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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF

THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER is ma K,s‘a part of this instrument

THIS INDENTURE, mada this 741 dayof DECEMBER, 1993 ’ , botwean
RICHARD M. BOS AND JEAWRYTTH K. BOS, HUSBAND AND WIFE -
. . - JEANNE'FTE ,Morlgag'or. and
AMERICAN SECURITY MORTGAGE
a corporation organizod and existing under tha laws of THE STATE OF ILLINCIS
Mortgagee. ’ '

WITNESSETH: Vi/at whereas the MOI"Q.‘IQOI" is lustly indebted to the Mortgagaa. as is evidanced by a certaln promissory
note axacuted and ralivarad by the Mortgagor, in favoer of the Mortgagao, and bearing aven data harawith, in the principat
sum of SIXTY ST X THOUSAND 851X HUN"JR[.‘D EIGHTY ONE
AND 00/100
Dollars (§. . 66,658L0u0 }.payable with intarest at the rate of EIGHT AND
ONE HALF ‘ . par centum £ 8.5000 %) per annum gn the unpaid balance until paid, and
made pnyable to the order of the'Murtgagas at its ‘aftice in ONE TIFFANY POINTE, SUITE 210 .
BLOOMINGDALE ILLINO s GOIO ,
or at such ather p}acu as the holdar m‘y deslgnata in wrlllnq. and dellverud cr malted to the Moriganor tho said principal
and intarast heing payable in monthly in<¢7.iments of FIVE HUNDRED TWELVE
AND 727100
Dollars {$ 512.72 ) baliinniag on the first day of ~ FEBRUARY 1 ,1994 | and
continuing on the Ih‘s\ day of each manth theveiriar until the nota Is fully paid, sxcept that the final paymnnt of pringipal
and interast, it not sconer pmd shall ba dua and puvahio on the first day of JANUARY , 2024

NOW, THEREFOHRE, the said Mortgagor, for the Ye ter securing of thao paymont of sald principal sum ot monoy and
intorest and the performance of tho covanants und agroar.enis harein contained, does by thasa prasonts MORTGAGE and
WARH’ANT unto the Mortgagee, its successors or assigns, tha following described real estate situata, lying and belng in the
county of COOK and tha Stato of WWinols, to wit:

THE WEST 1/2 "OF THAT PART OF THE SOUTHWEST 1/4 OF THE SQUTHWEST 1/4 OF
SECTION 7, TOWNSHIP 41 NORTH, RANGE 9, /FaST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS 'FOLLOWS' BEGINNIPIG AT A POINT ON THE NORTH LINE
OF GRAND AVENUE IN ELGIN, KANE COUNTY, TLLINOIS WHERE IT INTERSECTS THE
WEST LINE OF COOK COUNT‘:’ ILLINOIS THENCE EAST ON h LINE WITH THE
NORTH LINE OF GRAND AVENUE E\(TEND::.D INTQ COOji. COUNTY, 132 FEET; THENCE
NORTH E’ARA]’TEL; WITH SAID COOK COUNTY ELINE l]e: FLET; THENCE WEST
PARALLEL WITH SAID NORTH LINE OF GRAND AVENUF d'\ITENDED AS AFORESAID 1122
FEET TO SAID COUNTY LINE THENCF‘ SOUTH ON SAID COODM ZOUNTY LINE TO THE
POINT OF BEGINNING, IN ZOOK (_OUNTY, ILLINCIS.

é‘(’f ) ,}Uf\c‘v'«wd’, (Lwe dia“"ﬁ;\-‘\-'-‘ r\Q»'Q Vo Uik v

06-07-302~- 009

TOGETHER with all and singular tha tenomen\s heraditamoants and appurtenances thareaumo .o snging, and tha rents,
issues, and profits thorao! and all fixtures now ar heroeafler attacshed to or used in connaction wit’s tha promises horein
described and in addition thereto the following dascribad household applisnces, which are, and ska) o doamed tn be,
fixtures ang s part of tha rcaiiy, and ars a portion of tho security far the indebtadness herain mentionad:

RECORDING  29-00

COOK. COUNTY HATL 0.50

N PECORDER . - - H “ 03076083
JESSE WHITE
ROLLING HEADOWS

TO HAVE AND TO HOLD the above-dascribed promisaes, with the appurtanances and fixtures, unio the said Mortgagae, its
successors and assigns, foraver, for the purposes and usas herain set forth, frea from all rights and bonwofits undor and by
virtus ot the Homestsad Exemplion Laws of tha State of lllinois, which said rights snd benelfits tha said Martgagor does
heteby expressiy release and waive. oPS 447
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tuli payment ul the antire indobtednass rapresanted thoreby, the Mortgagoa as Trustea shall, In computing the amount of
such Indebtedness, credit to the account of the Mortgagor‘any cradit balance remalining under tho provisions of
subparagraph (a) of the praceding paragraph. If there shall be a default under any of tho provisions of this mortgaga,
rasulting in a public sale of the premises covered hereby. or if the Mortgagee acquires tho proparty otherwise after
default, tha Mortgagee as Trustae shall apply, at the time of the commaenceameant of such proceedings or at the time the
property is otherwise acquired, the amount then remaining to credit of Mertgagor under said subparagraph {al as a credit on
the interest accrusd snd unpald and the balance to the principal then remaining unpaid under sald nots.

AS ADDITIONAL SECURITY for the paymant of the indebtadness aforesaid the Mortgagor does hereby assign to the
Mortgagea ail the rents, issues, and protits now dus or which may hareafter becoms due for tho uss of the premises
hareinabova described. The Mortgager shall be entitled te ccllect and retain all of said rents, issues and profits until
default hareunder, EXCEPT rants, bonusas and royaitios rasulting from oil, gas or other mineral leasos or canveyances
thareof now or harealter in effect. The lessaa, assighes or sublessoe of such oil, gas or mineral leasa is directad to pay
any profits, bonuses, rents, ravenuas or royalties to the ownsr of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, of such type or typss and amounis as Mortgagae may
t-5m time to time require, on the improvements now or hercaftar on said premises, and except when payment for all such
premiuins has theretofores been made, ha/sha will pay promptly when due any premiums therefor. All insurance shall be
carried th compar.=s wpproved by tha Mortgagee and the policias and renewals thareof shall be hald by the Mortgages and
have altached theretc loss payable clauces in favor of and in form acceptable to the Martgages. In the avent ol loss
Mortgagor will glve’irrinudiate notice by mall to the Mortgages, who may make proof of loss if not mada promptly by
Mortgagor, and each “.Zu/:nce company concerned is haraby authorized and directed to maka payment for such {oss
diractly to the Martgagea irsitaad af to the Martgagor and the Maortgages jointly, and the insurance procoods, of any part
thereof, may be applied by {ne Aortgagee at its opticn aither to the reduction of the indebtadness hareby sacured or to the
restoration or rapair of the prrperly damaged. In evant of foreclosure of this mortgage, or other transfer of titla to the
muortgaged proparty in extinguisimint of the indebtadness sacured hereby, all right, title and interest of the Mortgagor in
and to any insurance policies theivin force shall pass to the purchaser or grantoe.

IN THE EVENT of default in making any monthly payment provided for herain and in the note sacured hereby, or in case
of a breach of any other covenant or agreem ant herain stiputated, then the whole of said principal sum remaining unpald
together with accrued interest thereon, shali_at the stection of the Mortgagee, without notlce, becoma immediately dus
and payable.

iIN THE EVENT that the whola of said debt is duci?ied to be due, tha Mortgages shall hava the right immediately to
toreclose this mortgags, and upon the filing of any bil tor_that purposo, the court in which such bill is tited may at any
tume !haraaltar, either befcre or after sale, and without rotics to the said Mortgagor, or any party claiming under said
Mortgagor, and withoul regard to the sclvancy or insolvancy.2t *ho time of such application for a recoivor, of the parson or
parsons, lsabla lor the payment aof the mdehtednass securud terr by, and without ragard te the valua ot said premises or
whather the same shall then be occupied by the owner ot the aqu ty 4f rademption, as @ homastead, appoint a recaivar for
the banaﬁl of tha Morigages, with powet tc vollect the rents, issuex; ard nrotits of the said pramises during tho pandancy
of such foraclosum suit and,-m case of sale and a daflciency. during “no ful! statutory period of redomption, and such
tents, issues, and profits whan collected may be appliod toward the paym.~iic of the indobtadness, costs, taxas, insuranco,
and other items nacassary for the protection and praservation of the property.

I CASE OF FORECLOSURE of this mortgage by said Mortgages in any court o7 Vv or equity, a reasonablo sum shall be
allowed for the solicitor's feas of the complainant and for stenagraphars’ fees of thu ramplainant in such proceeding, and
also tor ali auttays for documaeantary avidarice and the cost of & complote abstruct of titlo for the purpose of such
teraclosuru, and in case nf any other sult, or lagal proceeding, wharain tho Mortgageo shall ba made a party thoroto by
reason af thiz maoartgage, its caosts and expanses, and tho reasanablo faes and charges of the attorneys or solizitors of the
Mortgages, so made parties, for services in such suit or pracesdings, shall be a further lian and choargo upon tha said
pramises undar this martigage, and all such expensas shall bacoma so much additional indebted ass secured horehy and be
allowed In any dasree foreclosing this mortgage.

* THERE SHALL BE INCLUDED in any decree foraclosing this mortgage and be paid out of tho procoeds 5f uny sale made In
pursuance of any such decrae: {1} All the costs of such suit or suits, advertising, sale, and convayancs, includisg roasonable
attornays’, solicitors’, and stenographers’ fees, outlays for documentary evidence and cost of saiu abstract and
examination qf 1%, {2) ail the moneys advanced by the Mortgagee, I any, for any purpose authorized In the mortgage,
with iniarest on surh advances at tha rate provided for in the principal indebtodness, from the time such advances aro
mada; (3} all the accrued interest remaining unpaid on the indabtadnass heroby socurod; (4) all the said principal monoy
remaining unpaid; {5] all sums paid by the Dopartment of Vaterans Aflairs on account af the guaranty or insurance of the
indebtodness sacurad heraby. Tha avoerplus of the procaacds of saln, it any, vhail than be paid to tha Martgagor.

I Mortgagor shall pay said nota at the time and in the manner afcrasaid and shall abide by, comply with and duly
perform all the covenants and agreements harain, then this conveyance shall be null and void and Mortgageo will, within
thirty, days after weitten demand tharefor. by Mortgagoar, executo a release ar gatisfaction of this mortgage, and Mortgagor
heraby walves the benefits of ail statutes or laws which require tho oarlior oxecution or dalivery of such rotease or
satisfaction by Marigageo.

Tha lian of this instrumaent shall remain in full forse and affoct.during any postponsmont or axtonsion of the time of
paymant of the indablednsss or any part therea! heroby socured; and nc extansion of tho time of paymont of tho debt
hereby sscured given by tha Mortgagee to any successur .in intorest of the Mortgagor. shall onarate to release, In any
mannar, the original liability of tha Mortgagor.
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: VA ASSUNPTION POLICY RIDER

LH 636-425

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF YETERANS AFFAIRS OR ITS AUTHORIZED AGENT,

THIS ASSUMPTION POLICY RIDER Is made this 7TH day ot DECEMBER, 1993 , and
is Incorporaied into and shall be deaemed to amend and supplement tha Morigage, Deed of Trust, or Deod to Secura Debt
Plnstrumant”) of the same date harawith, given by the undersigned {"Mortgagor®) to secure the Mortgagor's Note {“Mote”) of
the samea date to

AMERICAN SeCURITY MORTGAGE

its successors and assigns
("Mortgagea®)l and coser.ng the property described in the Instrumant and located at:

698 GRAND AVENUL, /ELGIN, ILLINOIS 60120

- (Progerty Acareas )

Notwithstanding anything to the conis=¢v set farth in the Instrument, Mortgages and Mortgagor horeby acknowledges and
agreas to the following:

et GUARANTY: Should tho Departmant of Vatusa s Qffairs fail or rofuse to issue its guaranty in full amount within 60 days
from the date that this loan would normally “<eome aligible for such guaranty committed upon by the Departmant of
Vaterans Affairs under the provisions of Title 33 ~f (he US, Code “Vetarans Beneafits”, the Mortgagee may declare the
indebtednass hareby secured at cnce due and payadls and may foreclose immaediately or may oxerciso any other rights
hareunder or taka any other propar action as by law provided.

TRANSFER OF THE PROPERTY: I[f all or any part of the Prope’ty or any interast in it Is sold or transforred, this (oan inay be
dectared immediateiy due and payable upon transfer ["fassumpt’on®? of the property socuring such loan to any transferae
{*assumar®], unless tha acceptability ot thea assumption and traiisioy of this loan is establishod by the Department of
Vatorans Affairs or its authorized agant pursuant to Section 1814 of Lhuspter 37, Titlo 38, United States Code.

An authorized transfar {"assumption”) of the property shall also be suujoct t--additional covenants and agresmeants as set
forth below:

L_Ea) ASSUMPTION FUNOING FEE:! A fas equal to one—halt of 1 parcent (.50%) (1.t e unpaid principal balance ol this loan
as of tha date of transfar of the property shall be payable at the tims of transtfor to th” mortgageo or its authorized agont,
as trustee for the Department of Veterans Aflairs. If 1he assumar falls to pay this fea st the time ot transfer, the tee shall
constitute an additional debt to that alraady sacurad by this instrumaent, shall bear interest a? the rate herain provided, and,
at the option of the mortgagee of the lndebtadneass heteby secured or any transfarae tharcuf, shali ba immediately dua and
payahle. This fee ls autommically waived it the assumuer is exempt under the provisions of 38/U.5.%. 1829 4

. Lt_blASﬁUiﬂPTION PROCESSING CHARGE: | Upun application for approval {o aliow assumption and ransfar of this loan, a
' praceéslng fes may be chargad by the mortgagee or its authorized agent faor determining the crermyvorthiness ot the
assumer and subsaquently revising the helder’s ownersiip recards when an approved transter is compicie s The amount of
this charge shall not axcesed the lessor of the maximum establishad by the Departmant of Voterans Aflairs for a loan to
which Section 1814 of Chapter 37, Title 3B, Uniled Srates Ccdo applies or any maximum proscribed by applicable State
law,
. rlcl ASSUMPTION INDEMNITY LIABILITY: | if this obligatian is assumed, thon the assumer hereby agreas to assume all of
the obligations of tha vetaran under the terms of the instrumants croeating and securing the toun, including the obiligation of
the veteran to indemnify the Department of Veterans Affairs to the extent of any clalm paymaont arising from the guaranty
or Insurancae of the indabtednass created by this instrument.

IN WITNE!‘gV_QE OF, Morigagort? axecuted this Assumption-

1Seal)
Mortgagor Mortgagor

r .
{Seal} {Seal)
» Mortgagor Morigagor
(t0/80) DPS 442

(R 7E0NT
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