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MORTGAGE
THIS MORTGQAGE "Securily Instrurment”) is given ca NOVEMBER 30 ,1993
The mortgagor ia ‘
PATRICK P. SYLVESYZER AND
ROBERTA L. SYLVESIER, HUSBAND & WIFE

. ("Borrower"),
This Securily Instrument is given to
LIBERTY NATIONAL MORTGAGE CORPORATION ,
which is organized and existing undor the [aw, o7  THE STATE OF MICHIGAN , and whose

address iy
17WeR2 BUT‘I‘ERFIELD ROAD, SUITE 2100 OAKBROOK TERRACE, ILLINOIS 6018QLender").

Borrower owes Lender the priacipal sum of ONE dUNDRED THIRTY NINE THOUSAND AND NO/100 ===

Dollars
(US. § 139,000,00 ). Thii debt is ovidenced by Borrower's note dated the sume dute as this
Security Instrument (*Note™), which provides for monthly payrients, with the full debt, if not paid earlier, dus and payablo
on JANUARY 1, 2024 . Vhis8ecurity Instrument secures to Lender: () the repayment of

the debt evidenced by the Note, wilh intarest, and all renewals, extensiors and modifications of tho Noto; (b) the payment of nll other
sums, with interest, advanced under paragraph 7 1o protect the securiy #i this Security Instrument; and (c) the performaace of
Borrower's covenants and sgresments under this Security Instrumeent and e Note. For this purposs, Borrower does hereby
rorigage, grant and convey to Lender the following described property locate 2

THE CITY OF SCHAUMBURG CONK County, Illinois:
LOT 56 IN TIMBERCREST WOODS UNIT 26 IN THE EAST HMLL¥ OF THE

SOUTHEAST EUARTER OF SECTION 21 WNSHIP 41 NORTH, PANGE 10
THIRD PRINCIFAL MERtDIAN, IN COOK couNty.

EAST OF TH
RECOROING 7100

COOK COUNTY ML 080

RECORDER /-

JESSE WHITE
ROLLING MEADOWS

07-21~-410-015

whxch has the address: of 202 CEDARCREST DRIVE SCHAUMBURG
[S1rem) , {City}
libnois 60193 ("Property Aildress™);
' 1Zip Code} :

TOGETHER WITH all ths improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures
now or hereafter a part of the property. ‘All replacemenis and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and cenvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally ths title to the Property apainst all claims and demands, subject to any encumbrerces of recosd.
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premiums and renewal notices. ﬂym:’;ﬂ@i A hmp@WMe carrier und Lendor, Lendes
P 1o AL LB

may.make proof of loss if not by Borrower, —

~Unlesy Lender and Borrower otherwise agree in writing, insurance proceeds shall bo applied to restoration or repair of the
Property damaged, if the sestoralion or repair is economically feasiblo und Lender’s security is not lessened, 1f the restoration ov
fepair is not economically feasiblo or Lender's security would be lessened, the insurance proceeds shall be upplied to the sums secured
by this Securily Instruroent, whether or rat then due, with any excess paid to Borrower. [f Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offeced to settle a claim, then Lender may collect tho
insurance procesds. Lender may use the procesds to repair or sestore the Praperty of to pay sunws socured by this Security
Instrument, whether or not thea due. The 30-day period will bogin when the notice s given.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principul shall not extend or postpono
the due date of tho monthly payments referred to in parageaphs { and 2 or change the amount of the payments. If under parsgruph
2] the Praperty is acquired by Lender, Borrowor's right to any insurance policies and proceeds resutting from damago to the Property
prior to the acquisition shall pass to Lender to the oxtent of the sums secursd by this Security Tnstrumeni immediately prior (o the
acquisition.

6. Occupancy, Preservation, Maintenmwe and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrowey shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afler the uxecution of this
Security Instrument «.ad #hsll continue to occupy the Property as Borrower's principal rosidence For at least one yvar after the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not bo vnreasonably withheld, or unless extenuating
circumsiances exist which ars heyond Borrower's control. Borrower shali not destroy, damago or impair the Property, aliow thy
Propesty to detericzate, or carmswaste on lhe Praperty. Borsower shafl be in default i any forfeiture sction or proceeding, whether
civil or criminal, is begun that 12 Lzader's good faith judgment could result in forfuiturs of the Properly or otherwise materintly
impair the lien created by this Secuciiy instrament or Lender's security intorest,  Borrowar wuy curo such a defuult and reinstate,
ay pravided in parsgraph 18, by eausing the action or proceding o be dismissed with u ruling that, in Lender's good fuith
determination, precludes forfeiture of the Bogeaur's interest in the Property or othor materia! impaisment of the lien ereated by this
Security Jnatrument or Leader’s security intercst. Rosrower shall also bo in default if Borrowar, during the loan application process,
gavo materially false os inaccurate information of statements 1o lendor (or tuiled to provido Londer with any material information)
in connection with the lown avidenced by the Nate, including, but not limiled to, sopresentntions concertiing Borrower's oecupancy
of the Property as & principal rosidence. 1F this Security (heiriment is on a leaschold, Borrowoer shall comply with atd the provisions
of the lease, If Borrower acquires fee title 10 the Propetty, the leaschold and the o title shall not morgo unless Lendor agrees to
the merger in wriling.

7. Protection of Lender’s Rights in the Propecty, [ Borrovior tuils to porform the covenants and sgreoments contained in this
Security Instrument, or thoro it & logaj proceeding that may significanity affect Lendor's eights in the Property (such as & proveeding
in bankruptcy, probate, for condemnation or forfeiture or to enforse laws.or Topulations), then Lender nuy do and pry for whatever
i3 necessary ‘o protect the value of the Property and Londer’s rights in the Froporty, Lender's actions may inchudo puying avy suis
secured by a licn which hes priority over this Sceurity Instrument, appearing i court-paying reasonablo attomoys’ fees and eilering
on the Praperty to make repairy, Although Lender may tako action under this pacagesph 7, Leadur does net bave e do so.

Any amounts disbursed by Lendor under this paragraph 7 shell becowe additionsi bt of Barrower seevred by thiy Security
Instrument.  Unless Borrowsr and Lender agreo to other terms of paymant, thess wmovsis shall bear interest from the dute of
disbursement at the Noto rate and shall bo payahle, with interest, upon notice from Lender 1) Barrower requesting paymont.

8. Mortgage Insurance. If Lender required mortgage insueanco as  condition of making tho loun secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance i offoct, [%, 107 any renson, the morigage
insurance covarage required by Lender lapses or ceases to be in effoct, Borrower shall pay the promivaseoired i obtain covorage
substantislly equivalent to the mostgage insuranco proviously in effect, & a cost substantinlly equivalont 15 D coat to Borrower of
the mortgage insurance previiusly in offect, from an alternate mortgngn insuror approved by Lender, 1 sabsuatially equivalent
mortgage insurknce cororage iy not available, Borrower shull pay to Lender oach month w sum equal to ons-1vet:th of the yeusly
morigage icsurance premium being paid by Borrower when the inutunce coverage lapsed or ceasod to bu in effect, Lendor will
accapl, Use and retain thess payments as a loss ceserve in lien of mortgage insurance, Loss resarve paymwnts may no longor be
required, atf the option of Lender, if mortgage insurance covernge (in 1he amount and for thy period that Londer requires) provided
by an insurer approved hy Lender again becomes available and is obtmned, Borrowor shall pay tho premiunw required to maintain
mortgags insurance in effect, or to picvide & loss resorve, until the requirement for mortgage insurance ends in accordance with any
written ugreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable ontrios upon and inspections of the Propurty. Lender shall give
Borrower notice at the time of or prier to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for Jamages, direct or consequentisl, in connection with any
condemnation ar other taking of any part of the Property, or for conveyance in fivu of condomnntion, are hereby assigned and shall
be paid-to Lender, :

In the ovent of a total taking of the Property, the proceeds shall bo applied to the sums seenred by this Security Instrument,
whether or not then due, with any excess paid to Barrawer. In the svenl of a partial taking of the Property in which the fuir market
valite of the Property immediately before the taking is equal to or grester than the amaunt of the sems secured by this Svcurity
Instrument immediately before the taking, unless Borrower and Lendar otherwise agrea in writing, the sums secured by this
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a3 if no acceleration had oceu m F},Fbertl A L ap@ Y:elerauon under paragraph 17,

19, Sale of Nate; Change of Luan The Nota or & purtial iaterest in the Note W8gethes-with.this Security [nstrument)
may be sold one or more times without prior notice to Borrower. A sale may rosult in a change in the entity (known as the "Lokn
Servicer®) that collects monthly payments due under the Note and this Security Instrument, There also may be one or more changes
of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragraph 14 above and applicable taw, The notice will state the name and address of the new Loan
Servicer and ihe address to which payments should be made, Ths notice will also contain any other information required by
upplicable law.

20. Hazardous Substances. Borrower shall not cause or permit Une presence, use, disposal, storage, or releise of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding iwo sentences shall not apply to the presence, use, or storage on the Property
of stait quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmentai Law of
which Borrower has actual knowledge. If Borrower leams, or is notified by any govemmental or regulatory authority, that any

removal or other reradistion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly {ake all
necessary resnedinl actiors in accordance with Environmental Law.

As used in this paragrari 20, “Hazardous Subsiances” are thuse substances defined as tonic or hazardous substances by
Environmental Law and the Zellzwing substances: gasolioe, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matrrials containing asbestos or formaldehydo, and radioactive materials. As used in this paragraph
20, "Environmental Law" means fedecai laws and laws of the jurisdirtion whers the Property is located that relate to health, safety
or envuanmcntal protectton

NON-UNIFORM COVENANTS. Borrovsér und Lender further covenant and agree es follows:

21. Accelexation; Remedies. Lender shall tive notice to Borrower prior to accelerution following Bovrower’s hreach of
any covenant or agreement in this Security Instrwraent (but not prior to ncceleration under parugraph 17 unless applicable
law provides otherwise). The notice shall speclfy' @ the Aefault; (b) the action required to cure the defuult; (c) a date, not
less than 30 days from the date the notice is glven to Beorower, by which the default must be cured; and (4) that failure to
cure the default on or before the dote specified in the noiice sauy result in acceleration of the sums sccured hy this Security
Instrument, foreclosure by judicial proceeding and sale of the "ﬂ):"'rty. The notice shail further inform Borrower of the right
{o reinstate after ncceleration and the right to assert in the forec!osyse proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the defaul i4 rat cured on or before the date specified in the notice,
Lender at its option may require immedinte payment in full of aH sume $2¢ured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceediny.~ Lender shall be entitled to collect ali expenses
incurred in pursuing the remedies provided in this paragraph 21, including, bu’ no: limited to, reasonable attorneyy’ fees and
costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lénclar shall reiease this Security Instrument
without charge to Borrower, Borrower shall pay any recordation cosls,

23, Waiver of Zumestead, Borrower waives all right of homestead exemption in the Fropsdy,
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