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Equity Credit Line Mortgage

THIS EQUITY CREDITLINEMORTGAGE ismade this____22N0 dayof DECEMBER
LAWRENCE R. KOSINSKI AND SHERRY A. MENONI- KOSINSK}, HUSBAND AND WIFE i untorsnor, and

the Mortgagee, Northern Tius! Bank/G’Hare N.A., anTiinois banking corparation, with iis main banking office at 8501 West Higgins Road, Chicago, Tllinois 60631
{herrin, "Mortgngee”).

1993 between ihe Mortgagor,

WHEREAS, Morigagor hasGatred into Northern Truat Bank/O'Hare N.A. Bquity Credit Line Agreement (the “Agreement”) dated
DEC. 22,1 9935ursuan1 10 visirh Mortgagor may from time (o time borrow from Marigagee amounis not 1o exceed the aggrepate outstinding principal
balance of __350,000.00 2 (the "Maximum Credit Amount'), plus interest thereon, which interest is payable a1 the mic and at the tmes
provided forin: the Agreement. All amounishor,owed under the Agreement plusinterest thereon nre due and payableon, _DECEMBER 22 1998
or such lnter dale ns Morigngee shall agree; Ul in no event more than 20 years afier the date of this Morigage;

+ NOW, THEREFORE, 10 secure to Morigagee tiie v2paymeni of the Maximum Credit Amount, with inferest thercon, pursuant 10 the Agreeiment, the payment
ofallsums, withinterest thereon, ndvanced in aceordance hesewath 1o protect the securily of 1hisMorigage, and the performance of the covenuntyand agreemcentsof
Mortgagor herein conlained, Mortgagor does herehy mortgaee, gmnt, warrant, and convey 1o Morigagee the property localed in ihe Countyof,

COOR __.. State of Hlinols, which has the stireet addres of
59 REYERE DRIVE, SOUTH BARRINGTON, 7Li,INOIS 60010 (heezin “Property Address"), legally described as:

LOT 100 IN S0UTH BARRINGTON LAKES UNIT "2, GEING A SUBDIYVISION OF PART 'OF SECTION 27,
TOWNSHIP 42 NORTH, RANGE 9 EAST, ACCORDING TO THE PLAT THEREOF RECORDED [N THE RECQRDER'S
OFF ICE OF COOX COUNTY, ILLINOIS, ON AUGUST L5, 1978 AS DOCUMENT 24359768.

0367, 598

Permanent [ndex Number ___ 01-27-104-011

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, £'ghis, appurtenances, rents, rayaltics, mineral, oil and gas
rights and profits, water, water rights, and waler stock, and all fixtures now ar hereafter attached to the proyrt; covered by this Morigage; and all of the foregaing,
together with said property (or the leasehold estate if this Mortgage is on a leaschold) are herein referred toa e “Propenty”.

Mortgagor covenants thal Morigager is lawfully seized of the estate hereby conveyed and has the right 1o morigace, grant, and convey the Property, and that
Mortgagor will warrant and defend generally the title to the Property against all claims and demands, subject 1o any ‘aortyages, declaralions, easements, or
restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring Morigagee's interest in the Plorerty.

COVENANTS. Mortgagor covenaitts and agrees as follows:

H Mortgagor has paid any precomputed financ: thurge, vpon Mertgagor's
poyment of the enfire outstanding principal bolunce and termination of the
Equity Credit Line. Mortgagor shall be entitled to a refund of the uneamed
pottion of such prepaid finance charge in ah amount pot lesy than the ameun

1. Payment of Principal and Interest. Mortgagor shall promplly pay when
due the principal of and inderest on the indebtedness incurred pursuant to the
Agreerent, together with any fees and charges provided in the Agreement.

425 .08

2, Application of Payments. Unless2pplicable law providesotherwise, all
payments received by Morigagee under the Agreement and paragraph 1 hereof
thall be applied by Mortgagee first in payment of amounis payable 1o Mortga-
gee by Mortgagor under this Morigage, then 1o interest, fees, and charges
payable pursuant to the Agreement, then 1o the principal amounts outstanding
under the Agreemenl.

a1

éD

that would be coleulated by the actuarial method, provided that Mortgagor
shall not be entitled to any refund of less than $1.00. For the purposes of this
piragraph the term “‘actuarinl method” shall mean the method of alloenting
payments made on a debt between the cutatnnding balnnce of the obligtion
and the precomputed finance charge porsuast to which a payment is applied
first to the acerued precomputed finance charge and any remainder is sub-
tacted from, or any deficiency is added to the oussianding balance of the
abligation.

This document prepared by:

NORTHERN TAUST BANK/O'HARE

8501 West Higgins Road,
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3. Charges; Liens. Moyigagorsh Ip , lm_u cj

ments, i ather charges, fines, and lmpmi onn nstribumbie to the Fropenty
that inay ablain n priority over this Mortgage, leasehokl paymentn o ground
renty, if any, omd all payments due under any mortgage disclosed by the il
insurance policy insuring Morlgagee's interest in the Property (the “First
Mortgage™), if any. Upon Morigagee's request, Morigagor shall promptly
furnish $o Morigagee receipts evidencing payments of amounis due under this
paragraph. Mortgagor shall promptly discharge any lien that has priority over
this Morigage, except the lien of the First Mortgage; provided, that Morigagor
shall not be required to discharge nny such lien solang as Morigagor shall agree
in writing 4o the payment of the obligntion secured by such lien in o manner
accepinble to Mortgagee, or shall in good faith contest such licn by, or defend
enforcement of such lien in, legal proceedings that opernie 1o prevent the
enforcement of the lien or forfeilure of the Property or any part thereof.

4. Hazard Insurnnce. Morigagor shall keep the impravements now exist-
ing or hereafter erected on the Property imurt'd ngainat loss hy fire, hnanads
inelided within the term “extended covernge”, ancd sueh other hueards ax
Mertgagee may reguire and (i sueh nmounts and for mucl perioda nsMorigagee
may require; provided, Ui Morigagee shail not require that the smount of
such coverage eaceed thatamuni of covernge rcquircd to pay the: total smount
secured by this Mortgage, tolmg prior liens and eo-insurance info aecount.

The insurance carrier providior the insurnnce shall be chosen by Mortga-
gor and approved by Morigages (whirk.approval shall not be unreasonably
williheld). All premiums on insurnnce policizs shall be paid in a timely manner.
AlS insurance policies and rencwals theieof shall be in form acceptable to
Mortgagee and shall include a standard morign:e ~!ause in favor ofand in form
neceplable to Mortgages, Mortgagor shall promptly furnish to Morigagee all
renewal notices and all receipts for paid premiums. [a 1k e ~<zntof Joss, Mortga-
porshall give prompl notice to the insurance carrier and iWfortpazee. Mortgagee
may make proof of less if not made prompily by Mortgapor.

Unless Mortgagee and Morigagor ollierwise agree It wri'tng) insusrance
proceeds shall be npphu} 1o restatation or repair of the Property danased,
provided such restoration or repair is cconomically fenible ind the séor ity of
tlsis Mortgoge is not thercby Impaired. 1f such restoration or repair s nm
economically feasible or if the security of 1his Mortgnge would be impaired, Il e
insurance proceeds shall be appied 10 the sums secured by this Motigage, wit

the excess, il any, paid to Mortgagor. If the Property is abandoned by Moriga-
gor or if Morigagor fails to respond to Morigagee within 30 doys from the dale
notice is mailed by Morigagee to Morigagor, that the insurance carier offersto
seitle o claim for insurance benefits Mortgagee is authorized to collect and
apply the insurance proceeds at Marigagee's option eilher to resioration or
repair of the Property or to lhe sums secured by this Morigage.

Unless Mertgagee and Morigagor otherwise agree in writing, any such
application of proceeds 1o principal shall not extend or posipone the due date of
the payments due under the Agreement or change the amount of such pay-
ments. Hunder parageaph 19 hereof, the Property isacyjuired by Morigngee, all
right, title, arcl interest of Morigagor in and to any insuronce policiessnd inand
to the proceeds thercof resulting from damage to the Property prior to the sale
or acquisition shall pass to Morigagee fo the extent of the sums secured by this
Mortgage immediately prior to such sale or nequisition.

5. Preservation and Maintenance of Property; Leaseholds; Condo-
miniums; Planned Unit Developments, Mortgagor shall keep the Prop-
erly in good repair and shall not commit waste or permit impairment or
deterioration of the Property and shail comply with the provisions of any lease if
this Mortgage is on a leaschold. If this Mortgage is on a unit in a condominivm
or a planned unit development, Mortgngor sha!l perform all of Mortgagor's
obligations under the declaration or covenanis creating or governing the con-
dominium or planned unit development, the bylaws and regulations of the
condominium or planned unit development, and constituent documents. If
condominium ot planned unit development rider is execuled by Martgagorand
recorded togelher with this Morigage, the covenants and agreements of such
rider shall be incorpornted into and shall amend and supplemen the covenants
and agreements of this Morigage as if the rider were a part hercoll

6. Protection of Mortgagee's Security, 1f Morigagor fails to perform
the covenanls and agreements conlained in this Morigage, or if any action or
proceeding is commenced that materially affects Mortgagee's interest in the
Properly, including, but not limited to, any proceeding by or onbehall of a prior
morigagee, eminea! domain, insolvency, code enforeement, or nrrngements
or proceedings involving a bankrupt or decedent, Mortgagee, at Morigngee's
aption, upon notice 1o Morlgagor, .way make such appearances, disburse such
susns and take such action as i necessary 1o protect Mortgagee's inlerest,

I Al ing, |11| not , P ¥mﬂH of vemsonnbls nttorneys’ feea and
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Any Miounts dishursel y Mormngcc pummnl 1o thin parngraph 6, with
interest thereon, shall become additional indebitedness of Mortgagor secured
by this Morigage. Unless Morigagor and Morigagee agree 1o other terms of
payment, such amounts shall be payable upon Mortgapee's demand and shall
bear interest from the date of disbursement at the rate payable from time to
time on outstanding principal under the Agreement. Nothing containcd in this
paragraph 6 shall require Mortgngee 1o incur any expense or take any aclion
hereunder.

7. Inspection. Mortgagee moy make or causc to be made reasonable entrics
upon and inspeclions of the Property, provided that Mortgagee shall give
Morigagor notice pricr to any such inspeciion specifying reasonnble cause
therefor related 1o Mortgagee's interest in the Property.

4. Condemnation, The proceeds of any award or ehim for damoages, direc)
ar conserguentinl, in connection with nay condemnntlon or other taking of the
Praperty, or pard thereal, or for conveyance In Heu of candemantion, zre
herchy navigned nnd shall be pald to Morigogee. 1 ihe event of a total inkieg of
the Property, the proceeds shiall be applied lo the sums secured by this Mort-
gege, with the excess, if any, paid to Mortgagor. in theevent of partial taking of
the Property, thal iraction of the proceeds of the award with a numerator equal
to the to1al of Loans and other amounts secured immediately before the toking,
and a denominator equal to the value of the Property immediately before the
taking, shall be applicd {o the sums secured by this Morignge, and the excess
paid 1o Morigagor,

1Mthe Praperty isabandoned by Mertgagor, orif, after notice by Morigngee
lo Mortgagor that the condemnor has offered tomake an award or settle aclaim
for damages, Morigagor fails to respond 1o Morigagee within 30 days after he
date such notice is muiled, Mortgngee is authorized 1o coliect and apply the
proceeeds, at Morigngee's.option, either to restoration or repair of the property
or to the sumy sccured by this Morigngr,

Unless Mortgngee nnd Mcrigngur otherwise agree in writing, any such
npplication of proceeds to principalshall notexiend or posipane the due dnte of
the nmount due under the Agreement orchange the amount of such payments,

2. Mortgagor Not Released. No exiension of the time for payment or
racdification of any other term of the Agreement or this Morigage granted by
[Morigagee to any successor in interest of the Morigagor shall operate to
relesse, *a oy manner, ihe linbitity of the original Morigagor and Morigagor’s
successord it interest. Morigagee shall not be required to commence proceed-
ings again:such successor or refuse 1o extend time for payment or otherwise
modify by rearon of any demand made by the original Mortgagor and
Mortgagor's suLtessor: in interest,

10. Fovebearance [y Mortgagee Not a Waiver., Any forcbearance by
Mortgagee in exercising ray r z0t or remedy under the Agreement, hereunder,
or otherwise afforded by npipl cabie law, shall not be awniver of or preclude the
excrcise of muy such vight or revedy. The procurement of inswrnce or the
payment of lases of other liens ereonrgez Sy Morigngee shall nol be s walver of
Mortgagee'sright to acealernie the me turity of the indeblednesssecured by this
Mortgage.

11. Successors and Assigns Bound; Jript-and Several Liability;
Captions. The covenants and agreements heisin ~cniained shall bind, and
the rights hereunder shall inure 1o, the respective suocessors and assigns of
Morigngee and Mortgagor, subject to the provisions of paragraph 16 hereal.
All covenants and agrecments of Morigagor shall be joint and several, The cap-
tions and headings of the paragraphs of this Morigage are for convenience only
and are not ‘o be used fo interpret or define the provisions hercof,

12. Legisiation Affecting Mortgagee’s Rights, I enactmem or expiration
of applicable laws has the effect of rendering any provision of the Agreementor
this Morigage snenforceable according 1o {15 terms, Morigagee, at its option,
may require immediate payment in full of ati sums secured by this Mortgage and
may invoke any remedies permitted by paragraph 12,

13, Notice. Exceptforanynotice requircd pnder applicable law tabe givenin
another manner, (2) any notice to Mortgagor provided for in this Mortgoge shall
Le given by mailing such notice by certified mail addressed to Morigagor at the
Property Address or at such other address as Morigagor may designate by
notice to Morigagee as provided herein, and {b) any notice to Mortgagee shall
be given by centified mail, return receipt requested, 1o Morlgagee's adiress
slated herein or 1o such other address as Morlgagee may designnie by notice to
Monigagor as provided hercin. Any notice provided for in this Morigage shat!
be deemed 1o have been given to Morigagor or Morigngee when given in the




momier designnted herein. 14, Govefning I B iy 1 r
sl be gewerned by the lawsof “lillt)MlN@l%\'WIt@ I
ol this Mortgage or the Agreement conflicts with apphicahle laws, such confliet
shalt noi affec other provisions of this Mortgage or the Agreemenlt which ean
be given effect without the confiicting provision, and to thiscnd the provisions
of this Morigage and the Agreement are declared 1o be severable; provided thal
Morigagee may exercise its iermination option provided in paragraph i2in the
event of changes in law afier the date of this Morigage.

15, Mortgagor’s Copy. Mortgagor shall be furnished a conformed copy of
the Agreement and of this Mortgage a1 the time of cxecution or after recorda-
tion hereof,

16. Transler of the Property; Assumption, To the extent permitied by
liw, if all or any part of the Property or an interest therein, including without
limitation any part of any beneficial interest in any trust helding title to the
Property, Issold or Iransferred by Mortgigor withonl Mortgagees prior written
consenl, Morigagee mny, 8t Mortgagee'soption, declare all the sums secured by
this Morigage 10 be immedialely doe amd payable.

17. Revolving Crediti.oui, This Morlgoge is given lo secure a revolving
credit loan unless and until #4ch foan is converied {o an installment Joan {as
provided in the Agrecment), ard shall secure not only presently existing indebt-
edness under the Agreemen! bui 5%0 Tuture odvances, whether such advances
are obligalory or 1o be mode nl ihe-sptiun of Morigagee, or atherwise, as are
made within 20 years from the dnte hevsos. /o (i same extent o5 if such future
advances were made on the date of the éxcration of this Morigage, although
there may be no advance made 81 the time of 2x:Cution of this Morigage and
although there may be no indebledness secured here sy outstanding nf the lime
any advance is made. The lien ol this Morignge shall bz vi(id as 10 all indebted-
ness secured hereby, including future advances, from he tis:2.of ils filing for
record in the recorder's or registrar's office of the county in whicl. the Property
it Joested. "The total amount of indebiedness seenred hereby may increase or
deerense fom lime to tinse, bul the fotal unpaid principal balante offitebied-
ness secured hiereby (incloding disbursements that Mortgagee may nirkie ioder
this Morigage, the Agreement, or any other document with respect there to} at
any one lime oulstanding shall not exceed the Maximum Credit Amount, pl's
interest thereon, and any dishursements made for payment of 1axes, speciul
assessmenls, or insurance on the Property nnd inierest on such dishursements
{all such indebledness being hereinafier referred 10 as the maximum amount
secured hereby), This Morigage shall be valid and have priority to the extent of
{lie maximum amount secured hereby over all subsequent liens and encum-
brancss, including statulory liens, excepting solely 1axes and assessienta levied
on the Property given priority by law,

18. Conversion to Installment Loan, Porsuan! fo the Agreement, Mort-
gagee may lerminate the Agreement and converd the oulsianding indebledness
incurred thereunder 10 an installment loan benring interest at the rate set forth
in the Agreement und payable in monthly installments of principal and interes)
over a period of not less than one year and which shalk, in any event be due and
paynble on or hefore 20 yearsafter the date of this Morigage. This Morigage is
given 1o and shall sccuse such inslallment lJoan.
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ulu@; Mustgiygeor's brenel of wy covesant op
A&cnln Ay @ JMue. inehidhg the covennnts 1o gy when
due tny suma secuted by thin Morigoge, or the oeeurtemse of i Evenl of
Delaull under the Agreement, which Eventsof Defavitase incorpurated lievein
by this refereace s sough sed forth in full hetein, Murigagee, ol Mortgnpee's
option, may declare oll of the sums secured by this Morigage 1o be immexdintely
due and payable withou! fusther demand, may terminate the availability of
toans under the Agreement, and may foreclose this Morigage by judicia) pro-
ceeding; provided that Morigagee shall notify Mortgagor at least 30 days before
instituting nny action heading 1o reposscssion or foreelostire (exeept in the case
of Morigagor's abandonmentof the Property or other extreme circumstances).
Morigagee shall be entitled tocollect in such proceeding wll eapenses of foreclo-
sure, including, but not limited to, censonable attorneys” fees, nnd cosis of
documentary evidence, abstracts, and tille reports,

All remedies provideg in this Morigage are distinet mnl cumilative 1o any
ather right or remedy under this Martgage, she Agreement, or alforded by law
o exquity, nid mny be exereised coneunenty, independently, o successivel;,

20. Assigoment of Rents; Appeintment of Receiver; Mortgnges in
Possession. As ndditiomn) securily hereunder, Morigagor hercly nasigns to
Morlgagee the rents of the Property, provided thal Morigagor shall, prior fo
acceleration under prragraph 19 hereod o abandonment of the Property, have
ihe right 1o collect and retain such rents as they become due and payable.

Upan acceleration nnder paragraph 19 hereof or abandonment of the
Property, and al any time prior tojodicinl sale, Morigtgee, in person, iy agent,
ar by judicially nppointed reeciver, shall be entitled fo enter upon, take posses-
sion of and mannge the Property and to collect the renis of the Property
including those past due. All rents collecled by Morigagee or Lhe reeeiver shiall
be applied first 1o payment of the costs of managemet of the Property and
collection of rents including, but not limited 1o receiver's fees, premiums on
receiver's bonds, and reasonable atlorneys’ fees. and then 1o the sums secured
by this Morignge. Mortgages and the receiver shall be liable o necount only for
those rentw actually reeehved.

21, Release, Upon payment in full of all smounts secured by this Morigage
and termination of the Agreement, Morgagee shall rejease this Morigage
without chiarge 1o Mortgagor. Mortgagee shall pay all costs of secordation of the
selease, if any.

22 Waiver of Hemestead, To the extent permitied by law, Mortgagor
hezioy releases and waives all rights wider and by virme of the homesiead
exemprior iaws of inois.

IN WITNESs WHEREQF, Mortgagor has execuled this Morigage.
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Mortgagor | ANRENCL K. KOSINSKI
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SHERRY JA. MENCIW-KASINSKI
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Morigagor

R

Llh ‘J 6‘ "] l.\\j‘b

»a Notary Public in and for said county and state. do hereby certify

o M 1 Aiaft L i dZ o

‘appeared before me this day in person, and

that J/?r"fwﬂ—u’ S Lottt At
acknowledged that _g AZees
purposes therein set forth, L

s
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Given under my hand and officinf seal, this dny

signed and delivered the said inslrué!nl as__ghees,

free and voluntay act, for the uses and

al. \/:C((,( F.yé{.ut/ ! // 5 Z/:’

My commission expires EEwAN. 4;4’
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Mail To: Northern Trust Bank/O'Hare N.A,
Alin; PAIRICIA FREEMAN
B501 West Higgins Road,
Chicago,
Hinois 60631

10H-9050 (R 10/89)

NOTARY PUBLIC

" OFFICIAL SEAL ¢
DCNNA M, GILL

NOTARY PURLIC, STATE OF ILLINDIS

MY CORIITSIGN EXPIRES 3/12/96
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