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MORTGAGE

'THE TERMS GF. THIS LOAN 930045831
CONTAIN FAOYISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

TH!S;.M DRTGAGE (l';Scc'.rii'-' Instrument").‘is given on DECEMBER 8 » 1993 | . The morigagor is
DON MOY N
AND JO ANN MOY “HUSBAND AND WIFE

V(I"Burruwer"i, This Sccurily .lnstﬁm\z-:ut i givan to : EEEI:ERDIHG 3g:g8

BancTrust, INC.

) H 03076169
which is mgumzad and oxisting under the lews of THE STRATE OF ILLINOILS , itd whose
address is ONE EAST WACKER DRIVE-SUITE 2224
CHICAGO, ILLINOIS 60601 "Lender®). Borrower owes Lender the principal sum of
WINETY ONE THOUSAND EIGHT HUNDRED FIFTY
AND 00/100 Dollun (U.S. $ 91,850.00 )

This debt is evidenced by Borrower’s note dated thc sagie date s this| Security Instrument ("Note"), which provides fur
monthly payments, with the full debt, if nos paid earlier, due and payable on  ZANURRY 1, 2001

This Security Instrument secures 1o Lender: (1)} the repaywment of the debt evidenced by iz Note, with interest, and ull mmwulu.
extensions and muoditications of the Nots, (b) the payment of all other swms, with fasren, advanced onder paragraph 7 to
protect the security of thiy Security, tnstrements. and () the performance of Borrower's coenants and agrecmenls under this
Security Instrument and the Note, For this purpose, Barrower does hereby mortgage, grant and sonvey to Lender the fullowing
described proporty located in COOK County, Blinvis:

PARCEL 1:

UNIT 328-A, IN ORIENTAL TERRACE CONDOMINIUM NUMBER 328, AS DELINEAIED
ON THE SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE; LOT 52 IN AlLWN
€. L. LEE'S SUBDIVISION, BY A RESUBDIVISION OF TNBE WEST 1/2 OF THE
SOUTH BEAST 1/4 OF SECTION 28, TOWNSKIP 3% NORTH, RANGE 14, BAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS, WHICH SURVEY 18
ATTACHED AS EXHIBIT "A" TO THE PECLARM'ION OF CONDOMINIUM RECORDED AS
DOCUMENT 86241206 TCGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS,

PARCBL 2:

THE ([BXCLUSIVE) RIGHT OF THE USE OF PARKING 3288, A LIMITED COMMON
ELEMENT AS DELINEATED ON THE SWURVEY ATTACHED TO THE DECLARATION

ng%udiyfu AFORESAID RECORDED AS DOCUMENT 86243206,
which hins the address of 328 WEST 23RD PLACE-UNIT A, CHICAGOD Streat, Cly |,
inois 60616 : “Propurty Address");
Hnoi 21p Code {"Propurty s5")
‘ _ . : ‘ . DPS 1088
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S, Huzard or PTIIPEILJINI@[EJE II:G«IA Ijmpn@c@tRMtg or herewlter ereeted on the

Property insured ngainst loss by fire, hazands included within the term "oxtended covertige” wnd uny other huzards, inchuling
flonds o' flooding, for which Lender requires insurance. This instrance shall be waintuined in the amounts wnd for the periods
that Lender requires. The inswrance carrier providing the insuzance shall bo chosen by Borrower subject to Londer's upprovul
which shall aot he unensonsbly withheld, It Borrower fuils to mwintuin coverage described nbave, Lender may, ol Lender's
oplian, ohiain coverage (0 pretect Lender's rights in the Proporty in aceordancs with parngraph 7,

All insurance policies nd renewals shabl be acceptable 1o Lendor and shalt inelude o standur mortgage clansc, Lender
shall have the right to hold the policies and renewals, 1 Lender requires, Borrower shall promptly give to Lender all receipls of
poid premiums and renewal notices. In the event of loss, Borrower shall give prompt autice to the insurance camrier ad Lender,
Lender muy make proof of loss if not mude promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insusance proceeds shudl be upplied to restormtion oe repair of the
Property damuged, if the restoration or repair is economically Cansible nul Lender’s seeurity is not lessened. 1t the sestoration or
repair is not economicalty fensible or Lender's security would be kessened, the insurance procecds shall be upplicd to the suns
sectred by this Security Instrument, whether or not then due, with any excess paid to Borrower. (f Borrower abandons the
Property, ot does not nnswer within 30 duys a notice from Lender that the insurance carrier has offered to settle o claim, then
Lender muy collect the insurance proveeds. Lender muy use the proceeds wo repair or restore the Property or to pay sums
secured by this Szcurny Instriment, whether or not then due. The 30-dny period will begin when the notice is given.

Unless Lendec und Borrower otherwise agree in writing, any application of proceeds to principal shalt not extend or
postpone the due dats of the monthly puyments relerred to in parugraphs | und 2 or change the smount of the payments. [f
under puragraph 21 the Frorerty is nequired by Lender, Borrower's right to any insurance policies and proceeds reswlting from
damage to the Property prioi t the acquisition shall pass to Lender to the extent of the sums secisred by this Seeurity Instrument
immediately prior to the acquisition,

6. Occupuncy, Preservation. Adaintenance and Protection of the Property; Borrower’s Loan Application; Lenscholds,
Borrower shill vecupy, establisk, und yse the Property as Borrower’s principal residence within sixty days wlter the execulion of
this Security Instrument and shall continué to occupy the Property as Borrower's principal residence for at least one year after
the dute of occupancy, unless Lender otherw!s: sgrees in writing, which consent shull not be unreasonnbly withheld, or unless
extenuating circumstances exist which are heyrna Borrower's control. Borrower shall not destroy, dumiage or impuir the
Propecty, allow the Propesty to deteriorute, or corimit waste on the Property. Borrower shall be in detuult it any forteiture
action or procecding, whether civil or criminal, is begaihat in Lender's good faith judgment ceuld result in forfeiture of the
Property or otherwise muterially impair the lien created by rits Securily Instrument or Lender's sceurity interest. Borrower may
cure suich & default nnd reinstate, as provided in patagraph 14 by cnusing the nction or procecding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeitum of the Borrower's interest in the Property or other malerial
impairment of the lien created hy this Seeurity Instrument or Lunder's seeurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false oriniceurate information or stutements to Lender (or fnited
to provide Lender with any muterinl information) in conneetion with the I evidenced by the Note, including, Bt not limited
0, representations concerning Borrower's ocoupancy of the Property as a prinvipal residence, H this Security Tnstrument is on a
feuschold, Borrower shall comply with all the provisions of the lease, [f Qurreiver acquires tee title to the Property, the
leusehold and the fee title shall not merge unless Lender sgrees to the merger in wriga, .

7. Protection uf Lender's Rights in the Property. 1f Boerower fuils 10 performane covenants wid agreements contuined in
this Seeuiity Instrument, or there is a legal proceeding that may significantly alfect Levder’s rights in the Properly (such as o
proceeding in bankruptey, probate, for condemnution or forfeiture or 1o enforee laws or regalntions), then Lendsr wiy do
pay for whatever is necessary to protect the value of the Property und Lender's rights in the Property. Lender's uctions ny
include puying any sums secured by a lien which has priocity over this Security Instrument, popvaing in courl, paying
reasonable atlomeys® foes and enlering on the Property to tmake repuiss. Although Lender may take wehion. under this parugraph
7, Lender does not have to do so, .

Any amounts disbursed by Lender under this pueagraph 7 shall become additional debt of Borrewer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall hear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,. L .

8. Mortguge Insurunce. [f Lender required mortgnge invirance as condition of making the loun secured by this Security
Instrument, Borrower shall pay the premiums required to maintuin the mortguge insurance in elfect. 1f, for any reason, the
mortgage insurnnce cavorage required by Lender lapses or ceases to he in effect, Borcower shall pay the premivms required to
ohtain covernge substantially equivalent to the mortgage insurince previously in effect, at u cos\ substantially cquivalent lo the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. i
substantially equivalent mortgage insurance coverage is not available, Borrawer shall puy to Lender each month a sum equal to
one-twelith of the yearly morigage insurance premium buing puid by Borrower when the insurance coverage lupsed or ceased o

he in effect Lender will secept, use and retain these payments is a Joss reserve in lien. of mortgnge insurance. Loss reserve
LPS 1081
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17, Transfer of the Propérly ieficil Tetebos®in forvdwer, K purt o the Property or any interest in it

i% s or triissforred (or if a beneficial interest in Barrower is sold or transforred and Borrower is not u satursl person) withont
Lender's prior written consent, Lender may, at its option, require immedinte payment in full of gl sums sceured by this
Sccurity lnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Leader shall give Borrowor notice of nceeleration, The notice shall provide o period of not
fess thun 30 days from the date the notice is deliversd or mailed within which Borrower must piy all sums secured by this
Security Instenment. [f Borrower Fails to pay these suras prior to the expirntion of this periad, Lender may invoke any remedjes
permitted by this Security Instrument without further notice or demund on Borrower,

18. Burrower’s Right to Reinstate, 1F Borrower meets certain conditions, Borrower shali bave the right to have
eaforcement of this Security Instriment discontinued at any fime prior to the earlier oft (W) § days {or such other peviod us
applicabls law may specify for veinstatonent) botore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entey of a judgment enfisreing this Security Instrument, Those conditions are that Borrowsr; (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as it no acceleration had occurred; (b)
cures any defanlt of any other covenunts or agreements; {c) pays oll vxpenses inewrred in enforcing this Seeurity nstriment,
including, but not fimited ta, rensonable attorneys” fees; onpd () takes such action as Lender may rensonubly vequire to asstire
that the lien of this Security Instrumont, Lenders rights in e Propatty wnd Borrower's obligation to pay the sums secured by
this Securily Instrumest. shall continue unchanged. Upon reinstatement by Borrower, this Security Instroment and the
obhigations scoured hevely shall remain fully offective us if no acceleration had oceurred. Nowever, this right to roinstate shll
not apply in the ense of deediation under paragrph 17,

19, Sule of Note; Chuare of Loan Servicer, The Note or w pustial interest in the Note (tlogethor with this Sceurity
Instrument) may be sold one or iors times without prior notice to Borrowor, A salo may result in o chunge in the enlity (known
ns the "Loan Serviver”) that collects monthly paymenis duy uider the Note und this Sccurity Instrmient. There also may be one
or more changes of the Loan Serviver tarsiiied to a sulo of the Nute, ! there is u change of the Lomn Servieer, Borrowor will be
given wrilten notice of the change in sccordanszovith partagrmph 14 above and applicablo faw, The notics will state the name and
wddress of the new Loan Servicor and the pedress to which payinents shoubd be made. The sotice will slso contain uny other
information required by spplicable lnw.

20, Huzardous Substunees, Borrower shull fust esise ar pecmit tho prosonce, use, disposnl, storge, or releuse of uny
Hazardous Substanees on or in the Property, Borrower shall not de, nor allow spyone else o do, unything affeciing the
Piuparty that is in viclation of any Environmentul Law. Thes preceding two sentences shall not apply to the presence, use, or
sterige on the Property of sprall quantities of Huznrdous Suivances that are gencrally recognized to be appropriate to normal
residentinl daes and to maintenanee of the Poperly.

Borrower shall promptly give Lender written notice of any tirvostgation, elnim, domand, Inwsuit or other nction by diny

- governmental or rogulatory agency or private party involving the Propurly and uny Huzardous Substanco or Environmenta! Law
of which Borrower has uctunl knowledge, |F Borrower learns, or is notifed hy nuy governmenial or regdatory authority, that
any removal or ather remediation of uny Hanzardous Bubstanee aftecting the Poperty.is necessury, Borrowor shall promptly tuke
all necessary romediad actions in secordance with Environmeatal Law,

As used in this parugraph 20, "Huzardous Substances” aro those substances dariged us toxic or lmzaclous substances by
Envirommentd Law and the following substances: prsolive, Kerosens, other Namneilorer loxie petrolenm produets, loxic
pesticides and herbicides, volatile solvents, materiols conluining sshestos or formaldeliyde, atd radionetfve materials, As used in
this parsgraph 20, "Envirommuntul Law” means Tederal latvs und Jaws of the jurisdietion whesethe Property is located thit
relate to health, safety or environmentad protection,

NON-UNIFORM COVENANTS. Borrower aud Leadzr further covennnt and sgree as follows,

21. Accelerntion; Remedies, Lender shall give natice to Borrawer prior to neeclerntion followlag Borvower’s breach
of any eovenanl or agreement in this Security (nstrument (but not prior do accelerution under parigraph 17 wnloss
applicable law provides otherwise). The notice shall specify: () the defaodt; (h) the aetivy requived to cure the default;
(c) n dute, not less than 30 days from the date the notice is given tv Borrower, by which the defadt must be cured; wnd
{d) thot failure to cure the default on or hefore the date specified in the notice may resalt in aceeleration of the sums
secured by this Seeurity Instrument, foreclosure by judivinl proceeding and sute of the Property. The notice shall further
inform Borrower of the right to reinstole after neceleration and the right to assert ia the fareclosure proceeding the
non-existence of 1 defuull ar any other defense of Borvower (o aeeeleration and foreclosure. 11 the defanlt is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrament without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall he entitled to collect all expenses incarred in pursuing the vemedies provided in this pavagraph
21, including, but not limited to, reasonnble altorneys’ fees and costs of title evidenee,

22. Relense, Upon payment of ull sums secured by this Seeurity lastrument, Lender shall rolease this Seeurity Instrument
without charge lo Borrower, Borrower shall poy any recordation costs,

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property, ; DPS 1083

‘orm 3014 9/90

.BR! .
@’ BRIL) #1011 Paye 6 of 0 ln‘hnll‘.}___“_




e LNQEEICIAL COPY

¢ f‘;g\z!‘/ AVl $ulldx) g wtung e
» BIORIVIE 43 Y18 "0r6ng AuYION S

16N Saq ON 00004,

06i6 9LOE wtﬂ “NL-!IVB'LS 2 VaNym E °'°"?’dt’661 t./:;\?;:;:l“*‘ B! s e G
243 nmunﬁ VIO 40, : SIOJHTI 20 e LI

LA T T Y YT YYPPRN ¢ e b 4; b

NHVH_LS IR qqafn{md St JUALIAINU) SIY ]
ofigng Ao ..",4 éJS ‘Wf’\m:-; H

'?'f ﬁ_/izi )) &)'7 ;,//-r/ } VI8 L0y §qg Mandyg unm:mumg .{w

Jo fep L 7. )? STy “[eay l“!QBJC' P““" PUTY A1 Jopun USAID
“Woy ;f ﬁsaféq; sasodand pum Kos: m;; h]] g Aienmioa pue a:u;/ MIHHI . . 5" IUSWALSY] PR 9Y) PALsAIAp pum paudis
. L 1My} paSpa|mouwysk pun ‘uosiad Uy Arp SIgE e l0fey pareadde quawnast Juiofalo) aygy o) payuasgns
(R)aunru asoym (s)unsiad sutms oY) aq 0 aw 0) uaowy {jynuossad ¢

e AAIM ONY QNVESOH ‘AOW NNV Of ONY AOW NOQ ™
Nt ANuad fyzsay op dms i Sunoa pris soy pue ut otjyng AsejoN v * e 27{}}‘_‘;. ) J d’y q
188 fumo) X000~ 'SIONI % ALVLS

Smouog—
(ag)y—

#mauog- AOW RSO0

N )
N\

Mmauiog- AOW NOG

{mag) = k%vw IRONSAN]I AL

1 Ua Panioda) PO Sasoliog Ay pamoaxa (s)iopu Lur
PUR JUALNLSY] £)NDAS SIY) U3 PADTEUNG SILULAAGD PUR 5112) AUy 0 saake pur-sideass Jamonog *A0T38 ONINDIS A8

[&proads] (s)ramo [—‘} JOPTY YA
12pIyY AL punasg D Japry uawosnsdw] Ay Japiy uoofng [
1ap1y wausk .{prmmm = Japty wsandogaasg 1up pAutmy ] LA ueurieg paunpuin D
Jap1y ﬁ[llllllj -1 L JANTY WinuRLopuon) !'gl A2 NY < ’qum‘ulllp\{ Lj
1% ¥q apgeoldds yoay)
BN R) hmms ) J0 nd B azaa (S)I9PLS Ay} J1 KR JUAUNZGKE] £)1IN0AS S1Y) JO F)URILAR LK PUR SIUMUAAQD )
T umwayddns puw puste [[rys puB ojul pamiodiGau) & [IYs JapI YONS Yo Jo SAaaITE PUD SUEIACN ay) ustanast) {)unoag
RIQE LRI S0 R10) PORLOGA PUR JAMONIOY A4 PRINDAXE 251 SIAPI 20U 40 AUO §} "TUNERSU] ARMIIS SIP O} Sapvy-pY

1e8sy00¢Ee




UNOFFICIAL COPY,

e et e . 93004¢
[CONDOMINIUM RIDER|

THIS CONDOMINILUM RIDER is made this BTH day of DECEMBER
1893 . and is incorporated Into and shall be dsemed 10 amend and supplement the Mortgage, Deed
of Trust or Security Deed (the “Security Instrument"} of the same date given by the undersigned {the
“Borrower”} to sacura Borrower's Note to
BancTrust, INC.
{thz "Lender"} of the same date and covering the Property described in the Securlty Instrrument and
located at:
328 WEST 23RD PLACE-UNIT A, CHICAGO, ILLINCIS 60616

(Progerty Aodress)

Fhosiey

The Property Includes a unli in, together with an undivided interest in the common elements of, a
cohdominium project known as:
ORIENTAL TERRACES

(Namo ot Conduminium Project)
{the "Condominlum Project”). If the owners association or other antity which acts for the Condominium
Project (the "Owners Association”} holds title to property for thae benefit or use of its members or
shareholderz, the Property also includes Borrower's interest in the Owners Association and the uses,
procaads anc bensfits of Borrower's intersast.

CONDOMIUUM COVENANTS. in addition to the covenants and agreements made in the Security
fnstrument, Bo.rower and Lender further covenant and agree as Foliows:

A. CONDONIM LM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Profant's Constituent Documents, The “Constituent Documents” are the: (I} Declaration
or any other docureit-which creates the Condominium Project; (i) by-laws; (i) code of regulations;
and (iv) other equivaien’ documents. Borrower shail promptly pay, when due, all dues and assessments
imposed pursuant to the 2enstituent Documaents.

B. HAZARD INSURANCE, So long as the Qwners Association maintains, with a generally accaepted
jnsurance carrier, a "master’ rr.*blanket* policy on the Condominlum Project which is satisfactory to
Lender and which provides lisurance coverage in the amounts, for the perfods, and against the
hazards Lender requires, includir.g vire and hazards Included within the term “extended covarage,”
then: (i) Lender walves the provisicn in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium installments fcr Fazard insurance on the Property; and

til} Borrower's obilgation under/Urifarm Covenant 5 to maintaln hazard insurance coverage on
the Property is deemed salisfied to the »#=tant that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prampt notice of any lapse In required hazard insurance coverage.

in the event of a distribution of hazard- lisurance proceeds in lieu of raestoration or repair
following a loss to the Property, whether to the »(. or to common elements, any proceeds payable to
Borrower are herehy assigned and shall be pald tc: L.ander for application to the sums secured by the
Security Instrument, with any excess paid to Borrowe/,

C. PUBLIC LIABILITY INSURANCE. Borrower shall tue such actions as may be reasonable to Insure
that the Owners Asscciation malntains a public liability ~surance policy acceptahle in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or clalm for damages, direct or consaquentiai,
payable to Borrower In connection with any condemnation or ‘o‘aor taking of all or any part of the
Property, whethar of the unit or of the common slements, ‘ar fcr any conveyance in lleu of
condemnation, are hereby assigned and shall be pald to Lender, ‘Suvch nroceeds shall be opplied by
tender to the sumz secured by the Security instrument as provided in Uniform Covenant 10,

E. LENGER'S PRIOR CONSENT. Borrower shal) not, except after noti¢e 1o Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent tr:

{it the abandonment or termination of tha Condominlum Project, exzep. for abandonment or
termination required by luw in the case of substantial destruction by flre or cvir.casunlty or in the
case of a taking by condemnation or emirent domain;

(il  any amendment to any provision of the Constituent Documents |f the provision Is for the
express bensfit of Lendsr;

(ili} termination of professional manngemant and sssumption of salf-management of the Ownhers
Association; or

{iv) any action which would have the affect of rendering the public llability insurance coverage
malintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender moay pay them. Any amounts disbursed by Lender under this parngraph F shafl becomn
additlonal debt of Borrower sacured by the Security Instrument. Unless Borrower and L.ender ngrae to
other terms of paymaent, these amounts shall bear Interest from the date of disbursement at the Note
rate and shall be payable, with Interest upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider. L
{Sen)) @b’lf‘ } L’t?l/] _...{Beal)

Dorrawer

Bomrowor

{Canl)

Borrower Qf O/

Barrower
MULTISTATE CONDOMINIUM RIDER-Single Family~ Funnie Mee/Fraddia Mac UNIFORM INSTRUMé Fofm2140 9/890 DPS 1118
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THIS BALLOGN RIDER is made this ___8TH day or _DECEMBER ,—1933, and is incorporated
into and shall be dasmed to amend and supplement the Mortgage, Deed of Trust or Desd 1o Secure Debt (tho "Security
Instrumant”) of the same date given by tha undersignad {the “Borrowaear”) to secure the Borrower’'s Note to

BancTrust, INC,

{tha "Lander”) of tha same date and covaring ths property dascribed in the Security Instrumant and lacated at
ARD PLACE-UNIT A Fud Do G
CHICAGO, ILLINCIS 60616 Goa7hiey

(Proparty aAccrass)

The interast rate statsd on the Nota is callad the "Note Rute.” The date of the Note is callad the “Note Date.” |
understand the Lander may transfer the Nots, Sacurity instrumant and this Rider. Tha Lander or anyone who takas the
Noto, the Security Instrument and this Rider by transfer and who is antitled to recoive payments under the Noto is called
the “Note Holder.”

ADDITIONAL COVENANTS. ln addition to the covenants and agreermnemis in the Sezurity nstrument, Borrower and
Lander further covenant and agree as follows [despite anything tc the contrary containad in the Security Instrumont or the
Notel:

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the matur’ly date of the Note and Security instrument {the "Note Maturity Date), |} will bo ablo te extend the
Note Maturity'0at: to JANUARY 1 ,2024 | (the “Extendsd Maturity Date*} and modify tho
Note Rate to the “/4adifiad Note Rate” datermined in accorciance with Section 3 balow if all the conditions provided In
Sections 2 and 5 bryovs are met {the “Conditional Modification and Extension Option”). If those conditions are not met,
! undsrstand that the Mote Holder is undar no obligation to refinance the Note, or ta modify tho Note, resot ths Nota
Rate or sxtand tha Piot~ M aturity Date, and that | wili have 1o rapay tha Note from my own resources or find a tender
willlng to Isnd me the munsy %a repay the Note.
2. CONDRITIONS TO OPTIOW
1f | want to sxercise the Cordi*!onal Maoditication and Extenslon Option , certain conditions must ba met as of the
Note Maturity Data. These conditiors are: {1} 1 must stil be the ownor and occupant of the property subjact to the
Security Instrument [the “Property”; {2, .»'must be current i my monthly payments and cannot have boon more than 30
days late on any of the 12 scheduled rionthly paymants iminediately pracading the Note Maturity Date; (3} thers ara no
linns, dafacts, or sncumbrances against tie Proparty, or other adverse matiers aftacting titlo to tho Property {axcept
for taxes and speacizl assessments not yev.due and payable) arising aftor the Security Instrumant was recorded; {4) the
Modifiad Note Rata cannat bo moro than |\ purcentage points above the Nota Rate; and (5] { must maka a written
raquest to the Note Holder as providad in Sacticli 5 »o’ow.
3. CALCULATING THE MODIFIED NOTE RATE
Tha Maodifiad Note Rate will be o fixed rate of interc=t equal to the Federal Homae Loan Maortgags Corporation's
raquired net yield for 30-year tixed rate mortgages subject to a B0-day mandatory dolivery commitment, plus
one=halt of one parcent (0.5%), roundad to the naarest owa-"eighth of one percent {0.125%) (the "Modified Note Rate).
The requirad nat yisid shall ba the applicable not yield In ~f/rit on the date and time of day that | notity the Nata
Hoidar of my election to axorcize the Conditional Moditication 7art Extension Option, If this required nnt yield is nat
available, the Note Holder will determine the Modifizd Nota Rate Ly 1 sing comparabla informatian.
4, CALCULATING THE NEW PAYMENT AMOUNT
Providod the Mpditied Note Rate as calculated in Sectiun 3 above 1:qiot greater than 5 percentage points above the
Nota Psta and al! athar conditions raquired in Section 2 abova are satisfled, thy Noto Holdar will determine the amount
of the monthly payment that will be sufficient tc repay in full {a} the Lnpald principal, plus b} acerucd but unpaid
intarest, plus {c) all other sums 1 will own under the Note and Sacurity Instruriesc on the Nota Maturity Data (assuming
my monthly paymentc then are curront, as requirad under Saction 2 shoval, over *iia ramaining extandod torm at the
Modified Note Rate in agual monthiy payments, Tha result of this caleutation wint k= thn new amount of my principal
and intarast paymaont every month untll the Note is fully paid.
5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION CPTION
The Note Holdar will notify me at fsast 60 calandar days in advance of the Nate Maturity Jaty and adviso mo of tho
principal, accruod but unpaid interest, and all othar sums | am expected to owa on the Nota Mitusity Date. Tha Noto
Holder also will advise ma that 1 may oexercisp the Condlitional Moditication and Extonsion Option 'f the conditions in
Section 2 above are mat. The Nota Holder will provide my paymant record intormation, togather vith the name, titiu
and address ot thn person representing the Note Holder that | must notlity in ordor to axerciia vha Conditional
Modification and Extensian Optior. |f | meet the conditions of Seoction 2 abave, | may exeoraiso tie Conditional
Moditication and Extonsion Option by notifying the Neta Holder no sxriler than 80 calondar days and no later than 45
calandar days prior to the Note Maturity Date. The Note Haldar wlll calculate the fixed Moditiod Nate Rate basod upon
the Faderal Homo Loan Mortgage Corporation's applicabls published required not yiald in effact on thae dato and time of
day notification is recaived by the Noto Holder and as calculated in Section 3 abovae, | will than have 30 calendar days
to provids the Note Holder with acceptable proof of my required ownnrship, cccupancy and proporty lien status. Belfore
the Note Maturity Data the Note Holdor willl advisa mo of tho now intarast rato {the Madifiod Note Aatol, now monthly
paymant amount and 2 date, time and place at which | must appoar to slgn any documents required tc complete the
raquired Note Rate modification and Note Maturity Date oxtansion. ! understand tho Noto Holder will charge mo a $250
processing fes and the costs associotad with the axercise of the Conditiona! Maditication and Extension Option,
Including but not Himitad to the cost of updating tha title insurancn policy,
BY SIGNING BELOW, BORROWER accopts and agrens to the torms \d covonants containad In this Balloon Rider.

B‘W%ﬂ (Saal) R N AT 7 B s N T

BON MOY d( Hotrower MOY Borrower
(Seal) [Soal}
lorrower Borrower

(8ign Originel Only)

MULTISTATE BALLOON RIDER—(MODIFICATION AND EXTENSION)~Singls Family~Freddis Mec UNIFORM INSTRUMENT
Form 3180 (10/80) DRSS 678
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