UNQFFICIAL CQPyrmom

] ({(\ HOME SAVINGS oF AMERICA
) LOAN SERVICE CENTER
_ .})\\ P.O. BOX B0D1S
VB CITY OF INDUSTRY, CALIFOFNIA 81716-0015

ALL NOTICES TO LENDER SHALL BE MAILED
OR DELIVERED TQO THE ABOVE ADDRESS.

Mortgage and Assignment of Rents
| ADJUSTABLE INTERESYT RATE LOAN  “OAN NO. 1633743-8
Tnia Mortgage, made this 27th day of DECEMBER, 1993 . between
JESUS LOPEZ, MARRIED TO DELTA T. LOPEZ AND HUMBERTO PEREZ, ®ARRIED TO MARGARITA
PEREZ

18498 MEET 34th STREET

harein called BORROWER. whose addrass is
tnumber and strael)

CHICAGO IL 40808
fcity) istatis} (zip code}

And

and HOME SAVINGS of AMERICACF 83, o vorporabion herein called LENDER, whose addreas is 4900 Rivargrade Road, rwindate,
Callfornia 91706.

WITNESSETH: Borrower hergby grants, (chwveys, mortgages asrd warrants fo Lender the real property legally described as

tollowrs:
LOT 34 IN PLLOK 2 IN JAMES VI ALLEN'S ADDITION TO CHICAGO, A& SUBDIVISION OF BLOCK B IN
REID*'S SUBDIVISION OF THE KEST (/2 OF THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THAmD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS
COMMONLY KNOWN AS 2335 SOUTH KILDARL 2vimNUE, CHICAGO, IL. 80823

PTH: 15-27-415-015

o0 20557

BEPT—O1 RECORDINGS §a71.60
. THYTIT TRAN RUYS 13/36/93 11:35:08
\ KL E N ——OZ—QTTTILIES
) COOK COUNTY RECORDER

?:) . 0307.:715

Together with all interest which Borrower now has or may hereafier acquire in or to said property, and in av:d to. (¢} all sasements and rights
of way appurtenant thereto; and (b} all buildings, atructures, improvements, fixtures and appurtenances now /r *oreafter placed theraon,
including, but not limited to, all apparatus and equipment, whether or not physically affixed to the land or any b ad2ing, vsed to provide of
supply air-cooling, air-conditioning, heal, gas, water, light, powaer, ralrigeration, ventilation, laundry, drying, disnvérhing garbage disposal
or other services: and ail waste vent systems, antennas, pool equipment, window coverings. drapes and drapery odi, carpeting and floor
covering, awnings, ranges, ovens, water heatars and atiached cabinets; it being intendad and agread that sucy ' .1n's be conclusively”
dewmed to ba aftixed to and to we patt of the reai property thal is convayed hereby; and(c) atl watar and water r.alids {(whetheror not
appurienant). Borrower agraas (o executs and deliver, lrom time to time, auch further instruments as may be requasted by Lendears to confirm
the Hien of thia Mortgage on any such properiies. The properties conveyed tc Lender hereunder are hareinaller referred to s
“such property.”

The Borrower absolutely and irrevocably grants, transfers and assigns to Lender the rents. income, issues, and profita of all proparty
covared by this Mortgage
FOR THE PURPCSE OF SECURIMNG.

{1) Paymeniof thasumof$ 54,000, 00

ITaF W

note of sven date herewith and hawving _a finat maturity .dlie of JANUARY 10, 2034
payabie 1o Lender or order, and all modificalions, axtensions or renewals thereol. {2) Payment of such sums aa may beincurred, paid oul, or
advanced by Lender, or may otharwise be due to Lender, under any provision of this Mortpage and afl modifications, oxtensions or
renawals thareo! {3; Perfarmance ol each agreement of Borrower contained herain or incorporated herein by refarence or contained in
any papers executed by Borrower relating to the loan secured herahy. (4) Parformance, if the loan secured hereby or any part lhereof is for
the purpose of construct:ng improvements on such property, of each provision or agreement of Borrower containad in any bullding loan
agreement or ather agresment berween Borrower and Lender relating 1o such property. (5] The performance and keeping by Borrower of
each of the covenanta and agreaments required to be kept and parformed Ly Barrewer pursuant to the terms of any lease and any and all
otherinstruments creating Borrowar's intareslt in or defining Borrawer's right in respect to such groperty. (8) Compliance by Borrowar, with
each and avery monglary provis:on o ho parformed by Borrowear under any declaratlon of covenants, conditions ancrastrictions pertaining
to auch property or any declaration of condomimum ownearship and upon writtan request of Lender, the enlorcement by Barrower of any
covanant to pay mamnlenance or ather charges, if the same have nat teen paid or valid legal steps taken to eniorce such payment within 80
days after such written request is made (7) A! Lender's option, payment. with inierast thereon, ol any other present or future indebledness
or obiigation of Borrower {61 of any successor inintere st ol Borrower Lo such pruperty) due to Lender, whather created directly or acQuired
by abaoiute or contingent assignment, whethe: due or nol, whether otharwise secured or not, or whether existing at the time of the exacu-
tion of this Morigage or ansing thereatter. the exercise of such option to be evidenced by a notice in writing to Borrower or any successorin
interagt of Borrower (8) Performance of all agreements of Barrower (o pay fees and charges to the Lendar whather or not herein set forth.
{9) Payment of charges, as allowed by jaw when such charges are made, for any stalement regarding the obfligalion secured

haraby.

SF-8873-2 (Rev D 1079, ARM  Purt 1 ity &\U } 10l 4

with inferest thereon, accerding to the terma of a promissory
made by Borrowsr,
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{11) Prepayment Charge. Should any note or obligalion secured heseby require Borrower 10 pay a fes Inconnection withthe prapayment of any
of the indebtecnens secured hereby, I¢ pay such fee 1o the sxtent permifted by applicatis law, notwithstarding the fact thal Borrower shali heve
defaulted in any cbiigaiion secured hereby and Lenders, by reason thereof, shatl hava deciared all suma secured hereby imimediatety due and pavable.

{1%2) Fallure of Borrower to Camply with Mortgage. Shoutd Borrower fall to make any payment, or fall to do any act required in this
Morigage. or fall 1o perform any obtigation secured by this Mortgage, or do any act Borrower agread not to do, Borrower shali bo in defaull
under this Martysge. Lender, but without obligation so o do and without natice o or demand upon Borrower and without releasing
Barrower from any obligation hereol, and without contesting the validity or amount of the sama, may: (a} pay or do the same in such manner
and (o such exten! &8 il may deem nacessary (G protect the security nereol, Lender being authorized lo anter upon such property for such
purposen; (b) pay, purchaee, contest or compromise any sncumbrance, charge or lian, which In lts judgmant is or appears 10 be prior or
superior harelo; and (¢} i exercising any such power pay necsssary expenses. Borrowar agrees o repay any amoun] so sxpended on
demand of Lender.

(13} Sums Advanced to Bearinterestand To Be Added to indebtedness. To pay immediately upon demand any sums advanced or
pakiby Lender or Borrower under any clause or provision of this Mortgage. Any such sum, unlit 80 repaid, shatl be secured hersin and bear
Intereet from the date it was acvanced or paid at the same Inlerest rate, as may he adjusted rom time lo time, as auch indebtedneass, and
shal! such sum and Intarast thereon be secured by this Maorigage.

(14) Appiication of Funde. Lendes ahsall have the right al its acie discretion o direct {he manner In whiah payments or procedsds shall
be applied upon or atlocatad among the various iterma conatituling Borrower's indebledness or sbitgations sacurad heraby.

{18} Obligstion gof Borrowsr Joint an-d Several. It mare than ane parson '8 named as Borrowst, each obligation of Borrower shall bs
the joint and geveral obligalion of =L.n Such person.

{(18) Acceleration Ciaus~: nighl of Lender to Daciare AN Sums Due on any Transfer, Eto. Lender shail bave the right, a1its option,
10 deciare any iIndebledress and ebHgiions securad hereby, Irrespective of lhe maturity date specified in any note oragreement avidenc-
ing the same due and payahta within 30 daye after such daclaration if: (a) Borrower of any SUCcessar in intereat to Borrower of such
property sells, entas s into u contract of anle, cornveys of allenales such property or any par thareod, or sulfers his title or any intareat iherein
10 be chvasted, wheth voluntarily of involuntarly or laanses such proparty or any part thareof for a tarm of more than 3 years, or changes or
permits lobe cnanc s th s character or use of such property, or dritle or extracts or entare inife s leasa for the driliing for or extracting oll, gas
of other hydrocarbon sudatance or any minera! of any kind of charscter or such property: or (b) Borrower 18 a parinershipand the interesi of
& general partnar s arugrad or Iransferrad: of {¢] Borrower is & corporation and more than 25% of the corporate sloch {hareol i okl
transterrad or assigned durir g 8 12 month pariad: or (d) Borrowar i a trudl and thare {s a change of bensliciai Interest with respact lo more
than 28% of such propany a7« Barrower has made any material misrepresentation or falled 1o disclose any materiakfactin those certatn
financial ang other written «ep esantations and disciosurss made by Borrower In orcer to induce Lendar to enter Into the transaction
evidenced by the promissory rcte or notes or agreaments which this Mortgage secures

17} No Walvers by Lender. Na zalver by Lender of any righi under this Mortgage shall be effeciive unlees inwrlting. Watver by Lender
of any right grented 10 L anrer uncear ’ole Morgagea or of any provision of this Mortgags as to any transaction or ocourrence shall not be
deemud B waive: g2 toany lutuee tearsar tKON OF CCCUITENGe. By accapling paymant of any sum secured hereby afles ia due date ur by making
any paymant of perfonming any act an b ziel of Borrowar that Borrower was obligatsd feraundaor, but iniled, to makn or parfarm, or by adding
any payment 30 rhade by Londer lo the indghiednedy sacured hareby, Lender dost not walve 11a right to require prompt payment whon due
of all other sums 3o securad of to require pre mot performance of all other acts required hereunder, of 1o declare a dalault for tallure so
io pay such other sums or to parform sucir o'ner acts.

{18 Modlification in Writing. This Mortgage ~onnot be changed or moditied axcept as otherwise provided In 1his Mortgage or by
agreemant in writing signed by Borrower, or an s suc céssar in interest lo Borrgwer, and Lender.

{19 Rightto Collect and Racelve Rentsana Praofits. Natwithstanding any other provisians hereof, Lender heraby grants parmission
tg Borrower 10 collect and retain the rents. income, iss a8 and profits of such proparty as they bocome due and payabie, but Lender raservas
tha rigiht 10 revoke such permissian at any time with orvdhaut cause by notice In writing to Borrower, mailed to Borrower at his laat known
address In any event, such permission to Borrowaer auton ati.ally shall be revokedupon defaull by Borrower in payment of any indebtedness
securad heraby or in the performance of any agreemant i@ annder. On any auch defaull, Leandar may at any time without notice, aithaer in
parson, by agent, or by receiver to be appointed by the cou 1, and withaut regard to the adegquacy of any secunty tor the indebledness
hereby securad, sntar upon and take possession of such prapert;. u: any part theraoi, make, cancel, anfarce or medify leases; obtain and
eject tenants, sat ar modify rents; in its own name sue for or otha wise coliect the rents, income, issues and prafiis thereol, including those
past due and unpaid; and apply the same, less costs and expengew ol e-eration and collection, upon any indabtedness sacured hareby and
in such order as Lendear may determine, and except for such applica.ior, Lender shatt not be habie 1o any person tor the collection or non-
coltgclion of any rents, income, 1ISsues or prohity. nor the faiture to asse= o enforce any ol the foregoing righis. The entering upon and teking
possansion of such property, the callecticen ot such rents, INncome, 188467 of profits, the doing of other acta herein authorzod, and the
application thereof as atoreaaid, shall Aot cure or waive any default or notie 1»f delautt hereunder ar invalidate any act done pursuant to
such natice.

{20) Remedies. Noremedy herein provided shall b exclusive of any otha’ re medy hersin or now or hareaftar existing by law, bul shalf
be cumuiative. Every power or ramedy hereby gwen to Borrower or to L ender or '~ which ellhar of them may be otherwise eniitied, may be
exarcised from time 1o ime and as often as may be deemed axpediont by them, and anher of them may pursue inconsistent remedies. I
Lender holds any additional security for any obligation secured haraeby, It may anf rce he uala thareof at Its option, elther belore, con-
tamporanecusly with, or after anvy Mortgage«'s sale is made hareundar, and an any Jafe.it of Borrowar, Lendar may, at its optlon, offsst
against any indebtedness awing by it to Borrowas, the whole or any part of the indelst«iness securad heraby. The Lendsr ia heraby
autharized and empowered at its optior, without any obligation so to do, and without affeciinip the obligations heraol, 10 apply loward the
payment of any indebtedness sacu rad hetehy. any and aif sums or money, or cradita of or beicigirg to Borrower and which ihe Lendar may
have In i1s possession or under its control, including, among cthar things, any impounds hei~-by Lender under paragraph (6} hereaf.

In order 1o assure the definiteness and certainty of the rights and obligations herein provic ed, Rorrower waivea any and all rights of
oftas! which Borrower now or hereafter may have against Lender, of claims and no offset made by L dar shall relieve Borrower from pay-
Ing Installments on the obligations secured hereby as they bacome due.

{21} Foreclosure of Mortgage. When thae indebledness hereby secured shail bacome due whethe by acceleration or otherwise, the
Lender shall have the nght *o loreclose the lisn hereof. In any suit ta fareclose the lien hersol, there sha'l be allowed and included as
additional indebtedness in the decree of sate all expenditures and expenses which may be rald or incussd v ar on behalf of Lender lor
attornays' fees. appraisers’ fees, autlays for documantary and expe:t evidence, stancgrapher's charges prolication cost and costs ofD
procuring all abstracts of tle or commitments tor title inaurance. Such fees, charges and coats may be astimatad us to items lo be expended:.)
after eniry of the decree as Lendar may deem reasonably necessary either to prosecute susil suit or tu evice ice to bidders at any salaly
which may be had pursuan! lo such decree the true condilion of the title 10 or the value of the Proparty. All expeadi’cies and expenses ok
the natura of this paragraph mentioned shalt becomae so much additional Indebtedness aecured hareby and shallte wimediataly due ands,
payable with interest thereon at the rata specified in the Note. Such expenditures and expyensas shall include expenditures made i}
connecilon with (a) any proceading towhich Lender shall be a parly, gither as plaintifi, claimant or defendant, by raason of this Mortgage O g
any ingebtedness herehy securad. {b) praparation for the commencemant af any suit for forrctosure hereof after accrual of such righl tn
forecicae wheathar or not actually commencaed; {Cl preparations lor the delense of any threatened suit or proceeding which might affect the
Property or the securlty hereol. whalher or not actually commenced, {d) any afforts tor collection of any past dug Indebtednass secured
hereby. The praceeds ol any foreclosure sale of the Property shail be distributed and appiied in the followlng order of prioriy: Tirst, on
account of ail costs and expenses incident! 1o the forecloaure pracesdings, iqciuding all such itams ag are mentioned In this paragraph
hersol: sacond, all ather items which under the terms hereof constitute indebtedness secred by this Mortgage: third. any surplus to
Borrowaer, his legal representalives or assigns, as their rights may appear.

{22) Appointment of Ascelvar. Upon or at any time alter the filing of a complaint to fareclosa this Morlgage tha court In which such
campiaint filed may appoint arecaiver of the praperty ormay appoint Lender as Mortgagea in sossesston. Such appaointment may be made
gither before or alter sale, without notice, withoul regard to the aglvency of insolvency at the timea of application for such recelver, of the
person or paragns, iIf uny, lisble for the payment of Lhe indebtedness secured hereby and without regard to the Lhen value of Ihe proparty
whalher the same shail be then occupied as a homastead or nol. Such receiver or Morigages in poasession shall have power to colloct the
rents, issues and profits of the premises during the pandency of such foreclosure sult, as well as during any further timas when Borrower,
his auccessors or assigns, except far the interventian of such receiver, would ba antitled 1o collect such rents, issues and profits, and all
other powers which may be necessary or are wsual in such cases for the pratection, possassion, control management and aperation of the
propearty during the whole said period. The courl fram lime to time may authorize the receiver or Mortgagee in possassion (o apply the net
Income held by either of them in payment in whole or in part of the indebtedness and other sums secured hareby, or in payment of any (ax,
speclal assesament or othar lien which may he or hbecome superior to tha llen haresotf or supefior to a decree toreciosing this Mortgage,
provided such application is made prior to loreciosure sale. Incase of ajudicial nale, the propany, of 8o much thereo! as may then be aifected
by this Mortgage, may be soid in une parcel

(23} Walver of Statute of LImitationa. Tims s of the essance as te ail of Borrower's obligations hereunder, and to the extent permitled
by law, Borrower waives all pregsent or future statutes of Hmiiation with respect to any debt, damand ar obligation sacured hereby in any
aetlon or proceeding for the purpose of antorcing thia Mortgage or any rights or ramedies hareunder.
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