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MORTGAGE.

THIS MORTCACE (“Security Instrument”} is given on
The mortgagor is

DECEMBER 228D , 1993 :
CDWARD HERNANDEZ, a single man AND ADELA HERNANDEZ, A SINGLE WDMAN

("Borrowes"). This Security Instrument,is given to
INDEFENPHNCE ONR MORTGAG - CORPORA’ T1ON, A MICHIGAN CDRIORATION

which is organized and existing unde! ths ws of MICHIGAN

, i whose wddresy ig
300 GALLERIA OFFICENTRE, /SOUTHFIELD, MI 48034

{*lender”). Borrower owes Lcndcr thc prlncipal $in of

ONE HUMNDRED TWELVE THOUSAND MING i UNDRED FIFTY AND NO/10C
Dotlars (US, § 112,950.00 ). Thig debi s evidenced by Borrower's nofe dated the same dat a8 his Su:urlly
Instrumeny ("Note"), which provides (or nonthly paymints, with the full debt, i€ not pald cordier, duo und payable on

JANUARY 187, 2024 . This Sccurily Insirumant secures 10 Londer: (a) tic repayment of e debt evidenced
by the Note, with interést, and all renewals, exicnsions and mozifications of the Note; (b) the payment of all other sumy, with
mtcrcs:, advanced under paragraph 7 to protect the security of this Security Instrument; and (c} the pcrfonnance of Bormwcr ]
covenants and agreements under this Sccurity Instrument and the Nats, For this purpose, Borrower does hereby mortgagc
grant and convey o Lender the following described property located in

COOK.
10T 19 IN BLOCK 1 IN WILLIAM E. HATTERMAN’S MILWAUXEFR AVENUR :
SUBDIVISION OF LOTS 15 AND 16 IN BRAND'S SUBDIVISION W THE NOR’I‘HEI\_ST
1/4 OF SECTION 26, TOWNSHIP 40 WORTH, RANGE 13, EAST Q¥ THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, 13~26-222-032
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TAX 1D: 13-26-222-031
which.has the address of 2858 NORTH DRAKE AVENUE | . CHICAGO o,
{Strent] {City] -
Hiinols 60618 ("Property Address");
{Zip Coda]

ILLINOLS -- Single Family -- Fannle Mae/Freddie Mac UN
ITEM 187611 (9202

MFCD0503 - 08/92

Form 3014 9/% {page ] of 6 pages}
Gras) Lakes fualoans Formy, inc, T

;’"’ H To Order Call: 1-50@53&5&33% 167511131
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for the periods that Lender requircs, The insurance carrier providing the insurance shalt be chosen by Borrower subject to
Lende:'s approval which shall not be unrcasonnbly withheld. If Borrower faifs to muintain- coverage described above,
Lender may, at Lender’s option, oblain coverags to prolect Lender’s rights in the Properiy in accordanée with piragraph 7.
All insurance policies and renewils shall be acceplubic to Lender arid shall inclode a standard mortgage clause, Lender
shall have the right to hold the policics and rencwals, If Lender requires, Borrower shall promptly give to Lendet alf receipts
of paid piemiuins and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not madc prompily by Borrowes, : T
Unless Lender and Barrower atherwise agree in writing, insurance proceeds shall be applied 10 reswration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is niot lessened. 1f the
restoration or repair is not economically feasible or Lender's security would be lessened, the' insurance proceeds shall be
applied 1o the sums securcd by this Sccurily Instrument, whether or not thén duc, with any excess paid to Borfower, If
Borrower abantdons the Properly, or does not answer within 30 days a nofice from Lender thaf the ingurance carrier has
offered 10 seitle a claim, then Lender may collect the Insurance proceeds, Lénder may use the proceeds 1o'repalr or restore
the Property or 1o pay sums sccured by this Sceurity Instrument, whether or not then due, The 30-day period will begin
when the natice s given, , ‘ . s
Unless Lenge: and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postponc the due-dats-of the monthly payments referred to in paragraphs™T and 2 or cliange the aimouiit of thie payments, If
under paragraph 21 tke Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage 10 the Piop.rty prior to the acquisition shall pass to Lender to the extent of the sums securcd by this Security
Instrument immediately pricr 19 the acquisition. o o ' ' e
" 6. Occupancy, Preservation, Maintenance and Profection of the Property; Borrower's Loan Application]
Leasekolds. Borrower shall ucrury, esiablish, and use the Property as Borrawer's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property ns Borsower's principel residence
for at least one year afier the date ‘af gssupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withhicld, or unless exienuating circumstances exist which are beyond Borrower’s control, Borrower shall not
destroy, damage or impair the Property, al ow ihe Property 16 deieriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceesiny, whether civil or crimingl, is begun that in Lender’s good faith judgmeny
could result in forfeiture of the Property or tiorvise materinlly impair ‘the lien created by this Security Instrument or
Lender security interest, Burrower may cure such ad-isult and reinstate, 83 pravided in paragraph 18, by causing the action
ot proceeding 1o be dismissed with a ruling that, in Jender’s good faith deicrmination, precludes forfeiture” of the
Borrower’s interest in the Property or other material impairmunt 'of the licn created by this Security Insirumént of Lender's
secutity interest. Borrower shall also be in default if Borrowe:, during the loan application process, gave matcriall;,falsc or
inaccurale inforiation or statemenis 1o Lender (or failed 10 5i0%ide Lender with any material inforthation) in connection
with the 1oan evidenced by the Note, including, but not limited 2] rpresentitions concerning Borroveer's occupancy of the
Property as a principal residence. If this Security Instrument is on a Jrasz0)d, Borrower shali comply with all the provisions
of the lease. If Borrawer acquires fee title to the Propéry, the leaschoid.and the fee title shall not merge unless Lender
agrees o the merger in writing, _ - o U
7. Protection of Lender’s Rights in the Property.  [f Borrower fai's to perform the cavenants and agreements
contained in (his Securily Tnstrument, or there is a legal procecding that may siznificantly affect Londer's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or foifeisze or 1o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to prolect the value of the “roperty and Lender’s rights in the
Property. Lender’s actions may include paying any soms secured by a lien which has p.iority aver this Security Instrument,
appearing in court, paying reasonablé alomneys’ fees and emigring on'the Property to mik» repairs, Alihough Lénder may
take aclion under this paragraph 7, Lender does nothavewodoso, .~ .. ¢ S
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Toiower secured by this
Security Instryment. Uniess Borrower and’ Lender agrée (o other terms of payment, these amoints s4ali bear interest from
the date of disbusement at the Noje rate and shall be payable, with inlerest, upon notice from” Lender to Bomower
requesting payment. 5 L : Y
8. Mortgage Insurance, 1f Lender required mortgage insirance as a condition of making the loun sccured by this
Security Instruinent, Borrower shall pay the premiums required 'to maintain the morigage insurance in effect. If, 'fo?"h:}‘lz
reascs, Lhe morigage insurance coverage required by Lender lapses or ccases 1o be in cffect; Borrower shall pay thi
premiums required to obtain coverage substantially cquivalent 10 the ‘monigage insurance previously in effect, af a cost
substantially equivalent to the cost to. Borrower of the mortgage insurance previously in effect, from an alternaie morigage
insurer approved by Lender, If substantially cquivalent morigage insurafice coverage is not available, Borrower shall pay o
Lender each month a sum equal to one-twelfth of the ycarly mortgage insiifance premium being paid by Borrower whea the
insurance coverage lapsad or ccased 1o be in effect. Lender will accept, uSe and retain thesc payments as a loss reserve in
lieu of mongage insurance. Loss rescrve payments may, no Jonger be required, at the option of Lender, if morigage
insurance coverage (in the amoun: and for the period that Lender requires) provided by an insuser approved by. Lender
again becomes available ad is obtained, Borrower shall pay' the prémiums required to maintain” mortgdge insurance”in
effect, or 1o provide a loss reserve,iuntil the requirement for mortgage insurance cads in. accordaice with any, writid

agreement between Borrower and Lender or applicable law. T S .
9. Tnspectlon,  Lender or iis agent may make reasonable cntries upon and inspections of the Property. Lender shall
give Borrower notice at the lime of or.prior to an inspection specifying reasonable cause for the inspection, N
10, Condemnation,  The procexds of any award or claim for damages, dircct or consequential, in connection with
ITEM 167613 (9202) ' Form 3014 9/90 (page 7 of 6 pages)
Great Lekes Businesa Forms, inc, I

: /} ? ,’,_ /Z) /_/ To Order Cafl. 1-800-5830-8303 (O FAX 618-791-911
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applicable law may specily for reinstatement) before sale of the Property pursuant o any power of sale contalngd in this
Sccurily Instrument; or (b) entry of a judgment enforcing this Seeurity Instrument. Those conditons are thut Borrower: (1)
nays Lender all sums which then would be due under this Sccurity Instrument dnd the 'Note as'if no accelération had
occurred; (b) cures any default of any other coverants or agreements; (c) pays all éxpenses ‘incurred in cdfdriing this
Security Instrument, including, but not limited to, reasonable attorneys’ fecs; and (d) take$ such action as Lender-may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights i’ the Property and ‘Bomrower’s
obligation to pay the sums secured by this Sccurily Instrument shall continue unchanged. Updn reinstitémént by Borfower,
thig Security Instrument and the obligations secured irereby shall remain fully effective as if no acceleration had occuwrred,
However, this right to reinstale shall not apply in the case of acceleration under paragraph 17, L

19, Sule of Note; Change of Loan Servicer.  The Note or a partia! interest in the Nole (logether with this Sceurity
Instrument) may be sold one or more times without prior notice to Borrower, A salc may result in a change in the entity
{(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There alse
may be one or more chnnges of the Loun Servicer unrelated to a sele of the Note, If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in sccordance wilh paragraph 14 above nnd applicable faw, The notice
will sume the nume and wddreoxs of the tew Loan Servicer and the addreis 1w which payments shonld he mada, The notice
will also contain any other infonnntion required by applicable law, :

20, Hazardous Substances. Bomower shall not cause or permit the presence, use, disposal, storage, or rclease of any
Hazardous Substanczs on or in the Property. Borrower shall not do, ner allow anyone clsc to do, anything affecting the
Property that is in viciation of any Environmenial Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Proped;-of-cmall guantities of Hazardous Substances that are generally recognized to be appropriae to
normal residential uses anc 1o mainienance of the Property.

Borrower shall prompdy give Lender written notice of any investigation, claim, demand, lawsnit or other action by any
governmental or regulatory agen’y-or privale parly involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has aclual ‘xnowledge. Il Borrower learns, or is notificd by any governmental or regulntory
authority, that any removal or other 1sinsaintion of any Huzardous Substance affecting the Property is necessary, Borrower
shall promply take all necessary remedial actions in accordance with Environmental Law.

.. As used in this paragraph 20, "Hazardous Substances” are those substances defined as loxic or hazardous substances by
Environmental Law and the {ollowing substances. gasoline, kerosenc, other flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matcaly containing ashestos or formaldehyde, and radioactive malerials, As
used in this paragraph 20, "Environmental Law" wéons federnl luws and laws of the jurlsdiction where thy Peoperty i
located that relate to health, safety or environmental protection;

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice te Borrower prior fo acceleration following Borrower’s
breach of any covenant or agreement in this Security Instruraert (but not prior to acceleration under paragraph 17
unless applicable law pravides otherwise), The notice shall speciy: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice iz g'ven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date Specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiciys praceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accelzration and the right {o assert in the
foreclosure proceeding the non-existence of a default or any other defcaz of Borrower fo acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice. Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument withcut further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to chilect all expenses incurred in
pursuing the remedies provided in; this paragraph 21, including, but not limited to, reasrauble attorneys’ fees and
cnsts of title evidence, ;

22. Release. Upon payment of- all sums secured by this Security Instrument, Lender shzif ieicase this Sccurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homesicad exemption in the Property.
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 228D dayof  DECEMBER, 1993 ,
and is incorporated imo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same dale given by the undersigned (the "Borrower”) to secure Borrower's Note to

INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION
{the "Lender™)
of the same date and covering the Property deseribed in the Sceurity Instrument and locuted nt:
2858 NORTH DRAKE AVENUE, CHICAGO, IL 60618

{Property Address)

1-4 FAMILY CCVENANTS. In addition to the covenanis and agreements made in the Sceurity Instrument, Borrower
and Lender further covenantand agree as follows:

A. ADDITIONAL PROI'FRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition Lo the Propenty
described in the Sccurity Instrumers, tic foliowing items are added 10 the Property description, and shall also constitute the
Properly covered by the Securily tastrment: building materials, appliances and goods of every nawrc whatsoever now or
hereafter focmied in, on, or used, or intensicd 1o be used in connection with the Property, including, but not limited to, those
for the purposes of supplying or distribuiing hanting, cooling, clectricity, gas, waler, air and light, firc prevention and
extinguishing apparatus, sccurity and access ecruwal apparatus, plumbing, bath tubs, water heaters, waier closcs, sinks,
Tanges, stoves, rcr rigerators, dishwashers, disposais. washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curiain rods, attached mirrors, cabipsic pancllmg and atached fioor coverings now or hercafier utached
o the Prapenty, all of which; including replacements and additions thereto, shall be deemed io be and remain a part of the
Property cavered by the Sccurity Instrument, All of the foreging together with the Property described in the Security
Instrument {or the leasehold-cstate if tho Security Ingtrument i 0% 2 leaschold) are referred to in this 1-4 Family Rider and
the Security Instrument as the "Property.” -

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Bor cwer shall not seek, agree 1o or make 4 change in the
use of the Property or its zoning classification, unless Lender has agreed i’ wriing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmenias dadv applicable o the Property.

€. SUBORDINATE LIENS Exccpl as pcnmltcd by federal law, Borrower 503" not allow any licn infericr 10 Lhc
Sccurity Instrument to be perfected against the Property without Lcndcr § prior writie permission.

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in s2dition to the other hazards for
which insurance is reqmrcd by Uniform Covenant S,

E. "BORROWFR’S RIGH'! TO REINSTATE" DELETED. Uniform Covenant 18 is dedard,

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwisc agree in writing, bsc first senlence in
Uniform Covenant 6 concerning Borrower's occupancy of the -Property is deleted. All rcm'umng covcnums and agrecmems
st forth in Uniform Covenant 6 shall remain in effect.

G, ASSIGNMENT OF LEASES Upoen Lender’ smqucsl, Burrowcr shall 3551gn 1o Leader all leasts of ;hc Propcriy
and all security dcposus made in'connection with leases of the Propcrty Upon the assngnment, Lender shalt hnvc the right 1o C

N

modify, exicnd or ferininate the cxisting leascs and 10 cxecute new leascs, i in Lender's sole dle.‘rCllOﬂ As uch m !hlS e

paragraph G, the word *lease” shall méan “sublease” if the Sccurny Instrument is on a lcm kold, _ r

H. ASSIGNMENT-OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSFSS!ON Bormwa- ' (_:
absolutely and unconditionally assigns and transfers o Lender all the rents and revenues ("Renis”) of the Property, regardless
of 1o whom the Rets of the Property are payable. Borrower authorizes Lender or Lender's agents to'collect the Rents, and
agrees that cach tenant of the Property shall pay the Rents fo Lender or Lendcr s agents. However, Borrowcr shall receive the

MULTISTATE 1.4 FAMILY RIDER- Fennie Mae/Freddle Mac Uniform Instrument - Farmn 3170 9/9%% (Pﬂgc 1 of ¥ pages}
ITEM 1790L1 (B111) fireay Lakes Business Forms, Inc, I To Doder Catl: 1-200-530-8363 [IFAX S16701-1171
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