"Luuo¢r7g?//,

UNOFFICIAL COPY

State of Htinols MORTGAGE I'HA Unse No.,

030 1317432691729
3076690
60207789
THIS MOI}TGAGE ("Security Instrument”™) it made on December 20, 1993
The Mortgagor is 03.0’” .
ELIZABETH MANZC, UNMARRIED ’ t,(,g‘)
AN Zz0, IED : ‘ . "
THONY MAN MARR TO SARAIL MANZO DEF1-01 RECORDING $31.50

. CO0K COUNTY RECORDER
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@»hase address is 1173 N 21ST ST, MELROSE PARK, IL 60160

.("Borrower”). This Security Instrument is given to

MARGARETTEN & COMPANY, TINC.

which is organized and existing under the laws of the State of New Jersey , and whose
address is 1 RONSON RD. ISELIN, NJ 08830
,("Lender®). Borrower owes Lender the principal sum of

One Hundred Nine Thousind, Nine Hundred Seventy-Six and 00/100

Dollars (U.S. $ 109,976.00 )., This debt is evidenced by Borrower's Note dated the same date as this Security
Instrument ("Nate™), which provides for mouhly payments, with the Full debt, if not paid earlier, due and payable on

January 1, 2024 . This Secuiiiv Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums. with interest, advanced
under paragraph 6 to protect the security of this Securi’y Instrument; and {c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this'purpese, Borrower does hercby mortgage, grant and convey to Lender the

- following described property located in

COOK County, Illinois:

LOTS 9 AND 10 IN BLOCK 118 IN MELROSE. 2 SUBDIVISION OF SECTIONS
3 AND 10, TOWNSHIP 39 NORTH, RANGE 12,  EAST OF THE THIRD PRIN-
CIPAL MERIDIAN, IN COOCK COUNTY, ILLINOI.

PIN# 15-03-328-008-0G00 15-03-328-009-0G0°
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which has the address of 1103 N 21ST ST, MELROSE PARK, IL 60160

TOGETHER WITH all the improvements now or hereafter erccicd on the property, and nll casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealter a part of the property.
All replacements and additlons shall also be covered by this Securily Instrument. Al of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is iawfully scised of the estate hercby conveyed and has the right to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record,  Borrower warrants and will
defend generally the litle to the Property against all claims and demands, subject 1o any encumbrances of record.

he,
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UNIFORM COVENANTS, Borrower and icnder covenant and agree ns follows:

1. Payment of Principal, Interesi and Late Charge. Borrower shall pay when duce the principal of, and interest on, the deb
cvidericed by the ‘Nate and late churges due under the Note.

2. Monthty Payments of Taxes, Insurance and Other Charges. Borrower shall include in ench monthly payment, rogether
with the principal and interest as sct forth in the Not and any lnte charges, an installment of any (a) tuxes and specinl assessments
levied or 10 be levied against the Property, (b) lcasehold payments or ground rents on the Property, md (¢) premivms Jor insurance
required by Parngraph 4,

Ench monthly installment for items (a), (b) and (¢) shall equal one-twelfth of the annual amouats, as rensonably cstimaied by
Lender, plus an amount sufficient 1o maintain an additional balance of not more than one-sixth of the estimated amounts, The full
annual amount for each item shall be accumulated by Lender within a period ending onc month before an item would become
delinquent. Lender shafl hold the amounts coffected in tiust te pay items (a), (b) and (c) before they become delinquent,

If at any time the total of the payments held by Lender for items (), (b) and (¢}, together wiih the future monthly pnyments
for such iems payable to Lender prior to the duc dates of such ftems, exceeds by more than one-sixih the estimnted amount of
payments required to pay such jtems when duc, and if payments on the Note are current, then Lender shall cither refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estinated paymemts (o subsequent payments by
Borrower, at the option of Borrower. I the total of the payments made by Borrower for item (1), (b) or (¢} Is insufticient to pay
g::e item when due; then Borrower shall pay to Lender nny amount necessary to make up the deficiency on or before the date the kem

comes due.

As used in this Security Instrument, "Secretary” tneans the Sceretary of Houslng and Urbnn Development or his or her designee.
In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each momhly payment shall also include
either: (i) an instaliment of the annual mortgage insurance premium lo be puid by Lender to the Secretary, or (i) o monihly charge
instead of a mortgage insurance premium if this Security Instrument is held by the Sceretary.  Each monthly instaliment of the
morigage insurance sar ium shall be in an amount sulficient to accumulnte ihe filll anrual morigage instiranee premivm with Lender
ane moath prior 1o the dris the fult annual morigage insurance premium is due (o the Secreiry, or if this Sccurity Instnument is held
by the Sccretary, cach ‘meaichly charge shall be in an amount equal to one-twellth of one-hall pereent of the outstanding principal
batance due on the Note.

If Borrower tenders 1o/ Leuder the full payment of all sums secused by this Security Instrumeni, Borrower’s account shall be
credited with the balance remaiiing for all installments for items (a), (b) andd () nnd any mongage insurance premium Installment
that Lender has not become obligered (o pay fo the Seeretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosurc sale of the Property or its acquisition by Lender, Borrower's acconnt shall be eredited with any
balunce remaining for all installments Jor-items (a), (b) nnd (c).

3. Application of Payments. ~~ll pavments under Paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the mortguge insurance premiun: to be paid by Lender to the Sccretary or to the monihly charge by the Secretary instead
of the monthly mortgage insurance premius;

Second, to any taxes, special assessments, 'zoseholid payments of ground renis, and fire, flood and other hazard insurance
premiums, as regquired;

Third, to interest due under the Note;

Fournh, to amoriization of the principal of the No.e:

Fifih, to laie charges due under the Note,

4, Fire, Flood and Other Hazard Insurance. Zodrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, ‘csualties and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amousits 740 %or the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in cxisience ¢t suvsequently crected, against loss by floods 1o the extent required
by the Secretary. Al insurance shall be carried with companies sprioved by Lender. The insusance policies and any renewals shall
be held by Lender and shall include loss payable clzuses in favor of/pad in a form acceptable ta, Lender.

In the event of loss, Borrower shall give Lender immediate notice. bv'mail. Lender may make proof of oss if not made promptily
by Borrower. Each insurance company concerned is hereby authorized wpd dirccted to make payment for such loss direcity ta Lender,
instead of to Borrower and to Lender jointly. AN or any part of the insurpuce proceeds may be applied by Lender, at ils option,
either (a) 10 the reduction of the indebtedness under the Note and this Sectriry Instruinent, first to any delinquent amounts applied
in the order in Paragraph 3, and then to prepayment of principal, or (b} to't!i¢c restaration or repair of the damaged property. Any
application of the proceeds to the principal shall not extend or posipone the due dite cf the monthly payments which are referred to
in Paragraph 2, or change the amount of such payments. Any excess insurante priceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid (o ' entity legatly emtitled thereto,

In the eveni-of foreciosure of this Securily Instrtment or other transfer of title to the Trnperty that extinguishes the indebtedness,
all right, title and interest of Borrower in and to instrance policies in force shall pass to.ne eurchaser.

5, Occupancy, Preservation, Maintenance and Protection of the Property; Borro ver’s Loan Application; Leascholds.

Borrower shall accupy, establish, and use the Property as Borrower's principal residence within sixty days after the exeeulion of
this Security Instrument and shail continue to occupy the Property as Borrower's prineipal residence for af least onc year after the
dare of occupancy, unless the Secretary determines this requirement will cause undue hardship for Poriower, or unless exienuating
circurnstances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any exten 1atir g circumstances. Borrower
shall not commil waste or destroy, damage or substantially change the Property or allow the Property o d.zriorite, reasonable wear
and tear exceptad. Lender may inspect the property if the property is vacant or abandoned or the loait is 1 defaull. Lender may
lake reassuable action {0 protect and preserve such vacam or abandoned property. Borrower shall alse be findefault it Borrower,
during the lsan application progess, gave materially faise or inaccurate information or siatements to Lendar (=c failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limifed ‘o, represcntations
concerning Borrower’s oceupancy of the Property as a principal residence. [ this Security Instrument is on a ieaschold, Borrower
shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in wriling.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shail pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these abligations on time directly
1o the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promplly fumish to Lender receipis evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenanis and
agreements contained in this Security Instrument, or there: is a legal proceeding that may significanily affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of raxes, hazard
insurance and other items memioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be securcd by this
Security Instrument. These amounis shall bear interest from the date of disbursement, at the Note rate, and at the option of the
Lender, shall be immediately due and payable.
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MAR-1201 PAGE 2 OF 4 (Rev. 7/91)
Replaces MAR-1201 (Rev. 3790y

0699L0C0




UNOFFICIAL COPY:

7. Condemnation, The proceeds of any awanl or clalm for damages, direct vr consequential, in connection with ony
condemnation or other taking of any part of the Prnpcrt']y. or far conveyance in place of condentnation, are hereby nssigned and shall
be paid to Lender to the extent of the full amount of the Indebtedness that remains unpaid under the Note and this Security Instrument,
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in ihe order provided in Paragraph 3, and then to prepayment of principal. Any application of the
proceeds to the principal shall not exiend or postpone the duc date of the monthly paymenis, which are referred to 1n Paragraph 2,
or change the nmount of such payments. Any excess procecds over an amount required to pay all outstanding indebiedness under
the Note and this Security [nstrument shall be pakd io the entity legally entitled thereto,

8. Fres. Lender may collect fees and charges authorized by the Secretnry,

9.Grounds for Acccleration of Debt.

(a} Default. Lender may, except as limited by regulations issued by the Secreiary in the case of payment defaulls, require
immedinte payment in full of all sums securcd by this Sccurity Instrument if:

(i} Borrower defaults by falling to pay in full any monthly payment requtired by this Security Instrument prior to or on
the due date of the nexi monthly payment, or

(i) Borrower defauits by failing, for n period of thiny days, to perform any other obiigations contained in this Security
Instrument.

(b) Sule Without Credlt Approval. Lender shall, if permitted by applicable Jaw and with the prior approval of the

Secretary, tequire immediate payment in full of all sems secured by this Sccurilf Instrument i
(i}~ All or part of the Property, or o beneliclal interest In a trust owning all or part of the Property, Is scld or otherwise
transferred (other than by devise or descemt) by the Borrower, and
{11y I'he property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
does 50 ocsupy the Property, but his or her credit has not been approved in accordance with the requirements of the
Sccrelary.

{c) No Waiver, 41 circumstances occur that would permit Lender 1o require Immediate payment in full, but Leader does
not require such payineints, Lender does not waive its rights with respect to subsequent events.

() Regulations of 482 Secretary. In many circumitances regulations issued by the Secretary will it Lender's rights
in the case of paymens defunlts to require immediate payment in full and foreclose 1T not paid. This Seeurity Instrument does
not authorize acceleration Ov  oreclosure if not permitied hff regulntions of tho Sceretnry,

(¢) Mortgage Not fnsured,” 2orrower agrees that should this Sccurity Instrument and the note secured thereby nal be
cligible for inswrance under the’National Housing Act within 60 days from the dnte bereof, Lender may, at its option nnel
notwithstanding anything in Parozraph 9, require immedinte payment it full of all sums securcd by this Security
Instrument. A written statement of ary authorized agent of the Secretary duted subsequent to 60 days from the date hereof,
declining to insure this Securlty Instn'mant and the note Secured thereby, shall be deemed conclusive proof of such
inctigibllity, Notwlthstanding the forepsing, this optien may nat be exercised by Lender when the unavallability of
insurance is solely due to Lender’s failure t= rumit a mortgage insurance premium to the seerclary.

10. Reinstatement. Borrower has a right to be relnstated 1 Lender has required immediate payment in full because of
Borrower's failure to pay an amounl duc under e iNote or this Security Instrument. This right applics cven after foreclosure
proceedings are instituted. To reinstate the Security Inpatrument, Borrower shall tender in 4 lump sum all amounts required to bring
Borrower's account currenl including, 1o the extent they are oxligations of Borrower under this Security Instrument, foreclosure costs
and reasonable and customary attorneys' fees and expenscs jroperty associnated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations that il secures shall remain in cffect ns if Lender had not required immediate
payment in full. However, Lender is not requirecd to permil reinstatement if: (i) Lender hns accepted reinstatement after the
commencement of foreclosure procecdings within two years \mmediately preceding the commencement of n current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on differen! grounds in the future, or (iib) reinstatement will adversely aflect
the priority of the lien created by this Security Instrument,

11. Borrower not Released; Forbearance by Lender net a Welvar., Exiension of the time of payment or modification of
amortization of the sums secured by this Security Insirument granted by’ Lender to any successor in interest of Borrower shall not
operate to release the liabitity of the original Borrower ar Borrower's successes 'n interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for pa/mant or otherwise modify amorntization of the sums
secured by this Security Instrument by reason of any demand made by the unginal Borrower or Borrower's successors in inlerest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signeta.. Tiic covenants and agreements of this Sceurity
instrument shall bind and benefit the successors and assigns of Lender and Borrowe:, subject to the provisions of Paragraph 9(b).
Borrower's covenants and agreements shall be joint and several, Any Borrower who ca-sigas this Security Instrument but does not
execule the Note: () is co-signing this Security Instrument only 10 mortgage, grant and ronvey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b} is nol personally obligated to pay (he sums sccured by this Sccurily
Instrument; and (¢} agrees that Lender and any other Barrower may agree to extend, modily, fotoear or make any accommeodations
with regard to the terms of this Security Instrument or the Note without that Borrower's conseat.

13. Notices. Any notice (o Borrower provided fox in this Security Instrument shall be given by aclivering it or by mailing il
by first ctass mai! unless appiicable law requires use of another methed, The notice shall be directed to fae-Property Address or any

o=

other address Borrower designates by notice to Lender.  Any natice to Leader shall be given by first clazs wiail to Lender’s address €3

stated herein or any address Lender designates by notice to Borrower.  Any notice provided for in this Secvsity Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severnbility, This Security Instrument shall be governed by Federal law and thodp-of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the ilote conflicts with
applicuble taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the note are declared 10 be severable.

15. Borrower’s Copy. Borrower shall be given cne conformed copy of this Security [nstrument.

16. Assigre=:cnt of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authsiizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of the Properly to
pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shati collect and receive all rents and revenues of ihe Properly as lrustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Sccurity Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shail pay all rents due and unpaid to Lender or Lender’s agent on
Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower, Howsver, Lender or a judicially appointed recciver may do so at any time there is a breach. Any application of rents
shall nat cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shail
terminate when the debt sccured by the Securily Instrument is paid in full,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure: Lender at ity option may require immedinie payment in fuil of all sums sceured by this
Security Instrument without further demand and inay forectose thig Securlty Instrument by Judicial proceeding. Lender shall
be entitled to collect all expenses incurred in purswing the remedies provided in this paragraph 17, including, but not limlited
to, reasonable attorneys’ fees and cost of title evlience.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordmtion costs.

19, Walver of Homestead. Borrower waives all rights of homestead exemption in the Property,

20. Riders to this Sccurity instrument, If one or more riders are executed by Rorrower and recorded tagether with this
Sccurity Instrument, the covenants and agreerients of each such rider shatl be incorporated into and shall amend and supplement the
covenants and agreemenis of this Security Instrument as i€ the rider(s) were n part of this Security Instrument.

The following riders are attached:
Adjustable Rate Rider

BY SIGNINSG BELEC'YW, Borrower neeepts and agrees (o the terms contained in this Sccurity Instrument and in any rider(s)
cxecuted by Borrower and erorded with it,

Witnesses:

\ )
ELIZ MANZO , U~

‘\ (:(u/cz /%ﬂ\/?‘?

SARAH MANZO SIGNINE NOT NS A COMORIGAGOR, BUT
SOLWLY FOR THE PURPOSE OF WAIVING ANY Al
ALL _LIOME LGS i =

HdNY MAN@%[ %\l

STATE OF ILLINOIS, COOK COUNTY ss:

“the undersigned, a Notary Public in and for said county and stnie do hereoy certity thal

ELIZABETH MANZ0, UNMARRIED
ANTHONY MANZO, NMEOSHBMNEX, SARALL MANZO, HUSBAND AND WiFR

TS

persanally known to rje o be me'pmmc 'whose e(s) subscribed to the foregoing instrument apisgred before me this day
in person, and acknovledged "ﬂlﬂ*ﬂhh :ngned o d delivered the said instrument as (his, her, jld.f: “rcc and voluntary acl,

for the uses and purpdsc ' D
Given under my hm&@ mﬁ !g}lzrﬂlg QO}Q. q q ’ é’)——»
%iy Commission expires: %
%\ N

Notary Public

This Instrument was prepared by: MARGARETTEN & COMPANY, INC.
SIZXEA%]?{\ETEH IEE?NOIS 60067 l To
MARGARETTEN & COMPANY, INC.
DOC. MNO. Filed for Record in the Recorder's Office of 1 RONSON RO
ISELIN, NJ 04‘
County, Illinois, on the day of
\ at o'clock m., and duly recorded in Book of =
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ADIUSTABLE RATE RIDER 1317432691729
60207789

THIS ADJUSTABLE RATE RIDER is made this 20th day of
December, 1993 , and js incorporated inte and shall be deemed to mmend and supplement
the Mortgage, Deed of Trust or Security Deed ("Security Instrument®} of the same dalte given by the undersigned
("Borrawer") to secure Borrower's Note ("Note") to
MARGARETTEN & COMPANY, INC. , a corporation organized and existing
under the laws of the State of New Jersey.
(the "Lender™) of the same date and covering the property described in the Security Instrument and lacated at:

1103 N 218T ST, MELROSBE PARK, IL 60160

1roperty Addieas]

THE NCOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE A7 ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COYENANTS. In addition o the covenants pnd agreements maie in the Security instrument,
Borrower and Lender furitier zovenant and agree s follows:

1. INTEREST RATE AND MONTHL'YY PAYMENT CHANGES
(A) Change Date
"fhe Interest raie may changs on the st day of  April, 1995 . and on that day of ench sueceeding
year., "Change Date” means ench date ori which the interest raie could chouge.
{B) The Iniex
Beginning with the first Change Larr, the interest rate will be based on an Index.  “Index” weans the weckly
average yield on United Sintes Treasnry Sccurdicy prdjusted to p constant maturity of one year, us made avatlable by the
Federnl Reserve Board. “Current Index™ means ' waost recent Index figure availuble 30 days before the Change Date,
If the Index (as defined above) 1s no Jonger nvailable, Lewder will use as o new Index any index preseribed by the Seerctary
(as defined in Paragraph 7(B)). Lender will give Borrcwer aotice of the new Index.
(C) Caleulation of Interest Rate Changes
Before cach Change Date, Lender will caleulnte wirw Interest rate by adding 0 margin of
Two
pereentnge points ( 2.000 %) to the Current Ingex/ard rounding the sum to the nearest one-cighth of enc
pereentage point (0.125%). Subject te the Hmits stated in Parngraph o(19) of this Note, this rounded amount wh) be the new
interest rate uniil the next Change Dale.
(D) Limits on Interest Rate Changes
The intcrest rate whl never increase or decrease by more than one nercentage poing (1,.0%) on any single Change
Date. The interest rale wiil never be more than five percentage points (5.0%9) Ligher or lower than the tnktin] interest rate
stated in Paragraph 2 of this Note,
(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will enleulate the amounsaf monthly payment of principal
and initrest which would be necessnry 1o repay the unpaid principal balance In full at e maturity date at the new interest
rate through substantially equai payments. In making siueh caleulation, Lender will use the vapaid principat balance which
wounld be owed on the Change Date if there had been no default in payment on the Note, teducad by the mmount of any
prepayments 1o principal. The result of this calenlation will be the amount of the new monthly puynient of prineipul wnd
interest.
(F) Notice of Changes
Lender will give nolice to Borrower of any chunge in the interest rate nnd monthly payment cowaunt. The notice
must be given nt lenst 25 days before the new menthly puyment amount is due, awl must set tard (1) the dote of the notice,
(ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the
Current Index and the date it was published, (vil) the method of enlculnting the elinnge in monthly payment amount, and (viil)
any other information which may be required by law from time to time.

FHA Adjustable Rate Rider
MAR-7304 Page 1 of 2 (8/93)
{Replaces rev, 5/91) .
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{G} Effective Date of Changes

. A new intercst rate calculated in accordance with Paragraphs 5(C)
sid 5(D) of this Mote will become effective on the Change Date. Borrcwer
shall make a payment in the new monthly amount beginning on the first
payment date which occurs at least 25 days after Lender has given Borrower
the notice of changes required by Paragraph 5(F) of this Note. Borrower
shall have no obligation to pay any incn:ase in the monthly payment amount
calculated in accordance with Paragraph 5(E) of this Note for any payment
dale occurring fess than 25 days after Lender has given the required notice.
If the monthly payment amount calculated in accordance with Paragraph S(E) of this Note decreased, but Lender failed to
give timely notice of the decrease and Borrower made any monthly payment amounits excecding the payment amount which
should have been stated in a timely notize, then Borrower has the option 10 either (i) demand the return to Borrower of any
excess payment, with interest thercon at the Note rate (a rate equal to the interest rate which should have been stated in a
timely notice), or (ii) request that any eacess payment, with interest thercon at the Nole rate, be applied as payment of
principal, Lender’'s obligation to rclurn any excess payment with interest on demand i3 not assignable even if this Note is
otherwise assigned before the demand for return is made,

BY SIGNIN<G SELOW, Borrower accepts and agrees to the ierms and covenants conlained in this Adjusiable Rate Rider.

ELIZABETH MANZO BMTHONY M

Yarma0 {/éf%
: A

\.kiu.«o\ /,;:t,(..c), s L2207

SARAH MANZO SIGNING NOT AS A CAMORTEAGOR. RUT
SOLELY FOR THE PURPOSE OF WAIVING ANY AND
ALL HOMESTEAD AND MARITAL RIGHTS.

FHA Adjustable Rate Rider
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