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MORTGAGE

THIS MORTGAGE "Sacurity Instriment”) Is givenon december 23, 1993 , The morpgagor is
RANDALL A. FLRRAPY and JOYCE A FEARARL, HUSBAND AND WIFC

This Security Instrument Is givedto AMERIFED BAKK FS@

which is organized and existing urdurthelaws of THE URITED STATES OF AMERICA , and whoss address is
120 NORTH ScoTT STREET, JALLET, L 60431 , ("Lender").
Borrower owes Lender the principal suingf 3 ixty £ight Thousand Dollars and no/100

Dollars (U.5.$68,000.00 ). This debt is

evidenced by Barrower's note dated the sam’s daie as this Security Instrument ("Note ) which provides for monthly
payments, with the full debt, if not pald earfler;, diieend payableon Janvary 1, 2009 This Security -
Instrument secures to Lender: (a) the repayment o *ne debt evidenced by the'Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the payrant of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security instrument;.and (3} the nedormance of Borrower's covenants and agreements
under this Security Instrument and the Note.-For.this purpose, 3orrower does hereby mortgage, grant and convey to

Lender the following described properiy focated in C00X

* County, Hlinals:

LOT- 67 IN BURNSIDES LAKEWOOD MANOR UKET NUMBFRR 2. A SUBDIVISION OF PART OF
THE EAST 1/2 OF THE NORTH WEST .1/4 GF SECTIOQM 234 TOWHSHIP 35 HORTH, RANGE 13
EAST DF THE THIRD PRINCIPAL MERIDIAN IN COOGK COUNGY. ILLINDIS, .

PIN NO., 21-33-102-022 -
PEFT-B1 RECORDINGS

| {"Borrowsr").

- $31.90
TH999% TRHN P“"?S 12/36/93 19:56:0¢
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_ o - . &
which has the address of 22430 IMPERIAL ODRIVE , RICHTON PARK , &
[Stree) (City)
lllinols 60471 {"Property Address");
|Zip Code)

TOGETHER WITH all the improvements now or hereafter erected onh the property, and all easemcnts.
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing Is referred to in this Security Instrument as the “Property,”

BORROWER COVENANTS that Borrower Is lawiully selsed of the estate hereby conveyed and has thea right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Barrower warrants and will defend genarally the title 1o the Property against all claims and demands, subject to any

encumbrancas of record.

FORM 3014 9/90
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Al insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage ciause,
Lander shall have the right o hold the policies and renewals, If:Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal nolices. In the event of loss, Borrower shalf glve prompt notice 1o the
insurance carrier and Lender. Lender may make proof of loss Iif not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceads shall be applied to restoration or repalr
of the Property damaged, If the restoration or repair is.aconemically feasible and Lander's security Is not lessened, If the
restoratlon or repalr is not economically feaslble or Lender's securily would be leasened, the Insurance praceeds shall
be applied to the sums secured by this Security instrument, whether or not then due, with any axcess pald o Batrawer.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lander may usa the proceeds to repair
or restore the Property or to pay sums sectred by this Security Instrument, whether or not then due. The 30-day perlod

will begin when the notice is glven.

Unless Lander ans Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrowar's right to any insurance policles and

proceeds resulting from gum=0 to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums
secured by this Security Instritnznt immadiately prior to the acquisition. ‘

6. Occupancy, Preservation.iaintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occuny, establish, and use the Property as Barrower's principal residence within sixty days
after the execution of this Security Instriimant and shall continue to accupy the Property as Borrower's principal
rasidence for at least one year alter the uatw of occupancy, unless Lender otherwise agrees in writing, which consent
shall nol be unreasonably withheld, ar unless Zxenuating circumstances exist which are beyond Borrower's contral,
Borrower shall nat destroy, damage or impalr the Property, allow the Property to deteriorale, or commit wasta on the
Property. Borrower shall be in defautt If any forfel ura action or proceeding, whether clvii or criminal, is begun that in
Lender's good falth judgment could result In forfelture uf the Property or otherwise materially impair the ten created by
this Security Instrument or Lender's security interest. BLivower may cure such a default and reinstata, as provided in
paragraph 18, by causing the action or proceeding to by diriiased with a ruling that, In Lender's good faith-
determination, precludes forfeiture of the Borrower's Intere.t In the Propeny or other materlal impairment of the lien
created by this Security instrument o Lender's securlty Interect. Korrower shall also be in defautt If Borrower, during the ©
| loan application process, gave materially false or inaccurate Infor;aatlon or statements to Lender (or falled to provide €
Lender with any material Information) in connection with the loan eviuenced by the Note, including, but not limlted to, 3
representations concerning Borrowar's occupancy of the Property as’a principal residence. If this Security Instrument is ~}
_ on a leasehold, Borrower shall comply with all the: provisions of the lease i Borrower acquires fee title to the Property, .
the leasehoid and the fee title shall not merge-unless Lender agrees to the mr.eger in writing. o

&N

7. Protection of Lender’s Rights in the Property. If Borrower falls to peiiorinthe covenants and agreements
contalned In this Security Instrument, or there Is a legal proceeding that may sigridicantly affect Lender's rights In the
Propenty (such as a proceeding in bankruptcy, probate, for condemriation ar forfefture or to enforce laws or -
reguiations), ther Lender may do and pay for whatever is necessary to protect the vaiuz of the Property and Lender's
rights In the Property. Lender’s actions may include paying any sums secured by a lien which has priority aver this
Security Instrument, appearing in caur, paying reasonable attorneys' fees and entering on thr Property 1o make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to doso

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bar-ovser secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amoun’s <hall bear
interast from the date of disbursement at the Note rate and shall be payable, with interest, upon notice’irem Lender 1o

Borrower requesting payment.

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this
Security (nstrument, Barrawer shall pay the premiums required to maintain the mongage insurance in effect. if, for-any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 bain effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantlally equivalent to the cost to:Borrower of the martgage Insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. it substantially equivalent mortgage Insurance coverage is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelith.of the yearly mortgage insurance premium belng .
pald by Borrawer when the Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender agaln becomes avallable and is obtained. Borrower shall pay the premiums required to
maintaln mortgage Insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lendar or applicable law.
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secured by this Security Instrument. However, 1his option shall not be exercised by Lender if exerclse Is prohibited by
fecloral faw as of the date of this Sacurily Instrument.

it Lender uxercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
af not less than 30 days from the dale the natlce Is dellverod or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior 10 the expiration of this period, Lender may Invoke
any remedles permitted by this Security Instrument withaut further notice or demand on Borrower,

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Security Instrument discontinued at any time prior to the earller of: {3} 5 days (or such other period
as applicable Jaw may specify for reinstaterent) before sale of the Property pursuant to any power of sale contained in
this Securlty tnstrument; or (b) entry of a judgment enfarcing this Security Instrument, Those conditions are that
Barrower: {a) pays Lender all sums which then would be due under this Security [nstrgment and the Note as if no
acceleration had occurred; (b} cures any default of any other cavenants or agreements; (c) pays all expenses Incurred
in enforcing this Securlty Instrument, including, but not limited to, reasonabie attorneys' lees, and (d) takes such action
as Lender may reasonably require to assure thal the lien of this Security instrument, Lender’s rights In the Property and
Borrower's obligatizn to pay the sums secured by this Security Instrument shall continug unchanged. Upon
reinstatement by Boriower, this Security Instrument and the obligatlons secured hereby shall rernain fully effactive as if
no acceleration had ocourred, However, this fight to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Chaure ! Loan Servicer, The Nole or a partial interest In the Note (together with this Sscurlly
(nstrument} may be sold one orrimore times without prior notice to Barrower. A sale may result In a change in the entity
{known as the “L.oan Servicer") that Collects monthly payments due undnr the Note and this Security instrument. There
also may be one or more changes Jf the Loan Servicer unrelated to a sale of the Note, if there is a change of the Loan
Servicer, Borrower will be given writter nrties of the change In accordance with paragraph 14 above and applicable taw.

The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will alsa contaln any other infa-matlon required by applicable faw.

20, Hazardous Substances. Borrawer shali not cause or permil the presence, use, disposal, storage, or refease of o
any Hazardous Substances on or In'the Property. forawer shall not do, nar allow anyone eise to do, anything affecting ¢~
tha Property that is in violation of any Environmentat 12w, The preceding two sentences shall not apply 1o the presence, ¢
use, of starage on the Property of small quantities of Hazardcus Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of tne Propeny.

Borrower shall promptiy give Lander written notice of any investigation, claim, demand, lawsuit or other action by o
any governmental of regulatory agency or private party involving the Property and any Hazardous Substanca or &
Enviranmental Law of which Borrower has actua) knoviedge. if Boirovser Iparns, of Is notified by any governmental or
regulatory authority, that any removal gr other remediation of any Fazarr.ous Substance affecting the Prolneny ls
necessary, Barrower shall promptly take all necessary remedial actioria w1 accordance with Enviranmental Law.

As used in this paragraph 20, "Hazardous Subslances” are those substances dafined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kercsziiz, other fiammable or toxic
petroleum products, toxic pesticides and herbicldes, volatie solvents, materlals containing ashestos or formaidehyde,
and radloactive materials. As used in this paragraph 20, "Environmental Law" means f:daoral laws and laws of the
jurisdiction where the Property Is located that relate to health, safety or snvironmental protaction.

NON-UNIFQRM COVENANTS. Borrower and Lender further covenant and agree as foflova,

21, Acceleration; Remedies. Lender shall give notice to Borrewer prior to accelerativn ‘o uwing Borrower’s
breach of any covenant or agreement in this Security instrument (but not prior to acceleratio: i:nder paragraph
17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
defsult must be cured; and {d) that failure to cure the default o or before the date specified in the natice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate atter acceleration and the
right to assert in the foreclosure proceeding the nan-existence of a deiault or any other defense of Borrower to
acceleration and foreciosure. |f the default is not cured on or betore the date specified in the notice, Lender al its
option may require immediate payment in tull of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicia! proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable aomeys’ fees and costs of titie evidence.

22, Release. Upon payment of all sums securad by this Security instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shail pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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