1f Morigagors fail to pay, hhmu mst e, ll@l Iﬁhw d i)y tce Mlhz-'u-rms of the Note/Agreement,
nie

Mortgugee, at its option, may declare the unpmd balance o bredness immediately due and payable.

In the event of the death of one of the Martgagory, Martgugee, at its optivn, may declare the unpaid budanee oT the Indebiedneps
immedintely due and payable,

Mortgagors hercin expressly covenant and agree to pay and keep current the monthly instalments on any priar mortgage and to prevent
any default thereunder. Mortgagors further agree that shonld any default he made in the payment of any instalment of prineipal or any
interest on the prior mortgage, or should any sui! be commenced or other action 1aken 1o foreclose the prior mortguge, then the amoumnt
seeured by this Mortgage shall become and be due and payable in full a1 any time thereafier, at the option of Mortgugee and in
aceordance with the Note/Agreement. Mortgagee, at its oprion, muy puy the scheduled monthly instalments on the prior mortgage and,
to the extent of the amount so paid, beeome subrogated to the rights of the mortgagee identified on the prior morigage, All payments
muade on the prior mortgage by Mortgagee shall bear interest ay the Rate of Charge until paid in full,

Upon the comnmencement of any foreclosure proceeding under this Mortgage, the court in which such suit is filed may al any time,
either before or after sule and without notice to Mortgagors, appoint a receiver with power to manage, rent and collect the rents, issues
and profits of the Property during the pendency of such foreclosure suit; and the statutory period of redemption, and such rents, issues
and profils, when collected either before or after any foreclosure sule, may be applied toward the payment of the Indebtedness or any
deficiency deeree, costs, taxes, insurance or other items necessary for the proteetion and preservation of the Property, including the
expenses of sueh receivership. Upon foreclosure and sale of the Froperty, shere shull first be paid out of the proceeds of such sale a
reasonable sum for plaintiff's attorney’s fees; all expenses of advertising, selling and conveying the Property; and all sums advanced for
court costs, any raxes 5t other liens or assessments, title costn, master’s fees and cests of procuring or completing an abstract of title, title
guaranty pelicy or/teerins Gertificate showing the complete title of the Property, including the foreclosure deeree and Certifiente of
Sale, There shall next e paid the Indebtedness secured hereby, and finally the overplus, if any, shall be returned to Mongagors, The
purehaser at the sale shall ave mo duty to see to the applieation of the purchase money.

If Mortgagors voluntarily s'allsell or convey the Property, in whole or in part, or any interest in that Property or by some uet or means
divest themsebves of titie 1o the e perty without obtaining the written censent of Mortgagee, then Morigagee, at its eption, may declare
the unpaid balance of the Indeblidnuss immediately due and payable, This option shall not apply if {1} the sale of the Property is
permitted because the purehaser’s ceedlitworthiness is satisfactory to Mertgagee and (2) that purchase,, prier 10 the sale, has executed a
writlen assumplicn agreement conteiding levins presceribed by Mortgagee including, if required, un increase in the rate of inlerest
payable under the MotefAgreement.

if there be only one merigagor, all plural wirds herein referring 10 Mortgagors shail be construed in the singulur,

IN WITNESS WHEREOF Movtgagors have he-cunio set their hands and seuls this . .20 day of MARCH_ {9 89
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STATE OF ILLINOIS
COUNTY OF _ .. DUPAGE

ACKNOWLEDGMENT RPN

. “:
Notary Publie, in and for the county in the stale aforesaidd da hereby certify that JOSEP N’ VFRMILLION ) .
Y JANE VERMILLION,HIS WIFE , personndly kGesn 10 me to be the same person S whase

isiore suhscrlbed |o the lorcgm EE.! instrument uppcnrul !wfurc me this day o prreen and aeknowledged that . THESigned,
ivered the instrument os LTHEIBwn free and voluntnsy act for the uses und ~urposes therein set forth, including the
yer of the right of hnmcslcu[l

nd and Notarial Seal this | 20 MARC“ 19 89...
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TMIS INDENTURE WITNESSETH That the undersigned, . JOSEPH N.. VE,‘,“‘_ILFEO_'?‘

MARY JANE VERMILLION., HIS WIFE . e G’?ﬁ 55
of _ ARLINGTON HEIGHTS, . ccuu. , County aof . _ COOK U ST
hereafter referred to as “Mortgagors . dn hereby cnmey and warrant to

e of lllmmx,

L3 Beneficial innis Ine. dfbfa BENEFICIAL MORTGAGE CO. OF ILLINOIS,

0} BENEFICIAL ILLINOIS INC,,
(The bux checked above identifies the Morigager)

a Delaware corporation qualified to do business in [Hineis, having an effice and place of business at ______ e e
312 W LAKE STREET . . . ... .., hereafier referred te us **Mortgngee'’, the fnlluwmg real proerly
attuate in the County of _ . __COOK_ . __, Stte of Ilinois, hereefter referred 1o as the *'Property®”, 1o-wil:

LOTS 16, L7 AND 18 IN BLOCK 11 1IN FEUERBORN AND KLODE6S

ARLINGTON MANOR, BEING A SUBDIVISION IN THE WEST HALF

OF TRE NORTHWEST QUARTER OF SECTION 10 AND PART OF THE

NORTHEAST QUARTER OF SECTION 9, TOWNSHIP 41 NORTH,

FARGE 11 EAST OF THE THIRD PRINCIPAL MEIRIDIAN, IN COOK COUNTY, ILLINOIS

PIRMANENT PARCEL.ND 08-10-109-08~10-105-004,08-10~109-D05

AMERNDED PROPERTY TZ WIT:

LCT 3 IN VERMILLION-TAIES RESUBDIVISION BEING A RESUBDIVISION OF LOTS 17, 18,19,
AND 20 IN BLOCK 11 IK FECUERPORN AND XKLODE'S ARLINGTON MANCR, BEING A SUBDIVISION
OF THE WEST HALF OF THE NOXTHWEST QUARTER OF SECTION 10 AND PART OF THE NORTHEAST
QUARTER OF SECTION 9, TOWNSHTP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CGOK COUNTY, IL.IINOIS. , N

L - Al ey C AR
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J'OS]:.P N. VFRMIL ION

COMMONLY KNOWN AS 1215 S. PINE 1 peD
ARLINGTON HTS, IL < LR et 7 J
' P D
i
PREPARED BY TIM KALINA THis Pevatl e (L AL et
512 W LAKE ST > THE .

ADDISGN, IL&6G101 o AL

Tt 03076065 ]

[ ’:'iiﬁ'émﬁ'mim&;ﬁ;ﬁ;nl on unpaid halances of the Aetual (Principal) Amount of Loan at the rate set (onth in the NowefAgreement and, (2)
any additional ndvances made by Morigagee 1o Morigagors or their successors in Litle, prior to ti< cancellavion of this Mortgage, and
the payntent of any subsequent NotefAgreemens evidencing the sume, in accordance with the terms thdreef; provided, however, that this
Mortgage shall not al any time secure outstanding principal abligations for more than two hundred thews<nil delinrs (3200,000.00) plus
advanees that may be made for the protection of the security as herein contuined.

I is the intention hereof 10 secure the ppyment of the total Indebledness of Morigagors to Morigagee within tiwe/(in'its prescribed herein
whethier the entire amount shall have been advaneed 1o Mortgagors nt the date hereof or at a later date, Al) sura Foture advances so
made sholl be liens and shall be secured by this Morigage equailly end to the same extens as the smount originally advanced on the
securily of this Mortgage, and it is expressly agreed that alt such future advances shal) be liens on the Property as of the date hicreof,

MORTGACORS' COVENANTS: The term **Indebtedness' shall include a2l sums owed or agreed to be paid 10 Morigugee by
Morigagors or their successars in title, either under the terms of the NotelAgroement as originally exceuted or #e modified nnd smended
by any subsequenl nolclagreement or under the terms of this Mortgage or any supplement thereta. Martgngors shall

{1} repay 10 Morigagee the Indebtedness secured by this Morigage whether such sums shall have been paid or advanced at the dute
hercof or w1 any time herenfter; (2) pay when due al) texes and assessments levied against the Praperty or any pary theresf and 1o deliver
receipts for such payments 10 Morigagee promptly upon demand; (3) keep the buildings and improvememnts situnted on the Property
continually insured against fire and such other huzards in such amount and with such carrier as Mortgagee shall approve, with loss’
payahle tu Mortgagee as its inlerest may appear; (4) not commit nor suffer any strip, waste, impuairment or deterioration of ali or any parl
~ uf the Property and maintain the Property in good condition and repain; (5} comply with all applicable nws, ordinanees, rubes and
reguletions of any nation, state or municipality and neither 10 use nor to permit the Properiy 1o be used for any unlawfnl purpose;
(6) keep the mortguged Property free from liens superior to the lien of this Mortgage, except as listed above, and pay when due, uny
indebtednesa which immay be secured by u lien or charges on the Property seperiar 1o the lien of this Martgage; (7) not 1o sell or convey the
Property without the prior written consent of Mortgagee; lime being of the essence of this Mortgage and the NotelAgreement;
{8) consider any waiver of any right or obligation under this Morigage or the Note/Agreement as a waiver of the terms of 1hia Mangagse
or of the NotelAgreement, the lien of this Mortgage remaining in full farce and effect during any postpanement or extension of the time
of pnyment of all or part of the Indebtedness; and (9) il ownership of any part of the Property becomes vested in o persan’or persnns
uther thun Monigagors, deal withaut natiee to Mortgngors with such successor or successors in interest with referericr 10 this Morigage
and the Indebtedness in the same manner us with Mortgagors.

Bar 4 1113 1533.75TEC, Eo, Nov, 'B8 | %P1 F SD
62676065 55
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