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MORTGAGE

HIS MOR’:‘CAGE ("Security Instrument”) is given on

NOVEMBER 24TH , 1993
The mortgagor is VIDYASAGAR MULKANOOR AND KAVITHA MULKANOOR, HUSBAND AND WIFE
? :

PCF MORTGAGE CORPORETION
which iy organized and existing under me laws of
801 MARQUETTE AVENUE,

("Borrower"), This Sccurity Instrument is given (o

MINNESOTA , il whose nddress is
MIMNEAPOLIS, MN 55402

NINETY STX THOUSAND NINE HUNDS;

("Lender"), Borrower owes Lender the principal sum of
Dollars (U.S. § 96,900.00

mAND NO/100

). This ders e evidenced by Borrower’s nolg dated the same dalc as this Security
Instrument .("Note"), which provides for monthly paymzuis, with the [ull debt, if not paid carlier, duc and payabls on
DECEMBER 18T, 2008 . This Securily In:trument secures (o Lender: (a) the repayment of the debt evidenced
"=~ by the Not, with intcrest, and all renewals, extensions and rivodifications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 o protect the security of this Sexurity Instrument; and () the performance of Borrawer's

covenants and agreements under this Security Instrument and the Nots: For this purpose, Borrower does hereby morigage,
grant and convey 0 Lender the following described property located in

25075/,

COCK

County, lllinois;
LOT 9 IN BLOCK 3 IN FLOSSMOOR HILLS,

: § BEING A SUBDIVILION QF PART CF
THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 35 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK ([QUNTY,
ILLINCIS.

PIN#31-02~323-016

which has the address of 3636 WEST ELM COQURT

i , FLOSSMOOR 0
Street}
Hinwis old22

[City)
("Property Address"); ’\
{4ip Code] her 7

JLLINOIS -- Single Pamily -- Fannie Mae/Freddie Mac UNIFORM INSTRUMEN
ITEM 1876L1 (B202)

Form 3014 9/9 (page ) of 6 pages)
MFIL3112 - 04/92
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's spproval which shall not ke unreasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, st Lender's oplion, obtain covérage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower, ' :

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applicd to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's securlty s not lessened, T the
festoration or repair is not economically feasible or Lender's sccurity would be tessened, the insurance proceeds shall he
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Bormower, 1f
Borrower abandons the Property, or does not answer within 30 days a nutice Trom Lender that the insurance carrfer haw
offered to settle a claim, then Lender may collect the insurance praceeds, Lender may nse the proceeds o rc‘pnlr f resiore
the Property or to pay sums sceured by (his Sceurily Tnstroment, whether o wot then due, The 30-duy period will begin
when the notiee i givan, '

Unless Lepaer und Barrowes otherwise ngree tn writing, any applieation of proceeds to principal shall not extend or
pastpone the due die of the monthly paymons referred 1o in paragraphs 1 and 2 or change the amount of the paymens. If
under paragraph 21 /e Property is-acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Fropénty prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediatcly peior 1o the acquisition.

6. Occupancy, Preservecion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall cicipy, establish, and use the Property as Borrower's prinicipal residence within sixty days
afier the execution of this Secivri;y Instrument and shall continue o occupy the Property as Borrower's principal residence
for at least onc year after the date 4 cccupancy, unlesg Lender otherwise sgrees in writing, which consent shall not be
unreasonably withheld, or unless extenvating circumstances exist which are beyond Bosrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property (o deterioraie, or commit waste on the Property. Borrower shall
be in default if any forfeitire action'or procesding, whether civil or criminal, is begun that in Lender’s good faith judgment
couldt result in forfeiture of the Property or wtheewise materially impair the Yien creaied by dhis Securlly Instrument or
Lender security interest. Borrower may cure such 'a #ofult and remstate, ag provided in paragraph 18, hy causing the action
or proceeding 10 be dismissed with a ruling that, in Leniler's -good faith determination, preclodes forfeitare of the
Boirower's intercst in the Property or other matcrial imprirment of the licn created by this Security Instrument or Lender's
security interest. Borrower shalt also be in default if Borruwer, during the loan application process, gave materially false or
inaccurate information or statements 1o Lender (or failed 10 ‘wrovide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited 1. cenresentations conceming Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on & tezschold, Barrower shall comply with all the provisicns
of the lease. If Borrower acquires fee title to the Property, the leascio’d and the fee title shall not merge unless Lender
agrees 10 the merger in writing. :

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o/ perform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may sizaificantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeitare or 1o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the valve of e Troperty and Lender's rights’in the
Property. Lender’s actions may include paying any sums secured by a licn which has priority over this Security Insrument,
appearing in court, paying reasonable attomeys’ fees and entering on tie Property to meke repairs. Although Lender may
take aclion under this paragraph 7, Lender does not have to do so. , -

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Porower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts skl bear interest from
the date of disbursement at the Notc raic and shall be payable, with inierest, upon notice from i.cider to Borrower
requesting payment, ‘

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases io be in effect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliemaic mortgage
insurer approved by Lender. If subsiantially equivalént morigage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to onc-twelfth of the yeasly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
Jdiew of mortgage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if morgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obiained, Borrower shall pay the premiums required 1o mainiain mortgage inserance in
effact, or to provide a loss reserve, untif the requirement for morigage insurance ends in accordance with- any writien
agreement hetween Borrower and Lender or applicable law. o

9. Inspection,  Lender or its agent may make reasorable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an mspection specifying reasonable cause for the inspection.”

10. Condemmation,  The proceeds of any award or claim for damages, direct or consequential, in connection with
IEM 1874L3 t9202) Form 3014 9/90 {page 3 of 6 pages)
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applicable law may specify for reinstatement) before sale of the Property purswant 1o any power of sale conmined in this
Security Instrument; or (b) entry of a judgment enforcing his Security instrument, ‘Those conditions nre that Borrower: (a)
puys Lender all sums which then would be duc undes, his-Soourlty Irdtimeitand the Note as if no- aeceleration had
occurred; (b) cures any defaull of any other covenants or agmémééﬁ;.‘fg‘ésqﬁynh‘ llyexpenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasapable: audrieyst f66s, ‘antt (d) takes such action as Lender may
reasenably require 10 assure thal the lien of this Security Insirymisng Mﬁdﬂr's‘__righls n e Property amd’ Borrower's
obligation o pay the sums secured by this Security listrument yly j.qp})l&ﬂuu’?ﬂ&ismgcd_._' Tpon reinsticment by Borrower,
this Security [nstrument and the obligations secursd hereby gihh},]i Foatie fully offedtiVe hs if ao aceeleration had occorred,
However, this right to reinstate shall not apply in the case df dceeleration under paragraph 17, ,

19. Sule of Note; Change of Loan Servicer,  The Nole or a partiai interest in the Note (together with this Security |
Instrument) may be sold one or mote times withowt prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Sccurity Instrument. There also
may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the namc.and address of the new Loan Servicer and the address 1o which payments should be made. The notice
will also contaiz any other information required by applicable law,

20. Hazardous Suhstances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances £n.or in the Property. Borrower shail not do, nor allow anyone clsc to do, anything affecting the
Property that is in violazion of any Environmental Law. The preceding twa sentences shall not apply o the presence, use, or
storage on the Property of criall quantities of Hazardous Substances that are generally recognized 10 be appropriate to
normal residential uses and 10 2iwstenance of the Property,

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or rrivate party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actat keovaedge, 1f Borrower leany, or iy notificd by any governmemial or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower
shall promptly take all necessary remedial acjons in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Suostances” are those substinces defined as toxic or hazardous substances by
Environmental Law and the following substancts: gasoline, kerosene, other flammable or toxic petroleum products, ‘toxic
pesticides and herbicides, volatile solvents, malerials “ontaining asbestos or formaldehyde, and radicactive materials, As
used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmenlal protect on. '

NON-UNIFORM COVENANTS. Borrower and Lender furawr covenari and agree as follows:

21. Acceleration; Remedies. Lender shall give notice iv Dorrower prinr to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrumeat (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify:; the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
ceered; and (d) that failure to cure the default on or before the date specifici in the notice may result in acceleration
of the sums secured by this Securily Instrument, foreclosure by judicial proeceding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleraiion and the riphi to ussert in the
foreclosure proceeding the non-existence of a default or any other defenze 7 Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, ‘.cnder at its option may require
immediate payment in full of all sums secured by this Securily Instrument withori further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to codect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reas(nab'e atlorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums securcd by this Security Instrument, Lender shaii rel2ase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives al! right of homestead exemption in the Property.
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