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GLEMVIEY STATE HANK
00 WAUKEGAN ROAD
GLENVIEW, L 40023

LOAN NO. 3020701

{Bpace Above Thia Lise For Recarding Dola]

KORTGAGE

THIS MORTUGAGH ("Security Inatrument®) is givenon DECENDER 23, 1793 . 'The martgegor is
SAER XROPH MR TMIp NARTE-CLALRE ALYEE, NAKRIED TO FRANCISCO M ALVES

("Borrower").
This Security Instrument ip giveuts GLENVIEW STATE BANK,

which is organized and existing unde tis lawsof  THE STATE OF iLLINors , and whose addrees is
00 WAUKEGAN ROAD, GLENVIEW, It 60025 ("Lender").

Borrower owes Lender the principal sumci /* SEVENTY THOUSAND DOLLARS AND KO/100
Dollara (U.S. $70,000.00 ). ‘This debt is

evidenced by Borrower's nole duted the sxme dvte s this Security Instrumont (*Nats"), which provides for monthly
paymeats, with the full debt, if not paid earlier, dve 93d payabls on JAMUARY 1, 2006 ., This Security
Instrument secures 1o Lender: (a) the repayment of thi & bt evidenced by the Nots, with interest, and all renawals,
extensions and modifications of the Note; {b) the paymer< of all other sums, with interest, advanced under parageaph 7
o protect the security of this Security Instrument; and (¢) the s<cformancs of Barrower's covenants and ety
under thia Securiiy Instrument and Lhe Note. For this purposi, Bairowes dose hereby mortgagoe, grant end convey to
feadsr the following deacribed pioperty located in
County, Hllinvia:
LOT 2 1K MARIAN KEADOMS ADDITION, BEING A SURUL¢}SIOW OF PART OF THE NORTHWEST
3/6 OF THE NORTHEAST 1/6 OF SECTION 32, TOMNSHIP 42 NORTH, BANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAK, IN COOK COUNTY, IiLINPIS, c
. DEPT=%1 RECINRINGS $3L.80
PIN #03-32-200-166-0000 FTHIY9Y  TAAN £29% 12/30/93 11:48:0¢
P b H—OZI-OTTLL44
CoNY COUNTY RECORDER

o2

A )

whick has the addreas of 2511 MARIDLAN LANE VILMETTE
[Beromt) {Clhyj

Iliinois 60091 (*Property Addreas®);
(Zip Code| _
TOGETHER WITH all the improvements now or bereaftor esccted on the property, and all easements,
appurtenances, and fixlures now or hereafter & pant of tho property. All roplacoments and additions shall alo be
covered by this Security Tnstrument. All of the foregoing is refarred to in this Security [nstrument as the *Propesty.

BORROWER COVENANTS that Borrower is lawfully seised of the ¢state heroby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbersd, extept for encumbrances of record.
Borrower warrants knd will defend generally the titte to the Property sgainst aft claims and demands, subject fo any
encumbrances of record,
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All insurance policion aid renewals shail be acceptable to Lander and shall inelude a standurd mortgage clauve.
Leader shall have the right to hold the policies and renewsls, If Lender tequires, Borrower shall pro pive to Londer
all recaipta of paid premiums and repewal noticea, In the evesit of loas, Borrawer shall give prompt solice ta the
insurence carrier and Lender. Lender may make proof of loss if not made promptly by Borrowar,

Unloss Lender and Bogrower olherwive agres In writing, lasurance proceeds shall bs spplied 1o restoration or ro alr
of the Property damaged, if the restoration or repsir is nconoml foasibile ad Lendar's security is oot iessoned. 11 the
restoration of repair is not sconomically feasible or Lerder's security waould be lesssnsd, Lhe insutance proceads shall
be applied Lo the sums sccured by this Security lostrument, whother oz not then due, with any 2xcesd to Borrowaer.
If Borrower abandons the Property, or does not answer withis 30 days & notice from Leader that the carrier
has offersd 1o sottle a claim, then Lender may collect the insurance proceeds. [.ender oy use the procoeds to repair
o restore the Property or to pay sums secured by this Security Instrument, whather or not then due. The 30-day period

will begin when the nolice is given.

Unless Lender #d Sorrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the duc date ot the manthly payments referred Lo in ph 1 and 2 or change the amount of the
payments. 1f under paiagcaph 21 the Property is scquired by Londer, Borrower's right to any insurance policies and
proceeds resulting from dainmge to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instiuireat immediately prior to the acquisition.

§. Occupuncy, Preservation, M:dntenance and Protecthon of the Property; Borcower’s Loan Application;
Leaseholds. Borrower shall occupy, eshlish, and uso the Property as Burrower’s principal residence wi in sixty days
after the exscution of thiv Security Listrumeat and shall contiaue ta oceupy the Property sa Borrower™s principal
cesidence for at least one year after the date «.f sccupancy, unloss Leader otharwise agrees in writing, which consent
shall not be unreasonably withheld, or unless cxtenuating circumstances exlst which are beyond Borrower’s control.
Borrower shal! not destroy, damage or impair the Property, allow the Property ta deteriorate, or commil waste on the
Properly. Borrower shali be in default if any forivitu action or proceeding, whother civil or criminal, in begun that in
Leader's good falth judgmeat could result in forfeitizs 2¢ the Proporty or otherwise materially impair the lien oreated by
this Security Instrument or Lender’s securlty intsreat. Slriraver may eurs such & defautt and reinsiate, 43 provided in
paragraph 18, by causing the action or procesding to bo i imbesed with & ruling that, in Lender's good fuith
determination, precludes forfeiture of the Borrower's lnterest 'm ths Property or othor material impairment of the lien
created by this Securily Instrument or Lender's security intereat. Pazrower ahall also ba In default if Borrower, during the
loan application process, gave materially false or inscourate informedsn or statstnents to Lender (or failed to provide
Loadar with any material information) in connection wilh the loan evicorsed by the Note, including, but not limited to,
representations conceming Borrower's occupancy of the Property as & prizaijal resideace. 1{ this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the Jease. J. Borrower acquires fee title to the Property,
the leaschold and the feo title shall nol merge unless Leader agrocs to the usorger = writing.

4. Protectlon of Lender’s Rights in the Propexty. If Borrower falls to per form e covenants and agreements
contained in this Security [nstrument, or there is & legal ing that may signific-tiy affect Lender's rights in the
Proporty (such as a proceeding in bankruptcy, probate, for condemastion or forfelturs or i :nforce Inws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of i Property and Lender’s
rights in the Property. Leader’s actions may includs paying any sums secured by a lien which U9 priority over this
Security Lnstrumeat, appearing in courl, paying reasonabls sttameys' foes and entaring on the [ roperty to make
repairs. Although Lender .y take action under this puragraph 7, Lender does not have o do so.

Any amount Jisbursed by Lender under this paragraph 7 shall becorge additional debt of Borrov'ar zecured by
this Security unstrument. Unless Borrower and Lender agree to other terms of payment, these amounts sha! hear
interest from the date of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender o
Borrower scquesting payment.

8. Mortgage Insurance. If Lender required mortiage insurance as a condition of making the loan secured by this o
Security [nsteument, Borrower shall pay the premiums required to maintain ths motigage insurauce in effect. 1. for any
reascn, the mortgags insurance coverage required by Leader lapscs or ceases 10 be in effect, Borrower shall pay the ,
promiums required to obtain coverage substantiatly equivalent to tho morigege Lumsance previously in effect, at & cont !
substantially equivaleat to the cosl to Borrower of the inorigage insursnce previoualy in offect, from an alternate 1
mortgage insuror approved by Lender. if substantially squivalent mortgage insuraoce coversge is not svailable, fg
Bocrower shall py to Lender each month a sum equal lo one-twelth of the yearly mortgage insuraace premium being ; &
puid by Borrower when the insurance coverage lapsed ar ceased 1o be in effect, Leader will accopt, uae and retain these .
puymeats as a loss reserve in liu of mortgage insurance. Loss reserve paymants may no longer be m;uired, at the “
uplion uf Lendor, if morigage insurance covorsgo (i the amount and for U pariods that Lender requirea) provided by
an insurer upproved by Lender again becomed availabli and is cbiained. Borrower shall pay the premiuma required to
maintain morigage insurance in effect, o to provide & loss reserve, unti! the requiremeat for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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secured by this Security Instrument. However, this option llll!? a0t be exercised by Lender i exerclse is prohibited by
federal law a3 of the date of this Security instrument.

I Lender exercises this option, Lender shall give Borrowes notice of acceleration. The notice shall provide a period
of not ieas than 30 deys from the date the notice is deliversd or mailed within which Borrower must pay a!l sums secured
by this Security Instrument. If Borrower fails 10 pay theso sums prior to the expirstion of this period, Lender may invoke
any remedies permitted by thig Security Instrument without further nctice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meols certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al anty time prior o the earlier of: () § days (or such other period
1s applicable faw may specify for relnntatement) before sals of the Property pursuant io any power of sale contined in
this Security Instrument; or (b) entry of a judgment enforcing this Security Tnatrument. Those conditions are that
Borrower: () pays Lender all sums which then would be due under this Security Instrument and the Note a3 if no
acceleration had wecurred; (b) cures any default of any other covenants or agreemeants; (c) pays all expenses incurred
n enforcing this Security Instrument, including, but not limited to, rexsonable sltorneys’ fees; and (d) takes such sction
a3 Lender may reasonably require to assure that the iien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrureat shall continue unchanged. Upon
reinslatement by Foicower, this Security Instrument and the obligations secured heeoby shall remaln Relly effective as if
ne accelerstion had ezurred. However, thiy right to reinstate shall not spply in the case of acceleration under
paragraph 17,

19. Sule of Note; C/inr.go of Loan Servicer, The Nole or a partial intorest {n the Note {together with this Security
lnstruiment) may be sold one ve more times without prior notice to Borrower. A sale may reault in a change in the entity
(known as the "Loan Servicei™) thi« collects monthly payments due under the Note and this Security Instrument. There
tlso may be one or more changee of ihe Loan Servicer unrelated to & sale of the Note. If there is & change of the Loan
Servicer, Borrower will be given written.notice of the change in sccordancs with paragraph 14 above and applicabio law,

The notice will stute the name and addrers <7 the new Loan Servicer and the addreas to which paymenis should be
made. The notice will also contain any otaer i=formation required by applicable law,

20. Hazurdous Substances. Borrower sl pat cause or permit the prosence, use, disposal, storage, or releass of
nay Haaardous Substances on or in the Property. (8 trower shall not do, ner atlow anyone else to do, anything affocting
the Proparty that is in vioiation of any Enviroomentd Lov. The receding two sentences shall not ly to the presence,
use, or storage on the Property of smell quantities of Fazardous gubuunm that are generalty recognized to be
sppropriate to normal residential uses and to maintenance of the Property.

Burrower shall prompily give Lender writton notice of auy investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving fiie Property and any Hazardous Substancs or
Bavironmental Law of which Borrower has actual knowledge. If Buirowsr learns, or is notified by any governmenta! or
regulatory authority, that any removal or other remedistion of any Hazariouy Substance affecting the Property is
necessary, Borrower shall promptly take ajl Necessary remedial actions in r=cordance with Environmental Law,

As used in this paragraph 20, *Hazardous Substances* aro those substanc(a delined a» toxic or hazardous
substances by Environmental Law and the following subsiances: §usoline, keroscns, cther flammable or toxic
petroleum products, toxic pesticides and herbicidea, volatile solvents, materials ton'siiing esbestos or formaldohyde,
and radioactive materials. As used in this paragruph 20, *Environmenta! Law* means ‘o ra] laws and laws of the

jurisdiction where the Property is located that relate (o health, safety or environmentat prutection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a Iuflov:s;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration sal . g Borrower's
hreuch of uny covenant or agreement in this Security Instrument (but not prior i0 accelerstion wrdger paragraph
17 unless applicable law provides otherwise). The notice shall specify: (s) the default; (b} the acticn required to
cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by wia'ch the
default must be cured; and (d) that failure o cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosire by judicial and
sale of the Property. The notice shal! further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure, If the default is not cured on or befare the date apecified in the notice, Lender at lis
option may require immediste puyment in full of alf sutns secured by this Security Instrument withouf further
demand and may foreclose this Secarity Instrunient béjudidll proceeding. Lender shall be entitled to collect al}
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasomuhie attorneys’ fees and costs of title evidence,

22. Reiease. Upon payment of all sums secured by this Seourity Instrument, Lander shall reloase this Security
Instrument without charge to Borrower. Borrower shall pay any recardation costs.

23. Walver of Homestead. Borrower waives all right of homestead sxemption in the Property,
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