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'\ MORTGAGE

THIS MORTGAGE (*Security Ioatiument”) is given on DECEMBER 01, 1Y33 . 'The mortgagor is
T
WILLIAM C MORBY, A BACHELOR ‘A¥C GEORGE ’4 M01RB'¥, A BACHELOR
'L,#//Z,, RECORDING 3900
e HAIL. 0.50
(*Borrowor"). This Security lastrument is given to li 03074139

GR MORTGAGE CORPORATION, A WISCONSIN CORP{RATION

]

which is organized and existing undor tho laws of THE STATE OF WISCONSIN , e whosa
addresais 6700 PALLBROOK AVE., STE. 293, WEBST HILLS, CA 91307
(“erder”). Borrowesr owes Londor the principal sum of
ONE HUNDRED FORTY THREE THOUSAND FIVE HUNDRED AND Gu/10%

Dole:s (U.S. $ 143500.00 »
This debi 1s evidenced by Borrower's note dated the sam» dals as this Security Instreoent (*Note"), which provides for monthly
payments, with the full debt, if nci paid earlicr, due and payable on JANUARY 0L, 2024 . This Security

Instrument secures to Lender: (a) the repayment of the dobt evidenced by the Noto, with intercst, and all renewals, oxtensions and
modifications of the Note; (b) the payment of all other sun, with intorest, advanced undor prragruph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrowor's covenants and agreemonts under this security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant nnd convey to Lender the following descrited property focaled in
COOK County, lllinais:

LOT 22 (EXCEPT SOUTHWESTERLY 74 FEET THEREQF) IN SUBDIVISION OF SOUTH - aMINS
OF NORTHWEST 1/4 OF SOUTHWEST 1/4 OF BECTION 5, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THYRD PRINCIPAL MERIDIAN, (EXCEPT THAT PARTION LYING WEST OF
RIDGE AVENUE) IN COOK COUNTY, ILLINOIS.

PIN #14-05-312-004

CHICAGO
which has the address of 1429 W ARDMORE W YLD O {Street, City},
Iinoie 60660 ("Property Address”); ‘{jr b {? 6"?1*.\

{Zip Code] Fonn 3014 9%
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IOGETHER WITH sll the improvenients now or herenftor erseted on the property. and all oasoments, appurtennnces, and
fixtiires now or hereallor a part of the property, All roplacoments awl nclditions shail nlso be covored by this Security instrument.
All of the ioregoing is reforred to in this Security Instrument as the "Proporty.”

" BORROWER COVENANTS that Borrower is Inwfully seised of the estate herchy convoyed and has the right to norgnge,
grant and convey the Property und that the Property is unencumbered, oxcopt for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational wss and non-uniforin covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real proporty.

UNIFORM COVENANTS. Borrower arxi Lender cavennt and ngroe ns follows:

L. Payment of Principal and [nterest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
orincipal of and interest on the debt evidenced by the Noto axd nay propayment and late charges due undor the Note.

2, Funds for Taxes and Insurance.  Subject lo applicable inw or to & written waiver by Lendor, Borrower shall pny to
Lender on the day monthly payments are due undor the Note, until the Noto is paid in full, a suta ("Funds™) for: (a) yearly taxes
and assessments which riny altain priorily over this Security Instrument as n livn on the Property; (b) yearly lensohokl payments
or ground rents on is Eroperty, if any; (¢) yearly hazard or proporty insutrance promiums; (d) yearly flood insuranco premiums, if
any; (o) yearly mortgaps insurance premiums, if way: and (f) any sums payable by Borrower 1o Lowdor, in accordunce with the
provisions of paragraph 8, /in lisu of the payment of morigags insurance promivms, These fionw nro valled "Encrow Homw,”
Lewlor may, at any time, e<lest and hold Funds in wn amount not to vxceed the mnximumt mrount n {ondor for n federally rolnted
mortgnge loan may require foi Buvrowor's escrow account under the fedoral Roal Estate Scttfoment Proceduros Act of 1974 as
amended from time ta time, 12 U.S.Z. Section 2601 ¢r yeq. ("RESPA™), unloss anothor nw that applies 1o the Funds sots o losser
amount. If so, Londer may, at any Y:ae, collect wul hold Funds in an nmount not to oxgeed the lessor nmount, Lemdor mwy
ostimate tho amount of Futkls due on the Hasis of current data and rensenablo ostimatoy of oxpenditures of foture Hicrow ltomy or
otherwise in iccordance with agplicable law,

The Funds shall bs held in an institution whse capusits aro insured by a fedoral ngency, instrumontatity, or ontity (including
Lender, if Lender is such an institution) or in any Zfeceral Homo Lonan Bank. Londer shall apply the Funds to pay the Hscrow
Itams. Lancor may not chargo Borrower for holding ani anplying the Funds, annually annlyzing the oscruw account, or verifying
the Escrow ltems, unless Londer pays Borrowor intorost v tiie Funids ancl applicablo law permits Lendor to ko such u chorge.
Howuver, Lender may requirs Borrowsr to pay n one-time charge for nn indopondent roal cstale tax roporting servics used by
Lendor in connection with this Jonn, unless applicabls lnw provides-otherwise, Unless an agroemont is mide or npplieable inw
requires interost to bo pnid, Londer shall not bo required to pay Boreower nny intorest or carnings on the Fuls, Borcower and
Londer may ngreo in writing, howevor, that interest shall bo paid on lie finds, Londor shall givo to Borrowor, withont charge, an
annual accounting of the Funds, showing credits an debits 1o the Funda sixd e purpose for which euch dobit to tho Funds was
maco, The Funds are pledged as additional security for alt sums securedd by tils Eccurity fnstrumont,

1f the Funds hold by Lender sxceed the nmounts psrmilted to bo hold by appliciele law, Lendor shall account to Borrower for
tho excess Funds in accordance with the requirements of applicablo [aw, If the mmowst <1 the Funds held by Lendor at any time is
not sufficient to pny the Escrow Items when dus, Lendor muy so notily Borrowor in wrltng, aed, in such enso Borrower shill pay
to Lendz; ine amount necossary lo mako up the deficiency, Borrower shalt make up the <eficiency in no nioro than twelve
monihly paymonts, al Lender's sole discrotion,

Upon payment in [ull of all sums secured by this Socurity Instriment, Lendor shall promptiy refund to Borrowor any Funds
hoid by Londor. If, under parngeaph 21, Lehor shall nequire or soll the Proporty, Londer, prior t¢ the requisition or sule of the
FProperty, shall apply any Funds hald by Lender at the timo of acquisition or salo as a credit against 1% sums wecured by this
Security Instowment,

3. Applicntion of Pnyments,  Unless applicablo Iaw provides otherwise, all payments recoive] by Lonaes diwlor purngraphs
1 wd 2 shall bo appliad: firat, to any propayment charges dute under tho Nole; secoiul, to nmounts payable undor purngraph 2:
third, to interest duo; fourth, to peincipal due; nad last, to any into chargos due under the Neto,

4. Charvges; Liens, Barrowor shall pay all taxes, assessmonts, charges, fines and impositions attributable to the Property
which may attain priority aver this Security Instrumont, and leasohald payments or ground rems, if any. Borrower shall puy thoss
obligaiions in the manner provided in puragraph 2, or if not paid in that mannor, Borrower shalt pay them on time dirsctly to the
person owed payment. Borrower shall promptly furnish to Lonlor all notices of smannts 1o bo paid undor this paragruph, If
Barrower makes these payments directly, Borrower shall promptly furnish te Lender recoipts evidencing the payimonty,

Borrowor shall promptly dischargo any lien which has priority over this Security Instrument unless Borrower: () agroes in
writing to the payment of the obligation secured by the lien in & mannor accopiable to Lendor; (b) contosts in good fivith the lien
by, or Jefends against enforcement of the lien in, legnl procecdings which in tho Lewlor's opinion oporate to proveat the
enforcement of the llen; or (¢) secures from the helder of the lien an ngreemont anlislactory to Londor subordinating the lisn to
this Security Instrument. If Lendor determines that any part of the Proporty is subjoct to n lion which mey attain priority ovor this
Security Instrument, Lender may give Barrower a notize identifying the licn, Borrowor shall satisly \ho lion or take one or more

of the nclions set forth above within 10 days of the giving of netice.
l'unu CNJN /%0

@D 4RUL) 1oy Pago 2ol & ,.??
63576329

]
LR L}




4

UNOFFICIAL COPY LOAN NO. 1B524741006R4

5. Hazard or Property Insurance, Berrower shall keop (hhunprovcmen!s now existing or haﬁmﬂer erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shalt bo maintained in the Amounts and for the periods that Lendor
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
bo unceasansbly withheld. I Borrower fails to mainirin covernge described above, Lender mny, at Lender's aption, obtain
coverage lo protect Lender's rights in the Property in nccordance with prragraph 7.

All insuranze policiea and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right to bokd the policies and renewals. If Lendor requives, Borrower shall promptly give to Lender all receipts of paid
premiums asd renewal notices. In thu event of loss, Borrower shall give prompt notice to the insueance carrier and Lender, Lender
mny make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not loasoned. 1f the restorntion or
repair is not economically feasible or Lender’s security would be lessensd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid io Borrower. If Borrowsr abandans the
Proporty, or does no’ avswer withiz 30 days a notico from Lendor that the insurance carrier hns offered to settle n claim, ther
Londer may collect the irzurance proceeds. Lender may use the proceeds to repair or restore the Properly or to pay sums secured
by this Security Instrumer, v/hether or not then due. The 3(-dry period will begin when the notice is given,

Unless Lender and Barrwer otherwise agree in writing, any application of proceeds to principnl shall not extend or postpone
the due date of the monthly paynwits reforred to in parngeaphs | and 2 or change the amount of the payments, If under parngraph
21 the Property is scquired by Londs:, Borrower's right 1o any insurance policies and proceeds resulling from damage o the
Proporty prior to the acquisition shail iss to Lender to the extent of the sums secured by this Security Instrument tmmediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenup<e and Protection of the Property; Borruwer’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Proper'y ns Borrawer's principal residonce within sixty days after the execution of
this Security Instrument and shall conlinue to occtipy diis Property as Borrower's principal residence for at least ono year after the
date of occupancy, unless Lender otherwise agrees 1 writing, which consant shall not be unrensonably withheld, or unless
axtonumting circumstances oxist which are boyond Borrowe.“i-sontrol, Borrowor shall not destroy, dumage or impaic the Property,
afiow tho Property to deteriorate, or commit waste on the Proparty, Borrower shall be in defamlt if nny forfeiture action or
proceeding, whether civil or criminai, is begun that in Lendor's.gozd faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrumori or Lender's security interest. Boreower miny curs such a
default and reinstate, as provided in paragraph 18, by causing the netioi-or proceeding to he dismissed with u ruling that, in
Lenclor’s good fnith dotormination, precludes forfeiture of the Borrower's fitzimst in the Proporty or othor materinl impairment of
the lien created by this Scurity Instrument or Lender’s secunty intorest. Borrowver shall also be in default if Borrowor, during the
loan applicatics process, gave materially falie or innccurnte information or statementa fo Lendor (or failed 1o provide Lender with
any material information) in conneciion with the loan evidenced by the Note, inchiding, bul not limited to, reprosentations
concarning Borrower’s occtipancy of the Property as a principal residence. 1f this Secu'ity Instrament is on a lensehold, Borrower
shatl comply with alt the provisions of the lease. If Borrower acquires fee titlo 1o the Propert . the leaschold and the feo titlo shall
not merge unless Lender agrees to the morger in writing.

7. Proteciion of Lender’s Rights in the Property. If Borrower fnils to perform the covenaats sl agreoments contained in
this Security Instrument, or thers is o legal procoeding that may significantly affect Londor's rights tn the Propoerty (such as a
proceeding in bankruptcy, probate, for condemuation or focfeiturs or 1o onforce laws or rogulations), therd Uinder may do and pay
for whatever is necossary ta protect the valuos of the Property nid Lender’s rights in the Propesty, Lendor s actions may inglude
prying any sums secured by & lien which has priority over this Security Instnunent, appearing in couri; gnying reasonable
attorneys’ fees and entering on the Proporty to mnke repaira. Although Londor may take action under this parageaph 7, Londor
daoes not have to do so.

Any emounts disbursed by Lendor undor this paengeaph 7 ahadl become additionni debt of Borrover secured by this Security
instrument. Unless Borrower and Lender ugree to othor terms of paymont, those nmottaty shall bear intorest from the dato of
disbursement at the Note rate and shall be payablo, with interest, upon notice fram Lender to Borrower requesting paymont,

8. Mortgage Insurance. If Londer required mortgage insurance ns n condition of making the lonan securad hy this Security
Instrument, Borrowor shall pay the premiums required to mainlein the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or censes to be in offect, Borrowor shall pay the premivms requirsd to
obtain covernge substantinlly equivalent to the morigage insurance previously in offect, at a cost substantially squivalent o thy
cost to Borrower of the mortgage instirance proviously in effuct, from nn allornats mortgage insurer approved by Lendor, 1f
snbstantially equivalont mestgage insurance coverage is not wvailable, Borrower shall pay to Londer cach month o sum oqual to
ane-twelfth of the ycarly mortgage insurance premium boing paid by Borrower whon the insuranco coveruge lapsed or consedd to
bo in offect. Lander will accopt, use nnd relnin these paymenis as n loss resorvo in lieu of morigage insurancn, Loss roserve
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rayments may no longer bo required, at the oplion of Lender,if mongnéu insuranes coverngd (in the nmount und for the period
thut Londer requires) provided by an insuror approved by Lendor ugnin becomes available andd lv obtwined, Horrower shall pay the
promiums réquired to maintain mortgage insurance in offect, or to provide n loss roverve, untll tho requirement for morignge
insurance ewds in accondance with any wrillen ngreement betwoen Borrower and Londer or applicable law,

9. Iuspection, Lender or its agent may mnke reasonablo entrios upon and inspections of lhe Property, Leuder shalt give
Borrower notice at the time of or prior to an inspection specifying rensonable causs for the inspection,

10, Condemnation. The proceeds of any award or claim for dumnges, direct or consequentisl, in connection with any
condemnation or other taking of any past of the Property, or for conveyance in lien of condemnntion, are heroby assigned and
shall be paid to Lender.

In the svent of a total taking of the Property, the proceeds shall bo applied 1o tho sums sacured by this Security Instroment,
whether or not then dus, with any excess paid to Borrowor. In the event of a pretial taking of the Property in which the faic market
value of the Property immediately befors the tnking is equal te or greater than the amount of tho sums secured by this Security
instrument immedintely before the taking. unless Borrowor and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fenction: {n) the total amount of
the sums secured imriedintely before the taking, divided by (b) the fair markel value of the Property immecdintely befors the
taking. Any balancs shail be paid to Borrower, [n the event of u pantial taking of the Property in which the fair market value of the
Proporty immediately Uefore the toking is less than the amcwt of the sums secured immediatoly bafors the taking, unjvss
Borrower nnd Lender othe:wise agree in writing or unloss applicable Inw othurwise provides, the proceeds shail be applied to the
sumy secured by this Security inina mum whether or aot tho sums are then dus.

If ihe Proporty is abandoned by Forrower, or if, after notice by Lender to Borrowar that the condeminor offers to make an
award or settls a claim for dumages, Burrower fails (o respond 1o Londer within 30 days nfter the date the notico is given, Londer
is authorized fo collect and apply the procexis, at its option, vither to restoration or ropair of the Prapesty or 1o the sums sectred
by this Security Instrument, whether or not ilier due,

Unloss Lender and Borrower othorwise ngree in vrriting, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments reforred to inparazraphs | aad 2 or chango the nmount of such payments.

11, Borrower Not Released; Forbearance By Longsi Not ot Waiver,  Extension of the time for payment or modification
of amortization of the swms secured by this Security Insicurient geanted by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Bocrower's successors in intarest, Lender shall not ba requised to
commence praceedings against any successor in interest or refusy to oxtend time for payment or otherwise modify amortization of
the sums »zvured by this Security Instrument by renson of any durand! mnde by the original Borrower or Borrower’s successors
in wnerest, Any forbearnnce by Lender in exercising any right or remcdy shall not ba a waiver of or preciudo the oxercise of any
right or remiedy.

12. Successors and Assigns Bound; Joint and Several Liability; Cu-sigrers, The covenants aml agreements of this
Security [nstrument shall bind and benefit the successors and assigns of Lendor am! Barrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and severak. An; Borrowor wio co-signs this Securily
Instrument bat does not oxecute the Nola: (a) is co-signing this Security Instrument Gily to morgage, grant and convey that
Borrower's interest in the Properly under the terms of this Security Instrument; (b) is no! pecsonally obligated to pay the sums
secured by this Security Instrument; and () ugrees that Lender and any other Borrewer may gre= to extend, modify, forbear or
make any accommodations with regard to the torms of this Securily Instrument or the Nate withoui tnt Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which fets naximum Joan charges,
and thnt Iaw is finally intorpreted so that the interest or other loan churges cellected or to bo collected 1t conmection with the loan
exceed the permitted Limits, then: (a) any such loan charge shall be reduced by the amount necessary to rixhice-the charge to the
permitted lismit; and (b) any sums already collected fromn Borrower which exceeded permitted limits will bo refund=d 1o Borrower,
Lender may choose to make this refund by reducing the principnl owed under the Note or by mmking a divect payment to
Borrower. If a refund reduces principal, the rediction will be treated »5 a partial prepayment without nay prepryment charge
under the Note,

14, Natices. Any nslice to Borrower provided for in this Securily Instrument shall be given by delivering it or by mmiling it
by first class mail unless applicable law requires use of another method, The nolico shall be directed to the Proporty Address or
any other address Borrower designates by naotice to Lander, Any notice to Lerder shall be given by first class mail to Lender's
address siated horein or any other nddress Lender designates by notice to Borrower, Any notice provided for in this Security
{nstrument shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shail bo governed by federal law and the law of the
jurisdiction in which the Property is locnted, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or tho Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note nre declared to
be severable.
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t6. Borrower's Copy. Borrower shall Lo given ono conforawed capy of the Noto and of s Security Instriment.

17, Transfer of the Property or a Beneficinl Inverest in Borrower, 17 all ar any part of tho Proporty ov any intoresi in il is
sold or transforred (or if a benoficial intorest in Borrower 15 sald or transforred and Borrower is nol o natiral person) without
Jender's prior written consont, Lorior may, at its option, requiry immediate paynent in fitl) of &l sumy secured by this Security
Instrument, Howevor, this option shall not b oxercised by Londer if oxorcise Ja prohibited by fedoral iaw as of Ho dnto of this

Sccurity [nsteumend.
if Lender exorcises this option, Lender shall give Borrower notico of nccolorntion, The notice shall provido a perind of not loss

than 30 clays from the date tho notice is dolivored or malled within which Borrower must pay all suma aecured by this Security
Insintmont. If Borrowoer [ails to pay those sunis prior ta tho expiration of this poried, Londoer wy invoke nny romedies permitted
by this Security Instroment without turther notice or domand on Berrowar.

18, Borrower’s Right to Reinstate, I Borrowor nwets cortain conditions, Borrowor shall have tho right to have
enforcemont of this Security Instruruent discontinued at any timo peioe to the enrlivr oft (8} § days {or such othor period uy
applicatie law may specify for roinstatomont) befora sufe of tw Proporty pursuant to any power of sale contained in this Seourity
Listrument; or (b) ontry of & judgment enforcing this Security Tnsteument, Those conditions neo that Boreower: (a) pays Lendor all
sums which then would bo due undor this Security Instnimont nnd the Nole as if no accoloration had vecurred; (h) cures any
dsfault of any other covennnts or agreenents; (¢) pays all oxpensos incurred in onforeing this Security istrmont, including, but
not fimited to, rensonahle ntterneys® foes; and () takes such action ns Lendor inay rensonably requiro fo ussure that the lien of this
Security Instrument. Londor's sights in the Property and Horrowsre's obligntion to pay the swins secured by this Security
Instrumont shat! continv~-unchanged, Upon roinstatemont hy Borrowor, this Security Instrimont and the obligations secured
hereby shall romain fuliy riteztive ns if no nceoloration had occurred, Howovor, this right to coinstate shall not npply in the cass of
nceolormtiun undor pamgrapi ¥ /.

19, Sule of Note; Chasigiv-of Lo Servicer,  The Note or n partinl interest in the Noto (together with this Security
Luatrument) may be sold ono or wmars-times without prior notico to Boccower, A sale may rosult in a changs in tho entity (known
as the *Loan Sorvicer") that collects rioathly payments dus undur the Noto a this Security Instrumont, Thero also may be ono or
more changer of the Loan Servicor unssinted to a sale of tho Moto, If thero is n change of the Lown Servicer, Borrower will ba
given writtert notice of the chango in nccordatize with parageaph 14 above and applicebls law, "Tho notico will state the name amd
address of the now Loan Servicer and tho-driress 1o which paywents shoukd bo made, The notice witl nlso contain any other
information required by applicable law,

20, Hazardous Substauces, Borrower shal. not caute or permit tho presence, use, disposal, sturnge, vo roleass of any
Hazardous Substances on or in the Property, Borrower thall not do. nor aliow anyono slss to do, anything affecting the Proporty
that is in violation of any Environmental Law, The preciding swo sentoncos shall not apply to the presence, uso, or storagy on the
Property of smalt quantities of Hazardous Substances that. = genorally recognized 1o be approprinto (o nonn! residentinl uses
and 1o maintenance of the Property.

Borrower shall promptly give Lender writien notico of aty investigstion, chuim, demand, lawauit or other action by any
govornmental or regulatory agency or private party invelving the Propary and any Huzardous Substanco or Enviroamoental Liw
of «hich Borrower has actual knowledge. If Borrower learns, or it wetified by any govornmenial or rogulstory authority, that any
ramoval ot othee romediation of any Hazardous Substance affecting thefaporty ls necessnry, Boreower shull promptly tako nll

necessary romedinl actions in accordance with Environmental Law,
As used in this parngeaph 20, “Hazardous Substances” aro thoss substarces defined ns toxic or hazardous substancos by

Environmental Law and tho follawing subsiances: gasoline, korosene, wiker flanznablo or loxic pelrolowm producls, {oxic
pesticides and herbicides, volatile solvents, matorinls contnining sbestos or formn dehyds, nnd radionctive matertnls. As vsed in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiciiza whers the Properly is tocated that rolate
to heaith, safety or environmental protection,

NON-UNIFORM COVENANTS. Barrower and Lendor Birthoe cavenant and agreo as follcwa:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceierntion felnwing Borvower’s breach of
any covenant or agreement in this Security Instrument (but not prior to accelerntion under paragraph 17 wiless
applicable taw provides otherwise). The notice shall specify: (a) the default; () the action requiren tpcece the default; ()
a date, not Jess than 30 days from the date the notice is given o Borrower, by which the defauli mustoz.cored; and (d)
that faiiure to cure the default on or before the date specified in the notice may result {n aceeleration of thesiuns secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali Vurther inform
Borrower of the right to reinstate after acceleration and the right to assert {n the foreclosure proceeding the non-existence
of u default or any other defense of Borrawer to acceleration rud forectosure, If the defiwit is not cured on or before the
date specified in the wotice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Sccurity Instriment by judicind proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 23, including, but not
fimited to, reasonable attormeys’® fees and costs of titie evidence,

22. Release. Upon payment of all sums secured by this Securily Instrument, Lendor shall rolease this Security Instrument
without charge (o Borrower, Borrower shall pay any recondation cosls.

23. Waiver of Homestead, Borrower waives all right of homesizad exemption in the Property.

; ' 3014 9%
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24, Riders to this Secrsity Instrument.  If one or more riders are exccuted by Borrowor nnd recorded togethor with this
J Securily Instrument, the covenants end agreements of anch such rider shall bo incorpornted into and shall amend and supplement

the covanants and agreements of this Seourily Instrumens as if the rider(s) were a pant of this Security Instrument.
[Check applicable bux(es)]

Adjustable Rate Ridor I} Candominium Ridor [X] 1-4 Family Ridor
[ Graduated Payment Rider "1 Plonned Unit Development Ridor | Biwookly Payment Ridor
[ "] Ballvon Rider [ bate Improvement Ridor {1 Second Home Ridor
] v.A. Rider [ o or(s) [specily]

BY SIGNING BELOW, Borrower accopts and ngrees lo the teime pad covennnts contnined in this Security Instrument wrl in
any rider(s) executec! by Borrawer and recorded with H.

Witnesses: ‘ ;
- Yoo ,*’/ .
“dﬁéa% 2 41 (Seuh

MOR
“Jorrower
2 x“/’iﬁ"
M. (Sanl)
-Rorrower
. ’,'
(Seal) 0 (Seal)
WILLIM C HOQBY Borrower <[terrowr
STATE OF ILLINOIS, OQOL County ss:
|
I, L{\L u,ou:.h,ut- , n Notary Public in and for snid county nnd state do hereby cortify that

(4\_)\\ \C&V'V\ Q. ‘/ 0(‘{, (e ! QE'Q,O\_Qﬂ(_ F. VY](}(‘J).:_I

, porsonally known to mo lo be the samo puru n(a) whoso namo(s)

subscribed 1o the foregoing instrutnent, uppon bofore me this day in person, anl acknewleged that he L/
signed and dolivered the said instrument as ML freo and voluntary uct, for the uses nod purposoes llwrmn sot/forth,
Given under my hand and officinl scal, ST duyof e onbe VSR
. C':/ R oL g
My Comimission Expirea: "O" o - ' -
Marl, ”‘",'fr Buklic " "9

This instrument was propared by: My 2y J“ub],'c; S!a't.. o ‘ (; Tf J21

! c"""nfssion I" SEL ”}mo,‘_u Ay i’ul

@-ﬂt(lL) w103 n.y fald ‘\*\a\;‘;’% Form M4 9/90
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|-4 FAMILY RIDER

- Assignment of Rents

THIS 1-4 FAMILY RIDER is macde this 187 dayof DECEMBER , 1993 ,and is
incorporated into and shatl be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Secaurity Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Note 1o

GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at;

1429 W ARDMORR
CHICAGO ILLINQOIS 60660
{ProperiyAddress)

1-4 FAMILY COVENANTS. In addition to the covenanis and agreements made in the Security
lustrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL P<OPERTY SUBJECT 10O THE SECURITY INSTRUMENT. In addition 0 the
Pioperty described in the Security nsauaent, the following iems are added to the Property description, and shill
also constitute the Property covered by tha-Sceurity lnstrument: building materials, appliances and goods of svery
nature srhatsocver now or hereafter located in, on, or used, or intended w be used in connecdon with the Property,
including, but not limited to, those for the purroses of supplying or distributing heating, cooling, clectricity, gas,
water, air and light, firc prevention ad extingrishing opparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, waier closels, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, starm windows, slorm doors, screens, blinds, “had's, curtains and curtain rous, attached mirrors, cabinets,
panciling and auached Moor coverings now or hereufind attached to the Property, all of which, including
replacements and additions thereto, shall be decmed Lo be anct 7eimain a part of the Property covered by the Security
instrument.  All ol the loregoing together with the Praperty desedimd in the Security Instrument {or the leaschold
estate if the Security Instrument is un a leaschold) are referred *s 'n this 1-4 Family Rider and the Sccurity
Instrument as the "Property.”

B, USE OF PROPERTY; COMFPLIANCE WITH LAW. Borrower shall not scek, agree fo or make &
change in the use of the Propenty or its zoning classification, unless Leader dagreed in writing to the change,
Burrower shall comply with all faws, ordinances, regulations amd requiresecess of any governmental hody
applicable 1o the Property,

C. SUBORDINATE LIENS, Except as permitied by federal law, Borrower' shall not allow any lien
inferior 0 the Security Instrument to be perfected against the Properly without Lender's prior wiiien permission,

D. RENT LOSS INSURANCE. Borrower shall maintait insurance against rent loss inaddition 1o the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TQ REINSTATE" DELETED, Uniform Covenant 18 is dejetcil.

F, BORROWER'S OCCUPANCY, Uniess Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concermng Borrower's aceupancy of the Property is doleted, Al remaining
covenanis and agreemcats sel forth in Uniform Covenant 6 sha!l remoin in effect,

G. ASSIGNMENT OF LEASES, Upon Lender's request, after defuult, Borrower shall assign to Lender
all leases of the Froperty and all security deposits made in conncction with leases of the Property. Upon the
isignment, Lender shall have the right to modify, extend or serminate the existing leases and to execute now leases,
in Lender’s sole discretion. As used in this paragraph G, the word “lease” shalt mean “sublense” if the Sccurity
Instrument is on a leaschold.

MULTISTATE 1-4 FAMILY RIOER - Fannle Mas/Freddie Mac Uniform instrument FORM 3170 9/90
Pege 1 of 2
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H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers 1o Lender afl the rents and revenues ("Rents™) ef the
Property, regardless of 10 whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents 1o collect the Rents, amd agrees that cach tenant of the Praperty shail pay the Rents o Lender or Lender's
agents, However, Borrower shall receive the Rents antil (8) Lender has given Boreower notice of defaull pursimi (o
parageaph 21 of the Securily Instrument and (ii) Lendsr bas given notice to the ienam(s) that te Rents ure to b padd
to Lender or Lender's agent, This assigninent of Rents constiumes an absoluic assignment and not an assigrment for
additional security only.

Il Lender gives notice of breuch to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied w tie sums secured by the Security Instrument; (ii) Lender
shall be entitled 10 collect and reecive all of the Rents of the Property; (iii) Borrower agrees dint cach tennni of the
Property shotl nay all rents due and unpaid to Lender or Lendler’s agents upon Lender’s written demand to the tetant;
{iv) unlcss spplizable law provitcs otherwise, afl Remis collecied by Lender or Lemder's ngents shall be applicd first
to the costs of raking control of and managing the Property and collecting the Remls, inclinding, bt not lmied to,
attorncy’s fees, roerivar's foes, premiums on reeeiver's bonds, repair and maintchance costs, insurance premiums,
Inxes, assessmenis znilother charges on the Properly, and then to the sums secured by thie Security Instrament; (v)
Lender, Lender's agents.oe sny judicially appointed receiver shall be linble to account for only those Rents actually
received; and (vi) Lenider ¢lnhi be entitied to have a receiver appoitted (o ke possession of and mannge the
Property iid collect the Rentswnd profits derived [rom the Property without any showing as 1o the inadequacy of the
Property as security.

Ii the Renis of the Propesty arc_not sufficient (o cover the costs of fzking control of and managing the
Property and of collecting the Rents any (unds expended by Lender for such purposes shall becoine indebtedness of
Borrawer to Lender secured by the Sccurity Tastrumcint pursaant to Uniform Covenant 7,

Borrawer represents and warramis that Borrswer has not excentedd sy prior assignment of the Rents amd
Las not and will not perform any act that would preeciii Lender from exercising s rights under this paragraph.

Lender, or Lender's agents or a judicially apyowted reeciver, shall not be required to enler upon, ke
control of or maintain the Property belore or afler givingnotice of default to Borrower, However, Lemder, or
Lender's agents or a judicially appointed receiver, may do soabany lime when a defanlt occurs, Any application of
Renls shall not cure or waive any default or invalidite any Gthérright or remedy ol Lender. This assighment of
Reats of the Property shall terminalc when all the sums secured by Yie Security Instrument are paid in fuld,

I, CROSS-DEFAULT PROVISION Borrawer's default ar acach ander any note or agreement in which
Lender has an interest shall be a breack under the Sceurily Instrument and Lender may inveke any of the remedies
permitted by the Sceurity Instrument,

BY SIGNING BELOW, Borrower aceepts and agrees to the terms andd provisions contained in this 1-4

Family Rider.
s
v
w/ L. (Sonl)
WILL C"Mo Ij} ' -torrower
/ ;:? % ; ”
"fﬁf 77 ak (Soal)
,,3 YF , -Borrowor
974
{Seal)
-Borrowsr
{Seal)
-Borrower
W A
5":“\‘} I?L'[):g,.'h:
1057-2 Page20f2 FORM 3170 9/00
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L ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps - Fixed Rate Conversion Option)

‘I'HIS ADJUSTABLE RATE RIDER is mude this _18T day of DECEMBER ,19_ 93
and is incorporaied into and shall be deemed 10 amend and suppiement the Mortgage, Deed of ’Imsr or Sceurity Dcul
(the "Sceurity Instrument”) of the same date given by the undersigned (he "Barrower”) to sceure Borrower's Adjustuble

Rate Note (the "Nate") 10 GN_MORTGAGE CORPORATION., A WISCONSIN CORPORATION . ...

the "Lender™) of the spme date and covering the property described in the Security Instrument and loeated ot
14

{; EXINEY -‘. l'}"
1429 W ARDMORE, CHICAGO, IL 60660 LY Tetary
[Proparty Addizxs}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESY
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS 'THE AMOUNF TIE
BORZ‘O VER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY. 'THE NOTE ALSO CONTAINS THE
OPTION 73 CONVERT ‘THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL ZZOVENANTS. I addition to the covenamts apd agreements made in the Scewrily Instrument,
Borrower and Lender s 2r covenant and agree as follows:

Al ADJUSTABLE RATEAND MONTHLY PAYMENT CHIANGES
The Noie provides o an initial interesirnte of . 4.000 %, The Note provides (or changes in the
adjusiable interest rote and the modthiy rayments, s follows:

4, ADJMUSTABLE INTEREST R 107 AND MONTHLY PAYMENT CHANGES

(A} Change Dutes

The idjustable interest rote | will pay may chunge on the first day ol JULY » 1984, ool on thin
day cvery sixth month therenfics, Each date on vimsh my adjusiable interest rate could change is ealled o "Change
Dnte",

(B) The Index

Beginning with the first Change Date, my ndjusiable interest rate will be based onan Jodex. The "Index” is the
average of interbank offered rates for six-month U.S, dollar/denmminated depasits in the London market ("LIBOR™}, s
published in The Wall Street Journal, The most recent Index 1i4urs available ns of the (irst business day of the month
immediately preceding the month in which the Change Date acorrzs called the "Current Index”,

If the Index is no longer available, the Noie Holder will choesea new index that is bused upon comparable
information. The Note Holder will give me notice of this choice.

(<) Catculation of Changes

Before cach Change Date, the Note Halder will catenlate my tiew interéstaate by adding WO AND 5/8
percentage paitts (__2.625 %) (o the Current [ndex, The Note Holder will theveeand tie resull of this addition (o
the nearest onc-gighth of one percentage point (0.125%). Subject o the limits stnded in/Section 4(13) below, this
counded amount will be my new interest rate until the next Chunge Dade,

The Note Holder will then determine the nmount of the monthly payment that would be sufficicni to repay the
unpaid principal that [ am expected 10 pwe ot the Change Date in full on the mpturity date at ey now hrterest rate in
substantinlly equal payments. The result of this eoleafation will be tie new amount of my monthly pagiment,

(D) Limits on Interest Rate Changes

The interest rate T am required 10 pay &t the lirst Change Date will not be greater than _5.09% | % or Jess
than _23.080 &, Thereaficr, my interest rate will never be increased or decrcased on any smglc Chage Date by
more than one percentage point (19%) from the rate of inlerest [ have been paying for the preceding six mowths, My
interest rote will never be greater than _208.000 % which is called the "Maximuwm Rate".

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date, 1 will pay the amount of my new monthly
payment beginning on the first monthly payment fate after the Change Duie uniil the amount of my manthly payment

changes again.

{2 Notice of Changes

The Note Holder will deliver or mail to me & notice of any changes in my adjustable interest rate and the
ampeunt of my monthly payment before the effeciive date of any change, The notice will include information required
by law 1o be given e and also the title and telephone numtier ol a person who will answer any question | may have

regarding the holice,

B, FIXED INTEREST RATE OPTION
The Noie provides for the Borrower’s option o convert from an adjusiable intcrest rate with intercst rate limils
to a fixed interest raic, as follows:

MULTISTATE CONVERTIRLE ADJUSTABLE RATE RIDER-LIHOR INDEX-Singlo Famiiy-Freddle Mac Uniform tnstrument Form 3193 7/92
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(A) Option to Convert to Fixcd Rate
. I have a Conversion Option which | can exercise untess 1 am in defauh oF this Section S5(A) will not permit

“me 10 do s0. The "Conversion Option” is my option to convert the interest rate 1 am requuired 10 pay by this Note

from an adjustable rale with interest rate Llimits (o the fised rate calculoted under Section 5(B) below,

The conversion can only take place on a date(s) specilied by the Note Holder during the period beginsing on
the_2ND __  Change Date and ending on the _L2TH____ Change Due. Each date on which my adjustable
inlcrest rate can convert to the new fixcd rate is called the "Conversion Date”.

1 1 want to exescise ihe Conversion Option, § must first mecl cortain conditions. Those conditions are that:
(i) 1 must give the Note Halder notice that I want (o do so; (if) on the Conversion Date, | must itot be in default under
the Note or the Sccurity Instrument; (iti) by a date specivied by the Note Holder, 1 must pay the Note Holder o
cunversion fee of U.S. $.250. a0 ; and (iv) T must sign and give the Note Flokier any documents the Note Holder
requires 1o cffect the conversion.

{(B) Calcufation of Fixed Rate

My new, fixed interest rate will be equni 1o the Federal Home Loan Mortgage Corporution’s ru.mirul net
yicld as of a date and time of day specified by the Note Holder for (i) if the ungmn] term of this Note is greater than 15
years, 30-year fixed rute mortgages covered by spplicable 60-day mandatory dt.lwuy commitments, plus__-375
of ene percentage poing (2000 ), or (i) if the original term of this Note is 15 years or less, 15-year fixed rate
morigages <overed by applicable 60-day mandarory delivery commitments, plus 375 | of one percentuge point
(3800 &), “if this requircd net yickd cannot be determined becanse the applicable commiunenis are not avnilnble, the
Note Holider -wiltdetermine my interest rate by using cornparnble information, My new rate calentaled under this
Seclion 5(B) wilt 702 be greater than the Maximum Rate stated in Scction 4(D) above,

(C) New Faviaent Amount and Effective Date

If 1 choose 10-sxicise the Conversion Option, the Mote Holder will determine the amauut of the moutdily
payment that would be sufficient to repay the unpaid principat T am expected 10 owe on the Conversion Date in full on
the moturity date at my new [ixcd interest rate in subsintinlly cqual paymems, The resalt of this caleulation sill be
the new amoeunt of my monthly puyment. Beginning with my firstmonthiy payment alter the Conversion Dute, [ will
pay the new amount a8 my muontaly plyment until the maturity date.

C, TRANSFER OF THE PROIERYY OR A UENEFICIAL INTEREST IN BORROWER
1. Until Borrower cxercises the Conversion Option under the conditions stnted in Section B of this Adjusiable
Rate Rider, Uniform Covenant 17 ar the Sccurity) Instrument is amended (o read as follows:

‘Fransfer of the Property or n Bencefic/s’ Taterest in Borvower, 1 all ar any part of the Property or any
interest in it is sold or ransferred (or if a beneficin, inteccat in Borrower is sold or tranferred and Borrower is notn
natural person) without Lender’s prior written conseni. Lender may, at its option, require immediate payment in full of
all sums secarcd by this Sceurity iusteunient, However, dris option sholl not be exerelsed by Lender if oxercise is

probibited by federal lav s of the date of this Sceurity Insidpracnt. Lender atso shall not exerclse ehis option il ()
Borrower causes to be submited e Lender infoemation regquisd 2y Lensder o evalate the itended transferee us if a
new loan were being made o the transferce; and (b} Lender reasor: al determines that Lender's security will not be
impuired by ihe loan assumption and ihat the risk of a breach of any ¢ “venarn ue agrecment in this Security Tustrument
is nccepinble 1o Lender.

To the extent permitted by applicable law, Lenther may charge aensorable Tee as o condition o Lender's
consent o the loan pssumption.  Lemder may also requize the transferce to sipd o assumption agreement that is
acceptabic to Leader and that abligates ihe wansferee to kiep bl the promises ind sareements maide in the Nole and in
\liis Sccurily Insurument. Borrower will continue 10 be obligatet under the Noete andabis Security Instrument unkess
Lender releases Borrower in wriling,

If Lender exercises the option to require immedinie payment in (ul), Lender shall give Borrower notice of
ncclerntion. ‘The notice shull provide a period of not less thon 30 days from the date the notice tdelivered or nuited
within which Borrower must pay all sums secured by this Secarity Insicument, 1f Boreower Taiks to pay these sums
prior w the expiration of this peried, Lender may invoke uny remedies permitied by this Seeuriyy Disirament withow
further nolice or demand on Borrower.,

2. If Borrower exercises the Conversion Option under the conditions stated in Seetion B of i Adjustable
Rate Rider, the amendment to Uniforie Covenant 17 of the Sceurily Instrament contained in Scedon Clabove shall
then cease 1o be in effect, and the provisions of Uniform Covenant 17 or the Scourity Instrument shall insicad be in
clfeet, as follows:

Transfer of the Property or a Reneficial Interest in Borrower. If nll or any part of the Property or any

- interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferrcd and Borrower is not o

natumd person) without Lender's prior written consenl, Leader may, al its option, require immedinte payment in full of
sums sectired by this Sccurity Instrument. However, Lhis option shall not be exerciscd by Lender if exercise is
prahiibited by federat law ns of the date of this Security Insuiniment.

If Lender exercises this option, Lender shall give Borrower notice of nceelerntion, The natice shali provide n
period of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay ull

sums secured by this Seeurity Instrument. If Borrower fails io pay these sums prior o the expiration of this period,
Lender may invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Barrower accepis and ngrees 1o the terms and covenants comtadned in this
Adjus lable Rt Rldcr

(Seal) {Seal)
WILLIM C MORBY -Nerrower -Borrowor

(Scal) (Scal)

-Horrower -Norrower

Lo/a/93 %/gz/ -
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