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(Addressy CHICAGO, ILL 60630

MORTGAGE|

THIS MORTGAGE is madie this 16'TH day of DECEMBER .

1993 .between the Mortgagor, ROBERT L. COX AND HIS WIFE DAISY M. QOX (J)
{herein "‘Borrower’’), and the Mortgagee,

CREDICORP, 1NC . @ corporation organized and

existing under the laws of THE STATE OF ILLINOIS

whose addressis 4520 W. LAWRENCE AVE.,CHICAGO,:LL 60830
(herein “*Lender'),

WHEREAS. Br ciower is indebted to Lender in the principal sum of U 5. %3 3,468.53 .
which indebtedres:is evidenced by Borrower’s nate dated pucEMBER 16, 1993 and exiensions and renewals
thereof (herein **Not2 ). providing for monthly installments of principal and interest, with the balance of indebtedness,
if not sooner paid, du. ard payableon  JunNE 21, 1997 :

To SECURF to Lendei 1ie repayment of the indebledness evidenced by the Note, with interest thereon; the payment
of all ciher sums, with intei=sc ‘hereon, advanced in accordance herewith to protect the security of this Morigage: and
the pecformance of the covenant. and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the followin/z Zescribed property located in the County of COOK . State of
Illinois:

LOTS 15 AND 16 IN BLCGK 3 IN HOUGH :ND REED 'S ADDITION TO WASHINGION HEIGHTS IN
SECTION 5, TOWNSHIP 37 NORTH, RANGC <) EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK, COUNTY, ILLINOIS

P.I.N.# 25-08-303-029 & 030

12729793 0018 MCH  11:48
RECORDIN X 27.00
MAILINGE # 0.50
03076357 #

12/29/93 N018 MCH  11:4¢6

03076357

which has thic address of 9936 S. THROOP . CHICAGO )
|Street) iCy)
1Hinois 60643 (herein "Properiy Address’);
{&1p Coda)

TOGETHER with all the improvements now or hercafter erected on the property, and all ensements, rights,
appurtenanves and rents all of which shall be deemed to be and remain o part ot the property covered by this Mortgage:
and alt of the foregoing, together with said property (or the leasehold estate it this Mortgage is on o leaschold) are
hereinafter referred to as the *Property.”

Borrawer covenanits that Borrower is luwluily seised of the estite hereby conveyed and hos the right to mortgags,
grant and convey the Property, and that the Property is unehcumbered, exeept for encumbrances of record. Borrower
covenaits that Borrower warrants and will defend generally the title to the Property agninst all claims and demands, (0

subject to encumbrances ot record. )/
. I" é}*)
ILLINOIS —SECGHD MORTGAGE — 1/80 —~FNMA/ FHLME UNIFOHM msmumsnﬂ Form 3814
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19. Borrower Not RLLN QE FILCJAL: Qm RMw for payment or modifica-

tion of amertization of the sumy secured by this Moriguge granted by Londer to uny successor in interest of Borrower
shall nat operate to release, In any manner, the Habillty of thyoriginal Borrower und Borrower's successors bn Inferest,
tender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successers in interest. Any forbearance by Lender in exercising any right or remedy
hercunder, or otherwise afforded by npplicable law, shall not be a walver of or preclude the excreise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure lo, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof, All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does 1ot execute the Note, (@) Is co-signing this Morigage only to
mortgage, grant and convey that Borrower’s iaterest in the Property to Lender under the terms of this Mortgage, (b) is
not perseaaiiy linble on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Mote without that Borrower's consent and without releasing that Borrower or medifying this Mortgage as to that
Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, {(a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hercin. and {b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address s Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be dren)ed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing 4> Severabllity. The state and local laws applicable to this Muortgage shall be the laws of the
jurisdiction in which {ne Y-operty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the evert ilist any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect othe: privisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and {o this end the'provisions of this Mortgnge and the Note are declared to be severable. As used herein,
“'costs’, “expenses’’ and ‘‘aticineys’ fees” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower shril be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof,

15. Rehabllitation Loan Agreement. L'orrower shall fulfill all of Borrower's ubligations under any home rehabifita-
tion, improvement, repair, or other joan agree ne't which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower tc execute and deliver (o l.ender, in a form at.eptabie to Lender, an assignment of any
rights, claims or defenses which Borrower may have 72ninst parties who supply labor, materials or services in connection
with improvements meade to the Property.

16. Tranafer of the Property ar & Beneflcial Interest in Bosrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Dorrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, 7t its option, requirc immediate payment in full of all
sums secured by this Morigage. However, this option shall 107 he exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower‘nstize of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or rraited within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to th< espiration of this period, Lender muy in-
voke uny remedies permitied by this Mortgage without further notice o1 demrad on Borrower,

NoN-UNJFORM COVENANTS, Borrower and Lender further covenant and pgree as follows:

17. Acceleratlon; Remedies. Except as provided In puesgraph 18 hereof, ngsn Borrower’s breach of any cove-
nant or agreement of Borrawer In this Morigage, Including the covenants to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided In p erapraph 12 hereof specifying: (1]
tko Eremch; {2) the action regulred Lo cure such breacl; {3) # date, not less than 10Q days {roin the date the notice is meiled
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on o L=fore the date specified
in the notice may rrsalt In accelerntion of the sums secored by this Mortgage, foreclosure Ly jullclal proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to velnstate after acceecrai’on and the right to
assert In the foreciosure proceeding the nonexzisience of a dofault or any other defense of Borrowr( 15 nccelerntion and
foreciosure. If the breach I not cured on or before the date specified In the natice, Lender, at Lerider’s option, may
decliare a!l of the sums secured by this Mortgsge to be Immediately due and payable without further dZimind and may
foreclose thie Morigage by judiclal proceeding. Lender shi!l be entltled to collect In such proceeding =t expenses of
foreclosure, lncluding, but not limited to, rezsonable nitorneys’ fees and costs of documentary evldence, 2bstracts and
title reporta.

18. Borrower’s Right to Relnstate. Notwithstanding Lender’s acceferation of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-

gage discontinued at any time prior to entry of n judgment enforcing this Mortgage if: (u) Borrower pays Lender all sums
which would be thzn due under this Mortgage and the Note had no aceclerntion occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morigage; (¢) Borrower pays all reasonable
cxpenses incurred by Lender in enforeing the covenants and agreements of Borrower contalned in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hercot, including, but not limited to, rensonable attorneys’
fees: and {(d) Borraower takes such actlon as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in fu!l force and effect as if no acceletation had occurred.

19. Assignment of Rents; Appolniment of Receiver. As additionn] security hercunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to aceclerntion under paragraph 17 hercof ov
abandcnment of the Property, have the right to coliect andl retain such rents as they become due and payable.

Upon acccleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
recciver appointed by a court (o enter upon, take possession of and manage the Praperty and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and celtection of rents, including, but nnt limited to, receiver's fees, premiums on recelver's
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The recelver shall be liable to

LQEQLOEO
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