlce to Lander shell be glven by
tirst ctass mall to Lender's address stated hareln cr any other address Lender deslgnates by
notice 1o Borrower. Any notlce provided for in this Security Instrument shall be deemed to
have been given to Borrower or Lender when glven as provided in this paragraph.

15. Soverning Law: Severabllity. This Security Instrument shsll be governed by
federal law ard the law of the jurlsdiction in which the Property Is located. In the event
that any prowisian or clause of this Security Insirument or the Ncte conflicts with
applicable law, sich conflict shall not affect other provisions of this Security Instrument or
the Note which cen ke given effect without the conflicting provision. To this end the
provislons of this Secu/ity Instrument and the Nate are declared to be sevarable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and
of thls Security Instrument.

17. Transfer of the Property-or a Benaficial Interest In Barrower. If all or any part
of the Property or any interest in lr.ls sold or tronsferred {or If o beneflcial interest n
Borrower is sold or transferred ond_fnfrower s not o notural person) without Lender's
prior written consent, Lender may, at 15 optlor, require immediate poyment In full of all
sums sacured by this Security Instrument. ‘ioveever, thls option shall not be exercised by
Lender If exercise s prohlbited by fedaral 12w a« of tho date of this Security Instrument.

It Lender exarclses this option, Lender sl nive Borrower nolice of acceleration. The
notice shall provide a perlod of not less thai 30 days from the date tho notice s
dellvered or malled within which Borrower must po, oll sums securod by thls Socurit
Instrumant, if Borrower falls to pay these sums prior/ to the explration of this perlod,
Lender may invoke any remedies permitted by thls.Cocurity Instrument without further
notice or demand on Borrower.

18. Borrower’'s Right to Reinstate, !f Borrower meets cerialn conditlons, Borrower
shall have the right to have enforcement of this Securlty Instreinont discontinued ol any
time prior to the earller of: (s 5 days {or such other porlod as applcable lew may apecify
tor relnstatamant) before sale of the Property pursuant to any power, 01 sale contalned In
this Securlty Instrument; or (b} ontry of a judgment enforcing this Jecurty instrument
Those conditlons are thot Burrower: (a) pays Lendor all sums which thea would be due
under this Securlty Instrument and ths Note as f no acceleration hod occurrac; {b) cures
any defaull of any other covenonts or ogreemonts; {¢) pays ol oxpenses” lncurred In
anforcing this Securlty Instrument, Inciuding, but not limited to, reasonablo attorrays' foes;
and (d) takes such actlon es Lender may reasonably reguire to nassure that the llen'o!f this
Securlty Instrument, Lendar's rights In the Properly and Borrower's obligetion to pay tho
sums secured by thls Security Instrument shall continue unchanged. Upon reinstatoment by
Borrower, this Security Instrument snd the obligations secured heraby shall remaln fully
affective as |f no acceleration had ouwcurred. Howevor, this right te relnstate sholl not apply
In the case of acceieration under parayreph 17.

19. Sale of Note; Change of Loan Servicor. The Note or a parilal intorost n the
Note (together with this Securlty instrument) moy be sold ono ar more times without prior
notice to Borrowar. A sale may resull In o chango In tho ontity tknown as tha “Lean
Sorvicer”) that collects monthly payments dua under tho Note and this Sacurily Inatrumont.
There also may bo one or more chenges of thn Loan Sorvicor unrolated to a sele of the
Note. | there Is a change of the Loan Servicer, Borrower will ko glven written notice of
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the chenge In accordance with paragraph 14 above and appliceble law. The notlce wHi state
the name and address of the new Loan Servicer and the address to which payments should
be made. The notice will also contaln any ather information reguired by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use,
disposal, starage, or release of any Hezerdous Substances or ar in the Property. Borrower
shall nat do, nor allow anyone alse to do, anything atfecting the Property that s in
violation of any Environmental Law, The preceding two sentences shall not apply to the
presence, use, or storage on the Froperty of small quantilies of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to malntenance of
the Property.

Purrower shall promptly give lender written notice of any Investigation, claim,
demand, i»wsuit or other actian by any governmental or regulatory agency or private party
Involving” ¥tie, Property and any Hazardous Substance or Environmental Law of which
Borrower 1as actual knowledge. |f Borrower learns, or Is notified by any governmental or
regulatory zuthorily, that eny removal cr other remediation of any Hazardous Substance
affecting the Propsrty Is necessary, Borrower shall promptly take all necessary remedial
actions in accordancs with Environimental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined
as loxic or hazardous substancos by Environmental Law and the following substances:
gasoline, kerosene, othei~ fiammable or toxic petroleum products, toxic pesticides and
herbicldes, volatile solvents, muteiials containing ashestos ar formaldehyde, and radivactive
matarials. As used In thls paraaraph 20, “Environmental Law" means federal faws end laws
of the Jurisdictlon where the (Property is located that relate 1o heasith, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower \and Lsnder further covenant and agree as
follows:

21. Acceleration; Remedles. Lender siall’_give notice 10 Borrower prior to
acceleration following Borrower's breach of “ary. covenant or agreement in this
Security Instrument (but not prlor to acceleration under paragraph 17 unless applicable
law provides otherwisel. Tha notice shall specity: (2l the defauit; (b} the action
required to cure the defauit; {¢) a date, not lass than 3C days from the date the notlce
is glven to Borrower, by which the defaull must be curcd:‘and (d) that fallure to cure
the defauit on or before the date specified In the notice may result in acceleration of
the sums secured by this Sesurity Instrument, foreciosure by Pidiclal proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the fareclosu® proceeding the
non-existence of a defaull or any other defense of Borrower to sccaloration and
toreclosure. |f the detault is not cured on or before the date specifiad «»-the notice,
Lender at Its option may require immediate payment In full of all sums shAcured by
this Security Instrument without further demand and may {foreclase this Sacurity
Instrument by judicial proceeding. Lender shall ba entitled to collect all -a:aznses
Incurred in pursuing the remedies provided In this paragraph 21, including, wut not
limited 1o, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Securlty Instrument, Lender
shall retease this Securlty Instrument wilthout charge to Borrower. Borrower shall pay any
recordation costs.

23. Walver of Homestead, Borrower walves all right of homestead exsmption in the
Property.

24. Riders to this Security Instrument, It one or more riders are executed by
Borrower and recorded togother with thls Security Instrument, the covenants and
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agresments of each such rider sholl be Incorporated into and shall amend and supplament
the covenanis and agresments of this Security Instrumen! as It the rider(s) were » part of
this Securlty Instrument.

Check spplicable box{es):

l:] Adjustable Rate Ridor ["l Candominium Rider [ """ | 1-4 Family Rider

D Gradusted Paymaent Rldar[:] Planned Unit Dovelopmaent Rldar[ ]Blwauk!y Paymeni Ridor
lﬂ Balloon Rider [ l Reto Improvemont Rider ’l Second Home Rider
D Otheris) {Speclty)

oY UIGNING BELOW, Horrower accepts and agroes to the terms contelined in this
Security 'nstrument and in any rider(s) executed by Borrower and recorded with It.

E‘L‘Exu ‘c‘unom R

MARY C. CL!"" N

j g L.L:ﬁ_: ] C-f? : (-i('}{inv Seal)

{Soal)

{Seai)

{ Space Below This Line far Acknowiegoment )= =

STATE OF ILLINOIS
COUNTY OF (K i ss:

A ﬂl(J rf_( f't!.m’«i , @ notary pub , In aid for the county
and State aforesald, Do H f ertlt‘y That \gy m' Tl mf
Flfr\ j L«-—Lb

M‘— ‘ C. (“

his/her spouse, personally known to me to be the same person whose name J'  §¥¢
subscribed to the foregolng instrument appeared before me this day In person and
acknowledged that sigred, sealed, and dellvered the sald instrument as el
free and voluntary actfor the uses and purposes thereln set forth, including the release
and walver of the right of homestead.

GIWWEN undar’wﬁﬂﬂ\amthm r/*{“ day of DA O &r /??j
‘ “OFFICIAL SEAL -{
‘¥ BRIAN P, DELORT 3

wetary SN

Netary Puble. Stals of lilnoa ,_74 _

Wy Commission Expus 3/30/90 S Notary Public
mwm

|
THIS INSTRUMENT WAS PREPARED BY BancPLUS Mostgage Corp.

and

L
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BALLOCN RIDER
(CONDITIONAL RIGHT TO REFINANCE}

LOAN NO.: 10499889

THIS BALLOON RIDER Is made this  20TH day of DECEMBER . ., 1893
and s Incorporated into and shall be demmed to amend and supplement the Martgage, Deed of Trust or
Deed to Secure Debt (the "Securlty Instrument”) of the same date glven by the undorsigned ({the
"Borrower') to secure the Borrower's to | BANCPLUS MORTGAGE CORP. @ e, {the
"Lender”) of the same date and covering the property described In tho Securlty instrument and located at:
8.W. FAIRVIEW ST, .. ARLNGTON HTS, 1L 80005

(Proporty e

The interast rate stelod on the Note Is celled the "Note Rate The date ot the Note [s called the
“Note Date.” | understend the Lender may transfer tha Note, Security Instrument snd this Rider. The Lender
or snynne who tskes tha Note, the Security Instrument and this Rider by transfor end who s ontltied to
recaive psyments under the Note Is cali ths "Note Haldor”

ADDITIONAL COVENANTS. In addiilon to the covenanls and agreements In the Security Instrument,
Borrower snd Lender {urher covenant anc agree ns follows (despite anything to the contrary contained in
the Security Instrumant o \in_Notek

1. CONDITIONAL RIGHT TO KE-IWANCE

At the maturity date of the foie and Securlty Instrumant (the "Maturlty Date®), | will bo able to obtaln
a new loan ("New Loan"} with a new Vaturity Date of _ JANUARY D1 . , 2024 and on
interast rate aqual to the "New Note Run detormined in nccordance with Seclion d below It all the
conditions provided In Sectlons 2 and “J-uolow are met (the "Conditionel Rofinancing Optlon®). If those
conditions are not met, | understand that tha *icte Halder is undor no obligation to refinance or modify the
Note, or to extend the Maturlty Date, and thui ' wlill have to repay the Note from my own rosources or

find a lender willing to lend me the money o regay ke Note.

2. CONDITIONS TO OPTION

¥ 1 want to exerclse the Conditlonal Refinsncing Oplicr ot maturlly, cortaln conditions must bu mot a3
of the Maturity Date. These condilions ure: (1) | must stili ba.the ownor and occupant of the proporty
subject to the Security Instrument [the *Properiy’); (2) | musi ba current in my monthly paymonis and
cannot have been more then 30 days lale on any of the 12 schutlulod monthly paymants Immadistoly
praceding the Maturlty Date; (3) no lien njainst the Property {excep. for-taxes and special pssossmonts not
yet dua and payable) other than tha! of lhe Security Instrument may ‘oxist; (4) the New Note Rate connot
bs mare than 5 percentage puolnts above the Note Rote; and (5) | must mrkow writlen roquest to tho Note
Halder as provided In Section 5 bolow.

3. CALCULATING THE NEW NOTE RATE

The New Note Rata wil be a fixed rote of Intorest oqual to the Fedsrel Natlonal Maortgage
Association's required net yleld for 30-yeoar fixed rate mortgages subject \o a B0-dny miandalory delivery
commiiment, plus one~half of one percentaga paint (0.5%), rounded to the noorest ocab-eighth of one
percentage point {0.125%) {the "New Note Rete"). The required not vield shall be the applicibiy net yleld (n
effect on the date and time of doy that the Note Holder roceives notice of my sloction to oxercise the
Conditional Refinancing Option. if this required net yield is not avallablo, the Note Holder will determine the
New Nota Raie by using comparable informaticn.

4. CALCULATING THE NEW PAYMENT AMOUNT

Providetd the New Note Rate as cniculatec In Section 3 nbove Is not grenter than 5 porcentage points
abovs the Nota Rata and nil other conditions required In Sectlon 2 sbove ere snlisfled, the Note Holder
wlil determine the smount of the monthly payment that will be sufficient to repay In full (s} tho unpald
principal, plus {b} accrued but unpald Interesi, plus (c) ait other sums | wlll awe under the Note and
Sacurity Instrument on the Maturity Dnte (assuming my monthly payments then ore current, as required
under Seclion 2 ebovol, over the term of the New Note at the New Note Rate in equal monthly payments.
The result of thls cetcuiation will be tha new amount of my principal and Interost peyment avery month
untlf the New Note is fully pald.

MULTISTATE BALLOON RIDER-Singla Family ~Fannle Mie Unlforrn Instrument Fonm 3180 12/89
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EX‘ERCESIN}:‘: THE CONDITIOMAL HEFINANCING OPTION

*The Note Ho'der will nctify e at least 60 ca!endar days in advance of the Meturity Date and
advlss me ot the principal, accrued but unpaid interest, “and all other sums | am expecied to owe an the
Maturity Date. The Note Holder also will advise me that | may exerclse tha Conditionsl Refinancing Option
If the conditions In Section 2 above are metl. The Note Hoider wlll provide my payment record
information, together with the name, title and address of the person representing the Note Holder that i
must notify in order to exercise the Conditional Refinancing Optlen If | meat the conditions of Section 2
above, | may exercise the Conditional Refinancing Option by notifying the Note Holder no lster than 45
calendar days prior to the Maturity Date. The Note Holder wllt calcuiate the flxed New Note Rate based
Jpon the Federal National Mortgage Associatlon's appllicable published required net yield In effect on the
date and time of day notification is recelved by the Note Holder and as calculated In Section 3 above. |
will then have 30 calendar days 1o provide the Note Holder with acceptable proof of my required
ownership, occupancy and property Hen stalus. Before the Maturity Date the Note Holder will advise me
of the new Intersst rate {the New Note Rale), new monthly payment smaunt and a dote, time and place
at which | must) appear to sign any documents required to complete the reguired refinancing. |
undsistand the Neie Holder wlll charge me 2 $250 processing fee and the costs assocleted with the

exercise of the Conoitional Refinanca Optlon, Including but not Umited to the cost of updating the tille
insurance pelicy.

BY SIGNING BELOW, Brirower accepts and agrees to the terms and covenants contelned in this
Ballocn Rider.

/ /44 / / ////c’ Wt” Borri:sﬁgp

ALEXIS D. CLIFTON, JR.

£
cw
e Ty

C") C (r[,c (/;L_ Borr(oS
MARY C(.uZON

5o
Barr(owglt?

Borrles\eglr?

(Sign Qrigindl Qnlyl
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