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AFTER RECORDING MAIL TO:

LaGrange Fodural Savings and Loan Association
One N. LaGrange Rond
LaGrangs, [L 63525

03076037

LOAN NO.
[Space Above This Une For Retording Data}
THIS MORTGAGE ("Securlty Instrument®) Is givencon December 11, 1993 . The mongagoris
Qavid M, Ritchlie, marriled to Judi R. Ritchise
{"Borrower").
This Security Instrumentlagivento LaGrange Federal Savings and Loan Association,

'
which Is organizz.a ard existing underthe laws of the United States of America . and whoso address Is
One N. LaGranye Road, LaGrange, IL 60525 {"Lander”),
Borrower owes Lender e principal sumol Fifty Seven Thousand Dollars and no/100

Dollars (US. 557 ,000.00 ). This debt is

evidenced by Borrower's nr.ta dated the same clate as this Security Instrument ("Note”), which provides for monthly
Paymoms. with the full debt ! 1ot pald eadiar, due and payableon February t, 2008 ., This Sacurity
nstrument secures to Lender: /i) the repayment of the debt evidenced by the Note, with inlerest, and all renewals,
extensiona and modifications of *i1e Note: (b) the payment of afl othar sums, with interast, advanced under paragraph 7
o protect the securtity of this Secu.?y Instrumaent; and (c) the performance of Borrower's covenants and agroements
urkder this Security tnstrumeont and the *lote. For this purpose, Burrowar daes heraby mortgage, gram and convey to
Lender the foliowing described propeity 'oratedIn Coak County
County, Minols:
aT The North Half of Lot 17 snd Lot 18 in 8lock {1 4n La Grange, beoing a

Subdivision of the Eaat Half of the South Wast Quartar and part of tha

Horth West Quarter, South of kKailirovad, !'n Section 4, Township 386 Horth,

Renge 12 East of the Third Princtpsil Meridian, In Cook Caunty, lllinois, i

DEPT-C1 RECORDING ssg.ua *
00

L3O TRAN 900D 12/29/93 15179
L35 3 #—DB3—-D7&037
. COOK COUNTY RECORDER

-

-
]

. ;’ ,
P.L.N. 18-04-313-0805-0000 030-?0'937
which has the address of 217 South Ashland Avanua . Ls Grangpe \
ol 52 B Add |sm)nt] [Cly]
fiinols 60525 ropen ress’);
[Zip Code] (Froperty

TOGETHER WITH all the improvemeants now or hereatter erected on the proporty, and' all easemonts,
appurntenances, and fbures now or horeafter a parnt of the propaity. All replacements and adrians shall also be
covered by this Security Instrument, All of tho foregoing is referred to in this Securlty Instrurrant 118 tho "Propernty.”

BORROWER CQVENANTS that Borrower Is iawiully soised of tho eslato heraby convoyed aad ona the right to
mortgage, grant and convey the Property and 1hat the Property Is unencumborad, except for encuriaonces of record.
Borrower warrants and will defand generally the title o the Propeity agalnst all clalms and demanda, sukjact to any
encumbrances of record.
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THIS SEGURITY INSTRUMENT combinas uniform covenants {or national use and non-uniform covenants with
limited variations by jurlsdiction to constitute a unfform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Paymant of Principal and (nterest; Prepayment and Late Charges. Borrower shall promptly pay when due
:&IB principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shail pay
to Lender on the day monthly payments are due under the Note, untll the Note'is pald in full, a sum ("Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Proparty; (b) yearly
leasehold payments or ground rents on the Property, If any; (c) yearly hazard or property insurance premiums; (d)
yeariy flood Insurance premiums, if any; (e} yearly rnortgage insurance premlums, if any; and {) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lleu of the paymant of mortgage Insurance
premiums. These items are called "Escrow items.” Lender may, at any time, collect and hold Funds In an amount not to
exceed the maximum amount a lander for a federally relate<] mortgage ioan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. {"RESPA"), unlass another law that applies to the Funds sets a lasser amount. if so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount, Lender mav estimate the amount of Funds due on the
basil? r:)i'F current data and reasonable estimates of expendituras of future Escrow ltems or otharwisa In accordance with
appliczhie 1aw.

The Funds shet be hald in an Institution whosae deposils are insured by a federal agency, instrumentallty, or entity
(including Lende:, I .ender Is such an Institution) or In any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow ltems. Lender may not charge Borrower for halding and applying the Funds, annually analyzing the
escrow account, orverifving the Escrow Items, unigiss Lender pays Borrowaer Interest on the Funds and appllcable law
permits Lender to make stich a charge. Howaver, Lender may require Borrower to pay a one-time charge for an
indspendent real estate ‘ax reporting service used by Lender in connactlon with this loan, uniess appticatla law
provides otherwise. Uniess «\nagresement is made <r appllcable law requires interest 1o be paid, Lender shall not be
required to pay Borrower a~wv miarest or earnings an the Funds. Borrower and Lender may agree in writing, however,
that Interast shall be pald on the "unds. Lender shall glve to Borrower, without charge, an annual accounting of the
Funds, showing credits and deLits, t~ the Funds and the purpose for which each deblt to the Funds was made. The
Funds are pledged as additlonal-aecurity for all sums sectred by this Security Instrument.

if tha Funds held by Lender excead (hzamounis permitted to be held b apf:rllcable law, Lender shall account to
Borrower for tha excess Funds In accorriance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficieni to pa) the Escrow items when dus, Lender may so notify Borrower in writing,
and, In such case Borrower shall pay to Lerdar the amount nacassary to make up the delflclency. Borrowaer shall make
up the deficiency In no more than twelve monttiay payments, at Lender's sole discretion.

Upoan payment in full of all sums securad by t'is Security instrument, Lender shall prompily rofund to Borrower any
Funds helrt &y Lender, If, under paragraph 21, Lender shail acquire or seil the Property, Lender, prior to the acquisition
or =i of the Property, shall apply any Funds held by Lender at the time of acqulsition or sale as a credit against tho
sums secured by thils Security Instrument.

3. Application of Payments. Unless appilcable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymen: cl.arges due under the Note, second, to amounts payablo

under paragraph 2; third, to interest due; fourth, to principal aur; end last, to any late charges duo undor the Note. '?
e

4. Charges; Liena. Borrower shall pay all taxes, aissessments, charges, fines and impositions attributable to ¢t
Property which may attaln priority over thia Security Instrument, anc Izasshold paymants or ground rents, H any.
Borrower shali pay thase obligations in the manner provided in paragreph-2, or If not pald in that mannor, Borrower shali
pay tham on time directly to the perscn owed payment. Borrower shaii pron":tly furniah to Lender all notices of

r

amounts to be pald under this paragraph. If Borrower makos these paymoris a'roctly, Borrower shalt proraptly furnish to
Lender racelpts ovidencing the paymants, L :

Borrower shall promptiy discharge any llen which has priority aver this Socu'ty Instrument unless Borrowgr! (a)
agrees In writing 1o the payment of the obligation secured by the llen In a manner recrptable to Lender, (b} contosts in
good falth the llen by, or defends against enfarcement of the lien In, legal procoaedings-swhich In the Lendor's opinion
operate to prevent the enforcement of tha lien; or {¢) secures from tho hoider of the llan rn agregment satisfactory 1o
Lender subordinating the lien to this Securlty Instrument. If Lender determines that anyart of the Property is subjoct 1o
a llen which may attaln priority over this Securlty Instrument, Lender may glve Borrower a nolica iddentifying tho lien.
Borrower shall salisfy the lien or take cne or more of the actiens set forth above within 10 deys ¢l the giving of notice.

5. Hazerd or Property Insurance. Barrowar shall keep the improvements now oxisting or Feruuftor oroctod an tho
Praperty insured agalnst loss by fire, hazards included within the term "oxtonded coverage® and iy, othoer hazards, -
including floods or flooding, for which Lender requires insurance. This Insurance shall be maintainey it tho amounty and Y
for the periods that Lender requires. The Insurance carriar providing the insurance shall b chosen sy Surrowar subject
10 Lender's approval which shall not be unreasonably withhald. If Borrawaer falis to maintain coverage described above,
Lender mr?% at Lender's option, cbtain coverage to protect Lender's rights in the Property in accordanco with
paragraph 7,
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All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender
all recelpts of pald premiums and renewal natices. in the event of loss, Bortower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of lass If not made promptly by Borrowar.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applled to restoration or repall
of the Froperty damaged, if the rastaration cr repalr is economically feasible and Lender's security Is not lessened. If the
restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrumant, whether or not then due, with any excass paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrior
has offered to settle a clalm, then Lender may collect the insurance procaeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Uniess Lender and Borrower otherwise agree in writing, any apptication of proceeds te principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
pavmais. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policles and
proceeds resulting from damage to the Property prior to the acqulsition shall pass to Lender 1a the extent of the sums
secured by this Senurity Instrument immediately prior to the acquisition.

8. Occuparc). *reservation, Maintenance and Proteclion of the Property; Borrower’s Loan Application;
Leascholds, Borrov ar shall ococupy, establish, and use the Property as Borrawer's principal residence within sixty days
after the axecutlon of inis Security instrument and shall continue to occupy the Preperty as Borrower's principal
residence for at least or.o-wear aftor the date of occupancy, unless Lander otherwlise agrees in writing, which consent .
shall not be unreascnat.y v/ithheld, or unless extenualing circumstances exist which are beyond Borrower’s control. o
Borrower shall not destroy Jemage or Impalr the Property, allow the Property to detarlorale, or commit waste on the .
Property. Borrower shall be In zofault if any forfeiture actlon or proceeding, whether civil or criminal, Is begun that in :
Lender's good faith jJudgment cruid result in forfeiture of the Property or otherwise materlally impalr ihe lien created by
this Security Instrtument or Lender s.aecurity interest. Borrower may cure such a default and reinstate, as provided In l
paragraph 18, by causing the aciian or oroceeding to be dismissed with a ruling that, in Lender’s good faith
determination, preciudes forfelture of thr: Barrower's interest in the Property or other materlal impalrment of the lien !
created by this Security Instrument or Le:ider's security interest. Borrower shall also be In default it Borrowar, during the
loan application process, gave materially falze or inacturate information or statements to Lender {or falled 1o provide
Lender with any material Information) in coinection with the loan svidenced by the Note, Including, but not limited to,
representations concerning Borrower's occup@iiy of the Property as a principal resldence. If this Security Instrument Is
on a leasehold, Borrower shall comply with all thr. rrovisions of the lease. |f Borrower acquires fee title to the Property,
the leasehold and the fee title shali not merge unlisss Londer agrees to the merger in writing.

7. Protection of Lender's Rights In the Proper . if Borrower fails to perform the covenants and agreemants
contained in this Security Instrument, or there is a legai pracseding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, (or condemnation or forfeliure or to enforce laws or
reguiations), then Lender may do and say for whatever Is nazessary ta protect the value of the Property and Lender's
rights in the Property. Lender's actions may Include paying 4 sums secured by a llen which has priority over this !
Security Instrument, appearing In court, paying reasonable attcrnoys' fees and entering on tha Properiy to make -
repairs. Although Lender may take-action under this paragraph 7, Leider does not have 1o do sa.

Any amounts disbursad by Lender under this paragraph 7 shalozcome additional debt of Borrower secured by |
this Security Instrument. Unless Borrower and Lender agree to other te.ms of payment, these armounts shall bear i
interast from the date of disbursement at the Nota rate and shall be payable.vith interest, upon notice from Lender to
Borrower requesting payrnent.

8. Morigage Insurance. If Lender required morigage insurance as a cunwition of making the loan sacured by this
Security Instrument, Borrower shall pay the premiums recuired to maintain the mcrtgage insurance in effect. i, for any
reason, the morigage insurance coverage requlrad by Lender tapses or coases 1./ Ue /» effect, Borrower shall pay the
premiums required to obtaln coverage substantlally equivalent to the mortgage Insiinnca proviously in effect, at acost
substantlally equivalent to the cost to Barrewer of the mortgage Insurance previously in sftect, from an alternate o
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance co rerage is not available, .
Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly mortgageiisuranco promium boing
paid by Borrower when the insurance coverage lapsec! or ceased to be In effect. Lender wil accspt, use and retaln these
payments as a Joss reserve in lleu of mortgage Insurarice. Loss reserve paymaents may no longaroe required, at the,
optlon of Lender, H mortgage Insurance coverage (In the amount and for the periods that Lender roqulres) provided by
an Insurer approved by Lender again becomes avallable and is obtained. Borrowar shall pay the neciniums required to
maintain mongage Insurance In sHect, or to pravide a loss reserve, until the requirement for mortgaae Insurance ends
In accordance with any written agreament between Borrower and Lendar or applicable law. r

220952080
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9. Inspection. Lender OF its agen! make reasdhabié en upolrand-fsgections of the Propsrty. Lender shall

pive Borrowaer notlce at the time of or prior to an inspection specifying reasonable cause for the Inapection.

10, Condemnstion. The proceeds of any award or clalm for damages, direct or consaquential, in connaction with
any condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnallon, are hereby
assigned and shall be pald to Londer,

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums sacured by this Secutity
Instrument, whether or not then due, with any excess pald to Borrowaer. In the event of a partial taking of the Property in
which the fair market value of the Property immaediately before the taking is equal 1o or greater than the amount of the
sums secured by this Security Instrument Immediatsiy before tha taking, uniess Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrunent shall be reduced by the amount of the proceeds multiplied by the
foilowing fractlon: (a) the tolal arount of the sums secured irnmediately before the taking, divided by {b) the fair market
value of the Property immediately before the taking. Any balance shall be pald to Borrower. In the event of a pantial
taking of the Propeity in which the falr market value of the Property Immediately before the taking Is less than the
amount of the sums secured Immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unlass applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Praperty Is abandoned by Borrower, or if, after notice by Lander to Borrower thal the condemnor offers to
make an award or settle a clalm for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is glven, Lender Is authorized to collect and appiy the proceeds, at lts option, elther to restoration or repalr of the
Property or to the sums secured by this Security Instrumaent, whether or not then due.

Unlass Lend”r and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpona the dile Gars of the monthly payments refarred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower No' F.e'sased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizz (o7 of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borraower shali not operate to releasa the liabllity of the orlginal Borrowsr or Borrower's succassars in
interest. Lender shall not beesulred to commencs proceedings against any successor in interest or refuse to extend
time for payment or otherwise moclify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Bor.rver or Barrower's successors In interest. Any forbearance by Lender In exercising
any right or remedy shall not be a walver of or preciude the exercise of any right or remedy.

12, Successors and Assigna Buovie] Joint and Several Liability; Co-signers. The covenants and agraemeants of
this Security Instrument shall bind and benef®* the successars and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covanaits and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does 1ot evecute the Nate: (a) Is co-signing this Security Instrument only to
mortgage, grant and convey that Barrower's irter2st in the Properly under the terms of this Security Instrument; (b) is
not perscnally obligated to pay the sums securid oy this Security Instrument; and {¢) agrees that Lender and any other
Borrower may agrea to extend, modify, forbear ol =2’k any accammodations with regard to the terms of this Securlty
instrument ar the Note without that Borrower's conse it

13. Loant Charges. !f the loan secured by this Secu ity Instrument is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the interest ~r other loan charges collected or 1o be coliected In
connection with the loan exceed the permitted limits, then: {3} 7.ny such loan charge shall be reduced by the amount
necessary to reduce tha charge to the perrnitted limit; and (b; eity sums already collected from Borrower which
exceeded permitiad limits will be refunded to Borrower. Lender 7@,/ choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Bor.civer. If a refund reduces principal, the reduction
will be treated as a partlal prepayment without any prepayment charge under the Nole.

14, Notices. Any nolice to Borrower provided for In this Security-instrurent shall be given by delivering It or by
mailing It by first class mall unless applicable law requires use of another niethud. The natice shall be directed to the
Property Address or any other address Borrower deskynates by natice to Landei. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lenue: designates by notice to Borrower. Any
nctice provided for In this Security instrument shali ba deemed tc have been glvait *a Borrower or Lender when glven
as provided in this paragraph.

15, Governing Law; Severability. This Security instrument shall be governed by ferleral law and the law of the
jurlsdiction In which the Property Is Iocated. In the event that any provision or clause ofithis Securlty Instrument or the
Note confilcts with applicabia Jaw, such conflict shall not affect othar provisions of this Securiay 'nstrument or tha Note
which can be given effect without the conflicting provision. To this end the provisions of thic Security instrument and the
Note are declared to be severable.

Q

6.2

=

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. g
<

e

~J

17. Transier of the Property or a Beneficlal Interest in Borrower. |f alt or any part of the Property or any
interest In it is sold or transferred (or if a beneficial interest In Borrower is sold or transferred and Borrcw<r is nota
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sSIIms
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secured by this Sacurity Instrument. Howaever, this option shail not be exerclsed by Lendor If exerclse ls prohiblted by
federal law as of the date of this Saecurity Instrument.

Il Lender exerclsas this option, Lender shall give Borrower notlce of acceloration. The notlce shall provide & porlod
of not less than 30 days from the date the naotlce Is delivered or mailed within which Borrower must pay all sums segured
by this Sscurity Instrument. |f Borrower falis to pay these sums prior to the expiration of this perlod, Lendeor may Invoke
any remedles permited by this Security instrument without further notico or demanc! on Borrowaer.

18. Borrower's Right to Reinatate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior ta the earller of: {a) 5 days (or such other period
as applicable law may speclfy for reinstatement) before sale of the Proparty pursuant 10 any power of sale comalned in
this Security Instrument; or ‘b) entry of a judgment enforcing this Securlly instrument, Thase conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Sacurity Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreaments; (c} pays all expenses incurred
in enforcing this Security Instrumen?, including, but not limited 1o, reasonable attorneys’ leas: and (d) takes such action
as Lender may reasonably require to assure that the Hen ol this Security Instrumant, Lendar's rights In the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrowaer, this Security Instrument and the obligations secured hereby shall remain jully effective as if
no acceleration had occurred. Howaver, this right to reinstate shail not apply in the case of accaleration under
paragraph 17,

19. Sale ot Note; Change of Loan Servicer. The Note or a partial Interest In the Note (lcgether with this Secuirlty
Instrument) mzy '8 sold one or more times without prior notice to Borrower. A sale may rasult In a change In the entity
{kn~r a8 the "oah Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be cne or mora changes of the Loan Servicer unrelated io a sale of the Nole. [f there is a change of the Loan
Servicer, Borrowe. w'ii be given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state th2 name and address of the naw Loan Servicer and the address to which payments shouid be
made. The notice will 7u$c contain any other information required by applicable law.

20. Hazardous Subs anres. Borrower shall not cause or perrnit the presence, use, disposal, storage, or release of
any Hazardous Substances o o in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is in viclation Ot any Environmental Law. The preceding twa sentences shall not apply to the presence,
use, or storage on the Property r.i amall quantities of Hazardous Substances that ara generally recognized to be
appropriate to normal residential use=.and to maintanance of the Property.

Borrower shall promptly glve Lenc e written noilce of any investigation, claim, damand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actial knowledge. If Barrowsr learns, or Is notified by any governmental or
vagulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Froperty is
recessary, Borrower shall promptly take all nzcessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Subslances” are those substances defined as toxic or hazardous
substancas by Environmental Law and the followhi; <ubstances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatia solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20/ °Environmental Law" means federal laws and laws of the
Jurisdiction where the Property Is iocated that relate to haalth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furt)er covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give neolice to Lorower prior 10 acceleration following Borrower's
breach of any covanant or agreement in this Security Instrurier: thut not prior to acceleration under paragraph
17 uniess applicable law provides otherwise), The naotice shall preify: (a) the default; {b) the action required to
cure the default; (c) a date, not less than 30 daya from the date th iotice Is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or befzi o the date specified in the nolice may
reault in acceleration of the sums secured by this Security Instrumen , foleslosure by judicial proceeding and
sale of the Property. The notice shaill further inform Borrower of the rigtt f0 reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defau'i o any other defense of Borrower to
acceleraticn and forectosure. H the default is nat cured on or before the date “preified in the notice, Lender at its
option may require immediate payment in full of all sums secured by thls Secy ity Instrument without further
demand and may toreclose this Security Instrument by judicial proceeding. Lerider shall be entitled to collect all
expenses Incurred in pursuing the remedies provided in this paragraph 21, includiay, but not limited to,
reasonable atiorneys’ tees and costs of title evidence.

22. Aelease. Upon payment of all sums secured by this Security Instrument, Lander shall elaase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.,

23. Waiver of Homestead. Borrowar walves all right of homestead exemption In the Propedy.
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24, Riders o this Securily instrument. if one or more ddors aro oxecutod by Borrowor and rocordoed togothor
with this Socurky Inatrument, Y

covenants and agreementa of each such rider shall be Incogmrmod ino and shall
amend and supplemant the covenants and agreaments of this Security instrument as If the rider(s) were a pan of this
Security instrument. [Check applicable box{es)]

C] Ad ustable Rate Rider

ClGondominium Rider (%] 4.-4 Family Rider
O Graduated Payment Rider ClPianned Unit Devolopment Rider ] 8iweekly Payment Rider
Claalloon Rider (T Rate Impravement Rider (CJsecond Home Rider

Cother(s) [spectty]

BY SIGNING BELOW, Borrower accopts and agrees 10 the terms and covenants contained in this Securlty
Instrument and in any rider(s) executed by Borrowor and recorded with It.

. . / " »
e G it Y e
X ) _.,//? 5"2{;/_:“‘4{{.’_4 i, (‘f-t/u/ /// kfl el el (Seal)
Angd R, Ritchie, sipning to walve David W. Ritchig “oriowe:
Homestead Rights
A il
A — (Seal) — (Sea)

- {Space Below This Line For Acknowladgmaent).

STATE OF ILLINOIS, Cook

1, the undersigned
at David W. Ritchle,

County ss:

. & Notary Public In and for sald county and state do hereby certify
married to Judi R. Ritchie

rsonally known to me to be ths sama persor.(s) whose name(s) subscribed to the foregoing Instrument, appeared
lore me this day In person, and acknowledgedu st he/she slgned and delivered the sald instrument as
his/her free and voluntary act, for the uses ard yirposes thereln set forth.

Given under my hand and official seal, this 2,27/ dayof decsmber, 1893,

. L ,"//’
I"u-«n.' m“_mu ) /}' ;“,z% ,; <9é/%~345ﬁ-1
| - 13 *
My Commisslon expires: wﬂ-—rm..--«uu o'ary Public y

This instrument was prepared by:

H. M, Lipsey, Vice President

LaGrange Fedaral Savings and Loan Aasociation
One N. LaGrang» Foad, LaGrange, 1L §0525

28092080
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1-4 FAMILY RIDER

ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER Is madathls tithdayo! Decamber, 1993  andisincorporatod Intoand
shall be deamed to amend and supplement the Mortgage, Deed of Trust or Securlty Deed (the "Security Instrument®) of
the same date given by the undersigned (the "Borrower”) 1o secure Borrower's Nota to

LaGrange Fedaral Savings and Loan hssoclation (the "Lendor”)

of the same dwie and covering the Property described In the Security instrumont and lucatod at:

217 South Asbland Avenuve,lLa Granga,IL 680526
[Propecty Address)

1-4 FAMILY COVENANTS. In addition to tha covenants and agroaments made In the Securlty instrument,
Borrower and Lender further covenant and agree s follows:

A. ADDITICQA). PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In acldition to the Proporty
described in the Sec.ity Instrument, the following llems are addud to the Proporty description, and shall also constiluto
the Property coverad 'zy the Security Instrument: bullding matorials, appliances and goods of every nature whatsoover
now or hareafter tocates, in, on, or used, or intendacd to be used in connaction with the Property, including, but not
lirmited to, those for the j:ur >0ses of supplylng or diatributing heating, cocling, elactricity, gas, water, air andg lght, fire
preventlon and extinguisinr.J npparatus, securlly and accass control apparatus, plumbing, bath tubs, wataer heators,
water closets, sinks, rangex. st~ es, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screans, blinds,‘shrdes, curtalns and cunaln rods, attached mirrors, cabinets, pansiiing and attached ficor
coverings now or hereafter attazhad.to the Property, all of which, including replacements andd additions thereto, shall bo
deemed to be and ramain a pat-ur the Propany covered by the Securlty Instrument. All of the foregolng togethur with
tha Property described in the Securit; Instrument (or tha leasehold astate If the Security instrumant Is on a leasohold)
are reforred to in this 1-4 Famlly Rides. <. the Security Instrumoent as the "Proporty.”

8. USE OF PROFERTY; COMPLIANC.E WITH LAW. Borrower shall not seek, agree to or make a change In the
use of the Property or its zoning classificaticn, y'~lass Lender has agraed in writing to the change. Borrower shall
comply with all laws, ordinances, reguiations £ nd requiroments of any governmanta! body applicable to tha Property.,

C. SUBORDINATE LIENS. Except as paimitd ov federal law, Borrower shall not allow any lien Inferior to tho
Security Instrument to be perfected against the Prape rty without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall mah:tain insurance agalnst rent loss in addition to the other
hazards for which insurance is required by Unlform Covenaiit £,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Ur'iaom Covenant 18 Is deleted.

F. BORROWER'S OQOCCUPANCY. Unless Lender and Borrowar otharwlse agree in wrlting, the first santence In
Unilorm Covenant 8 conceming Borrower's occupancy of the Propeiiy i driated. All remalning covenants and
agreements set forth in Unlform Covenant 6 shalt remaln in effect.

G. ASSIGNMENT OF LEASES. Upon Lander's request, Borrawer shall ags!gn to Lendor all leases of the Property
and all security deposits made in connaction with leases of the Property. Uponthe'assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leases, Ir'Lander’s sale discretion. As used
in this paragraph G, the word "lease” shall mean “sublease” if the Securlty Instrument Is on a leasehold.

H. ASSIGNMENT OF RENTS; APPCINTMENT OF RECEIVER; LENDER IN POSZESS!'IN.  Borrower absolutely o
and uncondhionally assigns and transfers to Lender all the rents and revenues (“Rents”) of the Froperly, regardless of to
whom the Rants of the Property ars payabie. Borrower authorizes Lender or Lender's agenis 4 mollect the Rents, and
egreas that each tenant of the Property shall pay thi Rents to Lender or Lender's agems. Howavey, Borrower shail
recaive the Rents untit (I} Lender has given Borrower notice of default pursuant to paragraph 21 af (p= Security
instrument and (i) Lender has given notice 1o the tenant(s) that the Rents are to be pald to Lender Or Lander's agent.
This assignment of Rents constitutes an absoluie assignment and not an assignment for additional sesurlty only.

'
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If Lander givas notice of breach to Borrower: (i) all Rents received by Borrower shal be held by Borrower aa trustee
for the benelit of Lender only, to ba applled to the sums secured by the Security Instrument; (ll) Lender shall bo entitlod
to collect and receive all of the Rents of the Property; (I} Barrawer agrees that each tenant of the Proparty shall pay all
Rents due and unpald to Lender or Lender's agants upon Lender’s written demand to the tenant; {iv} unless applicable
law provides otherwise, all Rents collected by Lender ar Lender's agents shall be applied first ta the casts of taking
contral of and managing the Property end coliecting the Rents, including, but not limited to, attorney's feas, recelver's
fees, premiums an racelver's bonds, ropair and malntenancs ¢osts, Insurance premiums, taxes, assessments and other
charges on the Propenty, and then to the sums secured by the Security instrument; (v) Lender, Lender's agents or any
judicially appointed recelver shall be llabte to account for anly those Rants actually received; and (vl) Lendor shall be
enitled 1o have a recelvar appointed to take possession of and manage the Property and coltect the Rents and profits
derived from the Proparty without any showing as 1c the Inadequacy of the Propany as sacurlty.

i the Renis of the Propenty are not suflicient to cover the costs of taking control of and managing the Proparty and
of collecting the Rents any funds expended by Lender for such purposes shall become Indebtedness of Borrower to
l.ender sacurad by the Sacurity (nstrumsant pursuant to Uniform Covenant 7.

Borrower represeats and warrants that Borrower has not executed any prior assignment of the Rents and has not
and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agants or a judicially appainted recelver, shali not ba required to enter upon, take control of or
maintaln the Proparty befora or after giving notice of default to Borrower, Howevor, Lender, or Lendor's agonts ora
judicially appain’eo receiver, may do so at any time when a default accurs. Any application of Rents shall net cure or
walve any default or Invalidats any other right or remedy af Lender. This asslgnment of Rents of the Propoenty shai!
tarminats when all “ne sums secured by the Sacurity [nstrument are pald tn fuli,

). CROSS-DEFAVLT PROVISION. Barrowsr's default or breach undaer any note or agroemant in which Lender

has nn interesi shall bz a Lreach under the Sacuiity Instrument and Londer may Inveka any of the remaedlos pormitted
by the Security instrumen’,

y BY SIGNING BELOW, Bdrrwar accopts and agreos to the terms and provisions comtalned in this 1-4 Family
er.

A{%-«fij %// /f‘;

om0 e
e David W. Ritechieo * Honower
(Bes? ien)
« {hecrawest + ot
]
Lo
o
~}
[« )
(on]
(%
=
MULTISTATE 1 - 4 FAMILY AIDER  ~ FMMA/FHLMC UNIFORM INSTRUMENT -- FORM 2170 09/00
ISC/C14FR**/ /0291 /31 TO{D0-00)-L PAGE20F 2




UNOFFICIAL COPY




