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- this Security Instrument. If Lender determines that any part of the Property is subject to a licn which
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TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casements, appurtcnances, and
‘fixtures now or hereafter a part of the property. All repircements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred 1o in this Security Instnuscit as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and ikiat the Property is unencumbered, except for encumbrances of record. Borrower wacrants and
will defend generally the title 1o the Property against all claims and demands, subject o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- umform covenants with limited
vaziations by jurisdiction o constilule A uniform securily instrument covering rcal property.

UNIPORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intevest; Prepsyment and Late Charges.  Borrower shall prompily pay when due the
principal of and inicrest on the debt evidenced by the Note and any prcpaymenlmdlawchargeadm under the Note.

2. Funds for Taxes and Insurance. Subject In applicable law or 10 a writlen waiver by Lender, Borrower shall pay i
Lmdaonmedaytrmmlypaymenrsmdueumuwﬂw until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes

and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leuschold paymenis

o ground reats on i*< Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; {¢) yearly mortgay= insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These jlems are called "Escrow ltems,”
Lender may, at any time, cruest and hold Funds in an amount not 10 exceed the maximum amouni a lender for a federally related
mornigage Joan may require i« Pormower's escrow account wmder the faderal Real Esoxe Setlement Procedures Act of 1974 as
‘amended from time to time; 12 157 Section 2601 ef seq. ("RESPA"), unless another law that applies to ihe Fiinds sets & Jesser
amount. Tf so, Lender may, & any 1m=, collect and hold Funds in an amount not to exceed the. lesser amount. Eender may
estimate the amount of Funds due on the %=sis of current data and reasonable estimates of cxpmdlmrw of fumre F.scmw Tiems or
otherwise in accordance with applicable L,

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality, orenuty (incloding
Lender, if Lender is such an instisuticn) or in nny Federsl Home Loan Bank. Lender shall apply the Funds o pay the Escrow
Ticms, Lender may rot charge Borrower for holding <04 applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower inlerest ou the Funds and applicable law permits Lender to make such a charge,
However, Lender may require Bosrower o pay a onc-trie-charge for an independent real estats tax reporting service used by
Lender in connection: with this loan, unless applicable law §rovides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay ciorrower any interest or camings on the Funds, Borrower and
Lender may agree in wriling, however, that interest shall be paid on e Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Fuprds nd the purpose for which each debit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by s Security Instrument.

- If dwe Funds hebd by Landet exceed the amounis permitied 1o be: held Gy applisabie law, Lender shall account o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the anourt of the Funds held by Lender at any time is

not sufficient to pay the Escrow liems whan due, Leader may so notify Bomower ip-#.iting, and, in such case Borrower shall pay

mwlduuwmmumnaccssarylomakcupﬂwdcﬁcmy Bormwershaltmakc.pu.rduﬁcmcymmnmmmmclvc
monthly psyments, & Lender's sole discretion,

Upon payment in full of all sums secured by this Security Insuumcm, Lender shall pmmp*l; refund o Borrower any Fmds
held by Lender, If, under paragruph 21, Lender shall acquire or sell the Property, Lender, prior 15 e acquisition or sak of the

Property, shall apply any Funds held by Lender at the time of acquisition or sale as a cruilt agoin7, ':.: sums wcnrcd by this

. Secumy Instrumenl.

2EOHLOLO 7 7 g oy

3 Appliutna of Pnyneuts. Unlcss apphcablc law provides otherwise, all psymmt. mewed By Leadir under pmnphs . .",j;: -

1 and 2 shall be applicd: first, 10 any prepayment charges due under the Note; second, to amounts payabie urder paragraph 2;

third, o interest duc; fourth, to principal due; and lasy, 10 any lawe charges duc under the Nose.

. 4 Charges; Liens. Bunowa shall pay all taxes, assessmenis, charges, fincs and impositions atibutable 10 the Propenty
which may allain pnonty over this Security Instrument, and leasehok] payments or ground rents, if any. Borrower shall pay these

obligations in the manner provided in paragraph 2, onfnmm ‘_ Borrower shail pay them on time directly 10 the

person owed payment. Borrower shall prompdy fumnish o plic® of amounts 1o be paid under this paragraph, I

Borrower makes these payments directly, Borrower shall promplly fumish to Lender receipts cvidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (&) agroes in
writing 10 the payment of the obligation securcd by I&Ffl“ &Chpmble 10 Lender; (b) contests in good {aith the lien
by, or defends against enforcement of the lien in, w in the Lender's oplmon operaie 10 prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agresment satisfactory Eﬁtﬂ:hﬁln

over this
Security Instrument, Lender may give Borrower a notice identifying the llcn Borrower shall setisfy the lsea or tak one oF more
of the actions et forth above within 10 days of the giving of notice,
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paymems may no longer be required, al the option of Lender, if morgage insurance coverage (in the amaount and for the period
that Lender requires) provided by an Insurer nppmvw by Lender again becomes available and is obiained, Borrower shall pay the
pn:miums required (o maintain morgage insurance in effect, of 10 provide a loss reserve, until the roquircment for mongage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entrizs upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the insp2ction.

10. Condemnation, The proceeds of any award or claim for dmnages, direct or consequential, in connection with any
condemnation or other iking of any part of the Property, or for conveyance in lieu of mndannaunn. are hu’eby assigned and t..
shail be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applicd (o the sums secured by this Sccurity Instrument, &:I
whether or not then due, with any excess paid to Borrower. In the event of a partia! taking of the Property in which the fair market Q,
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security _“
Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds muftiplied by the following fraction: (a) the 101} amount of
the sums secured izimedintely before the wking, divided by (b) the fair market value of the Property immediately before the
taking. Any batance sisall be paid 1o Borrower. In the event of a partil taking of the Property in which the fair markes value of the
Property immediately *<lore the taking is less than the amount of the sums secured immediatcly before the taking, unless
Borrower and Lender oilierwise agree in writing or unless applicable law otherwise provides, the proceeds shn!l be applwd to the
sums secured by this Securiiy laztrament whether or not the sums are then due,

if the Property is abandoses &y Borrower, or if, after notice by Lender to Borrower that *he condemnor offers (o mkc an
award or settle a claim for damags, 8nrrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender
is authorized 1 colleet and apply e proceeds, at its option, either o resworation or repair of the Property or to the suts wcured
by this Sceurity Instrument, whether of .ot bin due,

Unless Lender and Borrower otherwise agrsc it writing, any application of proceeds to principal shall not extend or pos:ponc
the due date of the monthly payments referred o in naragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance Br 1 ender Not s Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security (neaiment granted by Lender to any successor in interest of Borrower shall
not operate (o release the liability of the original Borrow:r or Borrower's successors in interest. Lender shall not be'required 0
commence proceedings against any successor in interest or reuse ‘o extend time for payment or otherwise modify amortization of * (9
the sums secured by this Security Instrument by reason of any domand made by the origina! Borrower ¢r Bormower's successors . ()
in interest. Any forbearance by Lender in exercising any right or seriedy shall not be a waiver of or pieclude l!n exemse ofany © {
right or remedy. &

12. Successors and Assigns Bound; Joint and Several Liability; Co signers. The  covenants' and agrauncms -of this
Security Tnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject-io the provisions of
paragraph 17, Borrower's covenanis and agreemenis shall be joint and seviral. ‘Any Borrower who co-signs this Security
Instrument: but does not execute the Note: (a) is co-signing this Security Instrumzo-only o mortgage, grant and convey thatl
Bormower’s interest in the: Property ander the terms of this Security Instrument; (b) i not personally obligaied o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower riiiy agree 1o exiend, modify, forbear or
fnake any accommeodations with regard 10 the 1erms of this Security Instument or the Note withcu: thai Borsawer's consent.

13, Loan Charges. 1f the loan secured by this Security Insirument is subject to a law whick sc's maximumn Joan charges,
and that law is finally interpreied so that the interest or other Joan charges collected or to be collecied L zonnection with the loan
exceed the permincd limits, thea: (a) any such lozn chage shall be reduced by the amount nscessary waedice the charge to the
‘permitted lintit; and (b) any sumy already coliected from Borrower which exceeded permitted limits will be jefunded o Borrawer.

Lender may choose to make this vefund by reducing the principal owed under the Note or by making 1 Jirect piayment to
Borrower. If a refund reduces principal, the reduction wil) be trealed as a partial prepayment wuthoul any prepaymnt charge
under the Note,

14, Notices, Any notice 10 Borrower provided for in this Secunty Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address of
any other address Borrower designates by notice to Lender. Any notice to Lander shall be given by first class mail io Lender's
address staled herein or any other address Lender designates by notice to Bormower, Any notice provided for in this Secumy
Instrument shatl be deemed 10 have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Insrument shall be governed by federal law cnd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
confliets with applicable law, sich conflict sha!i not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisioas of this Secunty Instrument and the Now are deciared 1o

be severable,
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24, Riders (o this Secur)ly Instrument, If one or more riders are executed by Borvower and recorded together with Lhis
Security Instrumient, the covenaritz and-agreements of each such rider shall be incorporated into and shall amend and mpplunml
the covennnts and agreements of this Security Tnstrument as if the ndcr(s) were a part of this Secumy Instrument.

ICheck applicable box({cs)l
[] Adusiable Rate Rider C] Condominium Rider [ 1-4 Fomily Rider
{__] Graduated Payment Rider 1 Planned Unit Development Rider  [__] Biweekly Payment Rider
{1 Bailoon Rider LJ Rate Improvement Rider (_ Second Home Rider

(1 V.A. Rider C. 2 Other(s) [specify)
o
Ced
ey .

\i o
BY SIGNING BELOW, Borrower accepls and agrees o the lerns and covenants contained in this Sccumy Instrument and in 2%,
any rider{s) executed by Borrower and recorded with it, = g

Witiesses: , T &)
é‘.,# T end (Seal) N
;‘ 8 D, TaATY C\ © Borrowes

_Q.M,um}ﬁ_ (Seal)
MICHELE 8. CY ) -Bomrower

(Scal) _ : (Seal)

-Borrewer -Borrower

STATE OF ILLINOIS, ' County ss:

1, , & Nolary Puhllcmandfasmdcoumjandmdohmbvmfym
JAMES D, TRACY AND NICEELE §. TRACY, MARRIED TO EACH QTHER

, personally known 1o Jne 1o be the same person(s) whose ame(s)
subscribed o the foregoing instrument, appeared before me this day in pe
signed and delivered the said insumentas  THEIR frec and volunfary
Given under my hand and official seal, this / (? + day of

My Commission Expires: 5 ;"-ﬁ 9-5

, ) * QFFICIAL SEAL “
elSiwme—— o e NTE B LN
@Jl{lL) 108 ' PageBole | MY‘ COMMIS 5{0{4 EXP. 5/29/4
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