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MORTGAGE

(5588

THIS MURTGAGE (“Sceurity Instrument™) is given on the 23rd day of November, 1993,
The mortgagor -is JONDAN SCHULGASSER , AN UUMMARRIED MAN

(“Borrower™).
This Sccurily Instrument & given (o ALLSOURCE MORTGAGE CORFORATION, A CORPORATION, which is
organized and existing undzr il laws of the Siate of ILLINOIS, and whose address is 3000 CENTRAL STREET,
EVANSTON, ILLINOIS 60201
(“Lender™).
Borrower owes Lender the principal com of ONE HUNDRED SEVENTY-FIVE THOUSAND and NO/10{-----Doliars
(U.S. $ 175,000,00). This debt is evide o d by Borrower's note daied the sume date as this Security Instrument {*Note™),
which provides for monthly payments, vath th= full debt, if not paid carlicr, due and payable on December 1, 1998, This
Security Instrument secures to Lender: (1) the repayment of the debt cvidenced by the Note, with interest, and all
renewals, extensions and modifications of 1= »Tote; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the sccurity of this Scewiity Instrument; and (¢} the performance of Borrower’s covenants and
agrecments under this Sccurity Instrument and tlie 'ieie. For this purpose, Borrower docs hereby mortgage, grant and
convey to Lender the following described property 'oznted in COOK County, Illinois:

UNIT. 6, TOGETHER WITH ITS UNDIVIDEL PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, iN EUGENIE TERRACE TOWNHOUS.:3S CONDOMINIUM, IN SECTION 33, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THiR"» PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT E TO THE DFCLARATICN ' CF CONDOMINIUM OWNERSHIP RECORDED
DECEMBER 30, 1987 AS DOCUMENT 87680770, IN COC#¥ COUNTY, ILLINOIS.

, : RECORDING 35.00
COM DDUNTY HATL 0.50
RECORDER u 03076132

JESSE WHITE
ROLLING MEADOWS

| H%ﬁ_’r -6 Aoofu

which has the address of 1720 NORTH LASALLE AVENUE UNIT 6, .
CHICAQGO,
. [Strect) IClty}
Illinois 60614 (“Property Address”);
{Jp Coda)

TOGETHER WITH all the improvements now or herealter crected on the property, and all cascincnts,
appurtenances, and fixtures now or hereafter a part of the properly. All replucements and addilions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawluily scised of the cstate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencerally the title to the Property againsi all claims and demands, subject to any
encumbrances of record.

THiS SECURITY INSTRUMENT combincs uniform covenants for nalionul use and non-urniform covenants with
limited variations by jurisdiction to constitute n uniform sceurity instrument covering real property.

ILLINOIS - single Family - Fannia Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014  9/00 (Page 1 o 5 Pagos)
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Barrower shall be in default (€ any [orfelture action or proceeding, whether civil or criming, s begun that in Lender's good
fuith judgment could resuit in forfelture of the Property or otherwise materinlly impair the tien created by this Sccurity
Instrument or Lender’s security interest. Borrowsr may curc such a defuult and reinstate, as provided in paragraph 18,
by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other matcrinl impairment of the lien created by this Sccurity
Instrument or Lender’s sceurity interest,  Borrower shall also be in default if Borrower, during the loan application
process, gave malerially {alsc or inaccuratc information or statements to Lender {or fuiled to provide Lender with any
material information) in conncction with the loam cvidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy ol the Proporty as a principal residence.  If this Sceurity Instrument is on a leaschold,
Borrower shall comply with all the provisions of the lcase. If Borrower acquires fee title to the Property, the lcuschold
and the fee title shall not merge unless Lender agrees lo the merger in writing,

7. Protection of Lender’s Rights in the Property, I{ Borrower fails to perform the covenants and agreements
contsined in this Sccurity Instrument, or there is a legal procccding thut may signilicantly alfect Lender's rights in the
Property (such as a proceeding in bankruptcy, probale, for condemnation or {orfeiture or to enforce lsws or regulutions),
then Lender may do and pay for whatever is neasssary to protect the value of the Properly und Lender's rights in the
Property. Lender’s actions inay include paying any sums secured by & lien which has priority over this Security Instrumen,
appearing in court, paying rcasonable attorncys' fces and entering on the Property te make repairs.  Although Lender
may take action under this paragraph 7, Londer coes not have (o do so.

Arny amounts disbursed by Lender under (his puragraph 7 shall become ndditional debt of Borrower sccured by
this Security Ip<<rument. Unless Borrower and Lenider agree to other terms of poyment, theso anmounts shall bear tnterest
from the daie of airhursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting paymet.

8. Mortgay'e "psurance. If Lender required mortgage insurance &s a condition of making the loun secured by
this Sccurity Instrumeit, 3orrower shall pay the premiums required to maintain the mortgage insurance in cilect. If, for
any reason, the mortgags Jasurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obinui coverage substanlislly equivalent lo the mortgage insurance previously in cflect, at a cost
substantially equivalent to tke cust to Borrawer of the mortgage insurance previously in effect, {rom an alicrnate mortgage
insurer approved by Lender. ([ fubsiantially equivialent mortgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum-cqual to one-twelfth of the ycarly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed o) crased to be in effect.  Lender will accept, use and retain these payments as a
loss reserve in lieu of morigage insurarie. Loss reserve payments may no longer be required, at the option of Lender,
if mortgage insurance coverage (in the ameuit and for the period that Lender requires) provided by an insurcr approvexd
by Lender again becomes available and i obtaincd, Borrower shall pay the premiums required to maintain ynortgage
insurance in effcct, or to provide a loss rescric, until the requiroment for morigage insurance ends in accordance with
any wrilten agreement between Borrower nnd Zeader or applicable low.

9, Inspection. Lender or its agent may m-.k. reasonable cnlrics upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or prior v an inspection specifying rcasonable causc for the inspection,

10. Condemnation. The procceds of any uwarZ ar claim for damages, direct or conscguential, in connection
with any condemnation or other taking of any part of tht Property, or for conveyance in liew of condemnaltion, are hercby
assigned and shall be paid to Lender.

In the cvent of a total taking of the Propeity, the prosczds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Tsoriower. In the cvent of a partial tuking of the Property
i which the fair market value of the Property imiediately befur: the toking is equal to or greanter than the amount of
the sums sccured by this Security Instrument immeddiately before the ruring, unless Borrower and Lender olherwise agree
in writling, the sums sccured by this Security Instruraent shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a} the total amount of the sums sccured immedinicly befere the taking, divided by (b) the fair market
vatue of the Property immediately before the taking, Aoy balance shall bz pa'd to Barrower. In the event of a partial
taking of the Property in which the fair market value of the Property inimerliately before the taking is less than the
amount of the sums secured immediately before the tuking, unless Bosrower rind Lender otherwise agree in writing or
unless applicable law otherwise provides, the procueds shall be applied to the sums arcured by this Sccurity Instrument
whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Forrewer that the condemnor offers
to make an award or setile a clsim for damapes, Borrower fails to respond to Lenderiwititin 30 days alter the date the
notice is giver, Lender is authorized to collect and apply the proceeds, at its option, either to ccstoration or repair of the
Property or to the sums sccured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds o priaeipal shall not extend
or postponc the duc date of the monthly payments referred to in paragraphs 1 and 2 or changs 'he amount of such
paymcenis.

11. Borrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the ime-for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any sucecssor in
inicrest of Borrower shall not opcrate to rclcase the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to commence procecdings agninst any successor in interest or refuse to extend time for
payment or otherwise modify amoriization of the sums sccured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest.  Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or rcmedy.

12, Successors and Assigns Bound; Jeint and Several Linbility; Co-signers. The covenants and ag.eements
of this Security Instrument shall bind and benclit the successors and assigns of Lender and Borrowcer, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-
signs this Sccurity Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only to mortgage,
grant and convey that Borrowcer’s interest in the Property under the icrms of this Sccurity instrumeat; (b) is not personally
obligated to pay the sums sccurcd by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accornmodations with regard Lo the terms of this Sceurity Instrument or the
Note without that Borrower’s consent.

13. Loan Charges. If the loan sccured by this Sceurity Instrument is subject to a law which scts maximum loan
charges, and that law is finally intcrpreted so that the interest or other loan charges collected or 1o be collecied in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitled limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated
us o partia] prepayment without any prepayment charge under the Note.
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24, Riders to this Securlly Instrument. If onc or more riders are executed by Boerrower and recorded together
with this Security Instrument, the covennnts and agreements of cach such riczr shall bo Incorporated into and shall amend
and supplement the covenants and agreements of this Sccurity Instrument as If the rider(s) wore a purt of this Sceurity
Insirument. {Check applicable box(es))

Lsan No: 02209237

T} Adjustablo Rate Rider Condominium Rider 3 1-4 Family Rider
[ Graduated Payment Rider 3 Plunned Unit Development Rider (] Biweckly Puyment Rider
Balloon Ridet [J Rate Improvement Rider 1 Sccond Home Rider

1 oOther(a) japecify)

PY SIONING BELOW, Borrower acccpts and gygrees 10 the torma and covennnts contained in this Sccurity
Instrument and in sny rider(s) exccuied by Borrower and recorded, with it S
i

JORDAN SCHULGASSER -Borrowsr

........ prse b s s OCBT)
-Borrowsr

-Borrowsr

tirenses ronEiee

[Space Beiow Thin Lins F o Aknowedoment]

Siate of ILLINOIS
County of COOK

R X )) . e 7,
The foregoing insttument was acknowledged before me this 0 dny of __ . _)é Y ) ”—AJ—{ - L 18 / ‘5. by

JORDAN SCHULGASSER AN rer € 6{ Sl g

-

£ ,>) LA a4 t.;__, <. j Q" et Lier

Notary Public

TR A e svas fed Name)
WANDA E, STEARNS :

NOYARY PUBLIC, STATE OF NLINGIS 5
Y PUBLIC, LINO

My Commission Expires May 7. 19953 2

L 3

My commission expires:

0'0.00000’#90OCCOQOOOOOQOO

IR FIST N

Form 3014  8/00 {Page 5 of 5 Pages)
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Loan No: 02209237 Do 1D: 272

Borrower:  JORDAN SCHULGASSER
BALLOON RIDER
(CONDITIOMAL RIGHT TO REFINANCE)

THIS BALLOON RIDER s made this 201d day off November, 1993, and is incorporated into and shall be deemed
to amerxi and supplement the Mortgage, Deed of Trust or Deed to Sceurc Debt (the "Securily Inatrument®) of the same
date %cl:{:Ab the undensigned (the "Borrower") to secire the Borrower’s Noio to ALLSOURCE MORTGAGE

COR T1ON
(the "Lender")
of the same date and covering the property desctibed in the Sceurily Instrument and locatad ab:

1720 NORTH LASALLE AVENUE UNIT 6
CHICAGO, ILLINQIS 60614
[Propuly Addresa)
The intcrest rale stated on the Note is called the "Note Rate.” The dute of the Note Is called the "Note Date.”
I understand the Lender may transfer the Note, Sccurity Instrument und this Rider, The Londer or unyone who takces
tlnl:l r:}'athc, "r}f Scclf;ri‘l Instrument nnd this Rider by transfer and who s entiticd to receive payments under the Notc s
called the "Note Holder."

ADDITIGNAL COVENANTS, In addition 10 the covenants and agreements In the Securily Instrument, Borrower und
Liicnc]{.'::r ﬁ):rthcr covciant and agree as follows (despite enything to the contrury contained in the Sccurity Instrument or
the Motes):

1, CONDITIONAL FuCHT TO REFINANCE

At the matuicty-wic af the Note and Sccurlty Instrument (the "Note Maturity Dale"), I will be able to obtain a
new loan ("New Loan™) witis p_new Maturity Date of December 1, 2023 (the "New Miturity Dite”), and with an interest
rute equal ta the "New Losn Rate" determined in accordnnce with Scciion 3 below if all the conditions provided In
Sections 2 and 5 below are riet (the "Conditiona! Refinance Option™), If those conditions nre not met, I understand
that the Note Holder is under o >obligation to relinanee the Note or to modify the Note, resct the Note Rute, or exiend
the Note Muaturity Date, and that 1>l have to repay the Note from my own resaources or {ind o lender wﬂllng to lend
me the moncy to repay the Note.

2. CONDITIONS TO OPTION

If I want to excrcisc the Conditioral Eefinance Option, ceriain condilions must be met as of the Note Maturity
Date. These conditions are: (1} [ must still be the owner and occupant of the property subject to the Sccurity Instrument
(the "Property™); {2) 1 must be current In my inoithly payments and cannot have been more thun 30 days lnle on any of
the 12 scheduled monthly payments immediaiviy preceding the Note Muturily Date; (3) there are no licns, defects, or
cncumbrances against the Praperly, or other adverse matters aflecting title (o the Property (except for tuxes and special
asscssments not yet due and payadle) arising after 2o Security Instrument was recorded; (4) the New Note Rate cannot
be more than 5 percentage points above the Note Rater-and (35) 1 must make a writlen reguest to the Note Holder as
provided in Scction 5 below,

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interesi-Coanl to the Federnl Home Loan Mortguge Corporalion’s
required net yield for 30-year fixed rate mortgages subject t¢ o/63-day mnnduzory delivery commilment, plus one-hail
percent (.50%), rounded to the nearcst onc-eighth of one perceri (2,125%) (the "New Loan Rate”). The required net
yicld shall be the applicable net yield in effect on the date and time 47 day that the Note Holder receives notice of m
clection to exercise the Conditional Refinance Option.  [f this requircd net yicld is not available, the Note Holder wili
determine the New Loan Raote by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Scetion 3 above is not-greater than 5 percentage points above the
Note Rate and sll other conditions required in Section 3 ubove are satisficd, {a Note Holder will determine the amount
of tho monthly payment that will be sufficient to repay in full (s) the unpaid principul, plus (b) accrued but unpaid
interest, pius (c) all other sums I will owe under the Note and Security Instrumeni or’the Note Malurity Date (assuming
my monthly payments then arc current, as required under Scction 2 above), over the terim of the New Loan at the New
Loan Rate in equal mont ayments, The result of this calculation will be the new amcunt of my principal and inicrest
payment every monih until the New Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OFTION

The Note Holder will notify me at [cast 60 caiendar days in advance of the Nole Maturi’y Dile ond advise me
of the principal, accrued but unpaid interest, and ait other sums I 2am expected to owe on the Not~ Maturlly Date. The
Note Holder also will advise me that I may exercisc 1he Conditionai Refinance Option if the condiioiiein Section 2 above
are mel. The Note Holder will provide my payment record information, together with the name, tit’e and address of the
person representing the Note Holder that T must notify in order to exercise the Conditions! Refinance Lndlon. IF I mect
the condilions of tion 2 shove, I may exercisc the Conditional Refinance Option by notifying the Note Holder no
earlicr than 60 calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Note Holder will
calculate the fixed New Loan Rate based upon the Federal Home Loan Mortgage Corporntion’s applicable published
required net yield in effect an the date and time of day notificalion is rececived by the Note Holder and a8 calculated in
Section 3 above. I will then have 30 calendar days o provide the Notc Holder with acecptable proof of my required
ownership, occupancy and property lien status. Before the Note Maturity Date the Note Hoider will advise me of the
new interest rate (the New n Rate), new monthly payment amount and a date, time and E{lacc at which I must appear
to sign any documents required 10 complete the requiredt refinancing. I undersiand the Note Holder will charge me a 3250
processing fee and the costs associated with ihe excreise of the Conditiopal Refinance Option, including but not limited
to the cost of updating the titic insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the tgrms and coven conla/kcd in this Bulloon Rider.

et ne et sases st (seal) AL Sroet 7, /4 T £ -1
—Eonower ORDAN SCHULGASSER —Borrowsr

(Scal) e eeersarene revrerssrsssresnrserans .(Scal)

— Borrower ~—Borrower

ISign Original Oniy}

MULTISTATE BALLOON RIDER FEFINANCE)-Single Famiy-Fraddie Mao UNNFORM INGTRUMENT Form 3181 (10/90)
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Loan No: 02209237 Datn ID: 272
Borrower: JORDAN SCHUILGASSER

CONDOMINIUM RIDER

THIS CONDGMINIUM RIDER is made this 23rd duy of November, 1993,
and is incorporated into and shall be decmed to amend and supplement the Morigoge, Deed of Trust or Sccurity Deed
{the "Security Instrument®} of the same date given by the undersigned (the "Borrower”) to sceure Borrower's Note Lo

ALLSOURCE MORTGAGQE CORPORATION
(the "Lender")

of the same d»ic vnd covering the Property described in the Security Instrument and located at:

1720 NORTH LASALLE AVENUE UNIT 6
CHICAGO, ILLINQIS 606t4
{Propeity Addiess)
The Property includes o uzix s, together with an undivided interest in the common clements of, tt condominium project
known as:
EIUGENIE TERRACE TO'WNHOUSES CONDOMINIUM
{Name of Condominium Project)

(the "Condomlinium Project™). If the cwncrs ussociation or other entity which acts for the Condominium Project (the
"Owners Association”) holds title to proprity for the benefit or vse of its members or sharcholders, the Property sise
includes Borrower's intcrest In the Owners-Assaclution und the uses, proceeds and benefits of Borrower's interesl,

CONDOMINIUM COVENANTS. In addiiin: 20 the cavenants und agreements made in the Sceurity Instrument,
Borrower and Lender further covenant and agree ay follows:

A, Condominfum Obligatlons. Borrower shull perform all of Borrower's obligations under the Condominium
Praject's Constituent Documents, The "Constituent Docuipzats” are the; (1) Declaration or any other document which
crcaics the Condominium Project; () by-laws; (ill) code of repulations; and (iv) other cquivalent documents, Borrower
shall promptly pay, when due, all dues and assessments imposed parsuant to the Constituent Documents,

8. Huzard Insurance. So long as the Owners Associntion muirinins, with o generally nccepted insurance carrier,
a "master® or "blankes” policy on the Condominium Project which is sa’uwfactory to Lender and which provides insurance
coverage in the amounls, for the periods, nnd against the hazards Lender zcouires, including fire and hazards Included
within the term "exiended covernge,” then:

(I} Lender waives the provision in Unilorm Covenant 2 for the zonnthly payment lo Lender of the yearly
premivm installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 1o maintain hizard Jasurance caverage on the Properly
is deemed satisfied to the extent that the sequlred coverage s provided by the Owncrs Association policy,

Borrower st.all give Lender prompt nolice of uny lupse in required hazard Insurnies covernge,

In the cvent of a distribution of hazard insurance procceds in licu of restoration or rapait folfowing a loss to the
Property, whether to the unit or to common clements, any proceeds payable to Borrower arc-tieiepy nssigned nnd shall
be puid to Lender for npplication to the sums sccured by the Securily Instrument, with any exerss paid to Borrower,

C. Public Liability Insurance, Borrowcr shull tuke such uctions us muy be rensonnble to insare that the Owners
Association maintains a public liability insurance polley nceeptable in form, amount, and extent of coverge to Lender

D. Condemnation. The procceds of any award or claim for damuges, dircct or conscquentinl, puyable to Borrower
in conncction with any condemnation or ather tuking ol all or any part of the Properly, whether of the unit or of the
common clements, or for any conveyines in licu of condemnation, are hercby assigned and shuli bo paid to Lender, Such
proceeds shall be applicd by Lender to the sums sceured by the Security Instrument ns provided in Uniform Covenant 10,

E. Lender's Prior Consent, Borrower shull not, except after notice (o Lender and with Lender's prior wrilicn
consent, either partition or subdivide the Properly or cansent o

(i) the abandonment or terminntion of the Condominium Project, except for nbundonment or termination
required by lnw in the case of substantinl destruction by fire or other casualty or {n the case of & taking by condemnation
or emincnt domaln;

f Lend (i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit
Q U .

(lii) terminution of professional manngement ard assumption of self-mansgement of the Owners Associntion:

or
(i) any action which would have the cffect nf rendering the public labillty insurance covernge maintained by
the Owners Association unacceptable to Lender,

MULTISTATE CONDCMINIUM RIDER - Singls Family - Fannle Mas/Fraddle Mao UNIFORM INSTRUMENT Form 3140 09/80
(Pagn 1 of 2 Pagos)
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