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MORTGAGE

THIS IS A FIRST MORTGAGE
LOAN NO. 9588845

THIS MORTGAGE (“Zacurity Instrument’) is given on DECEMBER 22. 19983,
The mortgagor is KAREN S\UNDERS, AN UNMARRIED WOMAN

("‘Borrower”]. This Security Instrument is given to WORLD SAVINGS AND LOAN
ASSOCIATION., A FEDERAL SAVINGS /«NL LOAN ASSOCIATION ITS SUCCESSORS
ANDIQR ASSIGNEES, which is organized and axisting under the laws of the United States,
and whose address is 1801 HARRISON STRI:ET, OAKLAND, CALIFORN!A 84812 * ‘8

puon.--u».n.n--.-nﬁbnn"‘L‘nd.r"l_

AND 00/100 "= ~ )
~

IR S ~d

Borrower owes Lender the principal sum of FORTY BiGHT THOUSAND
- ~ L] » » - » E » »

" - L - - » L4 L3 - " L3 » - Fa d - »

Dollars {US. $48.,000.00). This debt is evidenci< by Borrower's note dsted the ssme "}
date as this Security Instrument {"Note"), which provides f+« monthly payments, with the fulj
debt, if not paid esrlier, due and paysble an JANUARY Q1. 2024 This Security
Instrument secures to Lender: {(al the repayment of the der: cvidenced by the Note, with
intarest. and gli ranewals, extensions and modifications of tha [vate: (b} the payment of al
other sums, with interest, advanced under parsgraph 7 to protect tra_sacurity of this Security
instrument; and {cl the perfaormance of Borrower's covenants s d agresemenis under this
Security Instrument and the Note. For this purpose, Borrower does \ereby morigsge. grant
and convey to Lender the following descrited property located in COUK

County, lllinois;
SEE EXHIBIT A" ATTACHEL, INCORPORATED HEREIN BY REFER:MCE

REAL ESTATE INDEX NUMBER: vOL
03-03-100-064-1087 231

which has the address commanly knawr as »ﬂ/
1109 WOODBURY LANE, UNIT D1 §
WHEEL (NG, IL 60080 u<

{

{"Property Address”}

TOGETHER WITH all the improvements now or heresfter erected on the property, and sl
easemeants, rights. appurtensnces. rents, royalties, mineral, oil snd gas rights and profits, water
rights and stock and 8 fixtures now or horeafter a part of the property. All replacemants
ang additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property”

FLL INO1 B~ single Famliy —FNMA/FHLMC UNIFORM INSTRUMENT
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EXHIBIT "A"

LOAN NO. 2956868846
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EﬁST Cr T:'E THIRD PRIHCIPAL Hﬂil IN‘ LVI LIH
Y _ROAL _IM COOK COUNTY SUIW ¥ IS ATT. EXHI IT
T{J THE DECLARATION OF C D? AND AS
NEHJED FROM TirMe TO TIME, TEBETHER HITH [TS UND. V NTEREST
IN THE COMMON ELTMIRTS.
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BORROWER C rr i Al i C] tﬂ?:i hereby conveyed
snd has the right to mortgage. grant and convey the Frope and the Property is
unencumbered, except for encumbrances cof record. Borrower warrants ahd will defend

generally the title to the Property against sl claims and demands, subject to any sncumbrances
of record.

THIS SECURITY INSTRUMENT combinas uniform covenants for nationsé use and
non—uniform covenants with himiled varistions by jurischction to constitute a uniform security

instrumaent covering real property.

UNIFORM COVENANTS Borrower and Lender covenant shd agree as foliows
1. Payment of Principal and Interest; Prepsyment and Late Charges. Borrowwsr shall

promptly pay when due the principsl of and interest on the debt evidenced by the Note and
any prepayment and late charges dues under the Note.

2. Funds for Taxes and Insurance. Subject tc spplicable lsw or to a written waiver by
Lender. Borrower shail pay to Lender on the day monthiy paymenta are due under the Note,
untit the Note is paid in full. a sum {"Funds") for: (al yesrly taxes and ssssssments which may
sttain priority over this Security inatrument sa a lisn on the Property; (b} yesrly leasehold
payments or.ground rents on the Property, if sny. (c} yearly hazard or propsriy insurance
premiums; /it resrly flood insursnce premiumy. if shy. (s} yearly mortgage insursnce premiums,
it sny: and (f) Zay sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in nou of the payment of mortjjage insursnce premiums. These iteme are called
“Egcrow [tema' Leiider may, at any time. colisct snd hold Funds in an smount not to excesd
the maximum grourt s lender for & fedurally reisted morigage Ioan may require for
Borrower's @scrow ac.ount under the federsl Res! Estate Settlemant Procedures Act of 1874
as amended from time tr 'time, 12 USC. §260! et seq ('RESPA"., uniess snother lsw that
applies to the Funds scts = lesser amount i so, Lender may, at any time, coilect sand hold
Funds in &n amount noi to axceed the lessor amount Lender may astimate the amount of
Funds due on the basis of (cv/rznt data and reasonsble estimates of expenditures of future
Escrow iteams or otherwise in zccordance with appiicable law.

The Funds shall be held in ar institution v/hoss deposits sre insured by a federal agsncy,
instrumentality, or entity {including Lunder, if Lender iz such sn institution) or in any Federal
Home Loan Bank. Lender shall apply-*w Furds to pay the Escrow items Lender may not
charge Borrower for holding and apply.ny ine Funds, annually analyzing the ascrow account, or
verifying the Escrow Items. unless Lende’ pays Borrower interest on tha Funds snd applicable
iaw permits Lender to make such & charge. lioveever, Lender may require Borrower to pay a
one-time charge fcr an independent real uetata tax reporting service used by Lender in
connection with this loan, unless applicable v’ provides otherwise. Unless an agresment is
made or applicable law requires interest to be said. Lender shall not be required to pay
Borrower any interesat or earnings on the Funds. Sirower and Lender may agrée in writing,
however. that interast shall be paid on the Funds. larder shall give to Borrower, without—
charge, an annuat accounting of the Funds. showing cierila and debits to the Funds and thet.
purpose for which each debit to the Funds \vas madc’ The Funds are pledged as additional-’-f;
sacurity for all sums secured by this Security Instrument :.%

If the Funds heid by Lender exceed the amounts permittes 1o be held by applicable law, i
Lender shall account to Borrower for the excess Funds in sccorusznce with the requirements -:
of applicable law. If the amount of the Funds held by Lender at um time ig not sufficient to
pay the Escrow items when due, Lender may 50 notify Borrower in writing, and, in such case
Borrower shall pay 1o Lender the amount necessiry to make up ths doticiency. Borrower shall
make up the deficiency in no more than twelve monthly payments, at Lende s sole discretion

Upcn payment in full of all sums secursd by this Security instru—url  Lender shall
promptly refund to Borrower any Funds held by Lender. If, under peragraph 21, iLender shall
acquire or sell the Property. Lender, prior to the acquisition or sale of the [“roperty, shall
apply any Funds held by Lender at the time of acquisition or sale as a credit agas’ ‘he sums
secured by this Security Agresment

3. Application of Payments. Uniess applicable lsw provides otherwise, ali payments
received by Lender under paragraphs 1 snd 2 shall be applisdt first, to any prepaymaent
charges due under the Note: second, to amourts paysble under psragraph 2: third, to intereat
due: fourth, to principal due; and last, to any iste charges due under ths Nots.

4. Charges; Liens. Borrower shall psy all taxes, asssessments, charges, fines and
impositions attributable to the Proparty which rnay attsin priority over this Security Instrument,
and (easshold payments or ground rents, if any. Borrower shail psy thess obligstions in the
manner provided in paragraph 2. or if not paid In that mannher, Borrower shall pay them on
time directly to the person owed payment Borrower shall promptly furnish to Lender all
notices of amounts tc be psid under this paragraph If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

ILL INOCI S—— sisgis Family — FNMA/FHLMC UNIFORM [INSTRUMENT FORM 3014 @/90
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uniess Borrower. (s} agrees in writing to the payivent of the ‘obl
a manner acceptsbls to Lender; ib} contests in good faith the lien by, or defends asgeinst

enforcement of the lien in, legsl proceedings which in the Lender's opinion cperats to prevent

9588845
or [this; S ity Instrument
i n sdcurdd by the lisn in

the enforcement of the lien; or {c) secures from ths holder of thes lien an asgreement
satisfactory to Lender subordinating the lien to this Security strument If Lender determines
that any part =i the Property is subject to s lien which may attain priority over this Security
instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satiefy the
lian or take one or more of the actions set forth above within 10 days of the giving of

notice.

5. Hezard insurance. Borrower shall keep the improvements now existing or hereafter
arected on the Property insured sgainst loss by firs, hazards included within the term
“sxtended coverage' anc any other hazards, including floods or flooding, for which Lender
requires insurance. This insursnce shall be maintsined in the amounts and for the periods that
Lender requires The Insurance cerrier providing the insurance shall bs chosen by Borrower
subject to Lender's approval which shall not be unreasonsbly withheid |f Borrower falls to
maintain coverage descrived asbove. Lender may, at Lender's option, obtain coverage to protect
Lender's rights in the Property in accordance with paragraph 7.

All insureice policies and renswals shall be scceptsbie to Lsncder snd shall include a
standard mortrage clsuse. Lender shall have the right to hoid the policies and renswals. If
Lender requires. Gurrower chall promptly give to Lender all receipts of paid premiuma and
renewal notices. '~ e event of loss. Borrower shall give prompt notice to the insursnce
carrier and Lender. .eaJjer may make proof of loas if not made promptly by Borrower.

Unlees Lender ano ‘dcrrower otherwise agree in writing. insursnce proceeds shall be
spplied to restoration or renair of the Properiy damaged, if the restorstion or repair is
sconomically feasible and Lonr.e”'3 security is not lessened. if the restorstion or repair is not
economically feasible or Lendar's security would be lassened, the insursnce procesds shall be
applied to the sums secured by thiy Security Instrumsnt. whether = not then due, with any
excass paid to Borrower. If Borrow~zs shandons the Property. or does not answer within 30
days a notice from Lender that ti\e  insurance carrier has offered to settie a ciaim. then
Lender may collect the insurance procies-is’ Lender may use the proceeds 10 repair or restore
the Property or to pay sums secured b, this Security Instrument, whather or not then dus.

The 30—day period will begin when the nouticr 2 given.

Uniess Lender and Borrower otherwise ag 'sr in writing, any application of proceeds to
principai shali not extend or postpone the due date of the monthly payments referred to in
paragraphs 1 and 2 or change the amount of g payments. If under paragraph 21 the
Property is acquired by Lender, Borrowser's right 3 wny insuranca policies and proceads
resulting from damage to thas Froperty prior to the acouisition shall pass to Lender to the
aextent of the sums secured by this Security Instrument immeaMely prior to the scquisition

8. Occupancy. Preservation, Maintenanocs snd Protscticn of the Property; Borrowsr's
Loesn Applicetion; Lessshoids. Borrower shail occupy, estshiich »d use the Property sas
Borrowers principal residence within sixty days sfter the execution =7 this Security Instrument
and shall continue to occupy the Property as Borrower's principal residsnce for at lsast one
vesr after the date of occupancy. unless Lender otherwise agrees ir _writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist vrhich are beyond
Borrower's control. Borrower shall not destroy, damags or impsair the Propoerty, sllow the
Property to deteriorate. or commit waste on the Property. Borrower shall be ir cafasult if any
forfeiture action or proceeding whether civil or criminal, is begun that in Lend.a’s good faith
judgment could result in forfeiture of the Property or otherwise materially oyl the lien
created by this Security Instrument or Lender’'s security interest Borrower may <uwa such a
default and reinstate. as provided in paragraph 18, by causing the action or proceading to be
dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the
Borrower's interest in the property or other material impsirment of the lien created by this
Security Instrumant or Lender's security interest Borrower shall also be in default if Borrower,
during the loan application process. gave materially false or inaccurste information or
stataments to Lender {or failed tc provide Lender with any materisl information) in connection
with the loan svidenced by the Note. including, but not limited to. repressntations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leaseshold, Borrower shall comply with the provisions of the lease. If Borrower acquires
tes utle to the Propaerty, the leasehold and fee title shall not merge uniess Lender agrees to

the merger in writing.
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covenants and agresmaeants contained in this Security Instrument, or’ thefs is a legal procesding
that may significantly affect Lender's righta in the Property (such as a progceeding in
bankruptcy, probate. for condemnation or forfeilure or to enforce laws or reguiations). then
Lender may do and pay for whatever is necesssry to protect the value of the Property and
Lender's rights in the Property. Lender's sctions may include paying any sums secured by & lien
which has priority over this Security Instrument, sppesring in courtl, paying reasonsble
sttorneys’ fess and entering on the Property to make repasirs. Although Lender may take action

under this parasgraph 7, Lender does not have to do so.

Any amounts disbursed by Lender urder this parsgraph 7 shali bacoms additional débt of
Borrower sacured by this Security inatrument Unissa Borrower and Lender agree to other
terms of payment, these amounts shall bear intersst from the date of disbursement at the
Note rate and shall be pasyable, with interest, upon notice from Lender tc Borrower regquesting

paymant

8. Mortgage insurance. !f Lender required morigage insurance ss a condition of making
the lcan secured by this Security Instrument, Borrower shall pay the premiums requirsd to
maintain the mortgage insurance in effect If, for any reason, the mortgage insurance coverage
required b Lender lapses or ceases to be in effect. Borrower shall pay the premiums
required .o sbigin coverage substantially squivalent to the mortgage insurance previousty in
effect, at a _cost substantially equivalent to tha cost to Borrower of the morigage insurance
praviously in arfect. from an alternate mortgage insurer approved hy Lender. if substantially
squivalent mortyrge insurance coverage is not svailsble, Borrawer shall pay ta Lender sach
menth 8 sum wowdl-1o one-twaelfth of the yesrly mortgage insuwrance premium bsing paid by
Borrower when the insursnce coversge lapsed or ceassd to be in effect Lender will accept,
uge and retain these pzymants as a loss reserve in Heu of mortgsge insurance. Loss reserve
paymants may no longar ks requirad. st the optich of Lender. if mortgage insursnce coverage
(in the amount and for the _neriod thst Lender requires) provided by an insurer spproved by
Lender again becomes avaiab'z ond is obtained Borrower shall pay the premiums required to
maintsin mortgage insurance i7. effect, or 1o provide s loss reserve. until the requirement for
martgage insurance ands in accorawnce with any written agresment between Borrower asnd

Lender or applicable law.

8. Inspection. Lender or its sger: insy make reasonsble entriss upon and inspections of
the Property. Lender shal give Borrowe notice at the tme of or prior to sn inspection

specifying reascnabie cause for the inspectior

10. Condemnstion. The proceeds of -or; award or clam for damages direct or
consequential, in connection with any condeiwdtion or other tsking of any pasrt of the
Property, or for conveyance in liev of condemna’:or. are hereby assigned and shail be paid to

Lender.

in the esvent of a tota! taking of the Property. thw ‘roceeds shall be applied to the sums
sscured by this Security instrument, whether or not thea ue. with any excess paid to
Borrower. In the event of & partial taking of the Property. in vihich the fair market vaiue of
the Property immediately befare the taking is equel 1o or (r ater than the amount of the
sums secured by this Security lnstrument immediately before the ting uniess Borrower and
Lender otherwise agres in writing. the sums secured by this Srourity Instrument shall be
reduced by the amount of the procesds muitiplisd by the following fraction (al the total
amount of the sums secured immediately before the taking, divided .y (B the fair market
valus of the Property immedistely before the tsking Any balence shall be rien! ta Borrower. in
the event of a partial taking of the Property in which fair markat valie >f the Property
immaediately before the taking is less than the amount of the sums secured imin cistely before
the taking. unless Borrower and Lender otherwise agree in writing or uniesc uonlicable law
otherwise provides, the proceeds shall he applied tc the sums secured by (ths Security
instrument whether or not the sums asre then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrowser that
the condemncr offers to make an award or settle a cleim for damages. Borrower fsils to
respond to Lender within 30 days after the date the notice is given. Lender is authorized to
collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otharwiss sgree in writing, sny aspplication of procesds 1o
principal shall not extend or postpone the due dste of the monthly payments referrad to in

paragraphs 1 and 2 or change the amount of such payments.
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for psyment or modification of smortization of the sums secuwad By this

grunted by Lender to eny successor in intersst of Borrower shall not cperste to reissss the
liabiity of the original Borrower or Borrower's successors in interest Lender shall not bs
required to commence procesdings against any successor in interest or refuse to extend time
for payment or otherwise modify amorrization of the sums secured by this Security
instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest Any forbsarance by Lender in exercising any right or remedy shall not be & waiver

of or precluda the exercises of any right or remedy.

12. Successors snd Aasigns Bound; Joint and Severs! Lisbllity; Co-signers. The
covenants and agreements of this Security instrument shail bind and bensfit tha successors
and assigns of Lender and Borrowar, subject to the provisions of paragraph 17. Borrower's
covenants and agreaments shall be joint and several. Any Borrowsr who co-signa this Sacurity
instrument but does not execute the Note: (a} is co-signing this Security instrument only to
mortgage, grart and convey that Borrower's interest in the Property under the terms of this
Security Ingtrument; (bl is not perscnally obligsted tc pay the sums sscured by this Security
instrument. and (c} agrees that Lender and any other Borrower may asgree to extend, modify,
forbear or_make any accommodastions with regard to the terms of this Security nstrument or

the Note .uithout that Borrower's consent

13. Losn CTrarges. If the loan secured by this Sacurity Instrumant is subject to a lsw
which sets ma«irors loan charges., and thet law is fingily interpreted so that the interest or
other loan charge: ‘callected or to be coliscted in connection with the loan sxcesd the
permitted limits, thern’ ‘4 any such losn cherge shall be raduced by the amount necessary to
reduce the charge to the permitted limil. and (D) any sums already collected from Borrowsr
which exceeded permiied lmits will be refunded to Borrower Lender may choose to make
this refund by reducing thd principal owed under the Note or by making 8 direct payment to
Borrower. If a refund reduces principsl, the reduction will be treated ss & partia) prepayment

without any prepayment charge \nder the Note.

14. Notices. Any notice to Borrower provided for in this Security lnstrument shali be
given by delivering it or by mailing it by’ first clsss masil uniess applicable law requires use of
another method The notice shall be directer to the Property Address or sny other address
Borrowar dasignates by notice to Lender. /uny notice to Lender shall be given by first class
mail to Lender's address stated herein or a7 owther address Lender designates by notice to
Borrower. Any notice provided for in this Secw ity instrument shail be deemed to have besen

given to Borrcwer or Lender when given gs provid.ud in this paragraph.

15. Govarning Lsw: Severability. This Security in iiument shall be governsd by federal
laww and the law of the jurisdiction in which the Property ia located in thea event that any
provision or clause of this Security Instrument or the Note corilicts with spplicable law, such
conflict shall not affect other provisions of this Sescurity instrorant or the Note which can be
givan effect without the conflicting provision. To this end t~e ravisions of this Security

Instrument and the Note are deciared to be severabie

18. Borrowsr’'s Copy. Borrower shall he given one conformed copy ot the Note and of
this Security Instrumaent

17. Transfer of the Property or a Benefioial Interest in Borrower. If all ¢r sy part of
the Property or any interest in it is sold or wransferred {or if & heneficial interest \n Borrower
is sold or transferred and Borrower is not a natural personl without Lender's prior written
consent. Lender may, al its option, require immediate payment in full of ali sums secured by
this Security Instrument However. this option shall not be exercised by Lender if exercise is
prohibited by federat law as of the date of this Security instrumaent

If Lender exercises this option. Lender shall give Borrower notice of acceieration The
notice shall provide a period of not less than 30 days from the date ths notice is delivered
or mailed within which Borrower must pay afl suma secured by this Security Instrument If
Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke
any remaedies permitted by this Sscurity instrument without further notice or demand on

8orrowaer.
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have the right to nave snforcement of this Security Instrumnent’disdontinued st any time prior
to the earlier of |80 5 days lor such other period as spplicable lsw may specify for
reinstatemerit) before sale of the Property pursuant to sny power of sale contsined in this
Security Instrument; or (bl entry of a judgment enforcing this Security Instrument Those
conditions are that Borrower: (23] pays Lender gl sums which then would bs dus under this
Security instrument and the Note as if no acceleration had occuwred, (b} cures any defauit of
any other covenants or agreement; (c] pays all expenses incurred in enforcing this Security
Instrument. including., but not limited to, reasonsbrie attornays’ fees. and id) takes such sction as
Lender may reasonably raquire to ssaure that the lien of this Security instrument, Lender's
rights in the Property and Borrower's obligation to pay the sums secured by this Sscurity
instrument shall continue unchanged Upon reinstatement by Borrowaer, this Security instrument
and the obligstions secured hereby shall remain fully effactive as if no accelerstion had
occurred. However, this right to reinstate shall not apply in the casse of acceleration under

paragraph 17

19. Sale of Note; Change of Losn Servicer. The Nots or a partial interest in the Note
ftogether with this Security Instrument) may be sold one or more times without prior notice to
Borrower. A ssle may result in a change in the entity (known as the "Loan Servicer’) that
collects mrathly payments due under the Note and this Secwrity Instrumant There also may be
one or raary changes of the Loan Servicer unrelated to a ssie of the Note. if there is &
change of ‘n= Loan Servicer, Borrower will be given written notice of the change in
accordance v paragraph 14 sbove and spplicable lsw. The notice will state the nsme and
address of thc s«ew Loan Servicer and the sddress to which payments should be made. The
notice will alsc’ ~zrtain any other information required by spplicabie [aw.

20. Hazardous Siostances. Borrower shall not csuse or permit the pressncs, use,
disposal, storage, or re.ezse of any Hazsrdous Subsgtances on or in the Propserty. Borrower
shall not do. nor allow anyona else to do, anything affecting the Property that is in violstion
of any Environmentsl Law. (The preceding two sentences shall not sppiy tc the pressnce. use,
or storsge on the Property ‘of smsll quentities of Hazardous Subatances that are gensrally
recognized to be appropriate to normal resicientisl uses and to maintanance of the Property.

Borrower shall promptiy give Lander written notice of any investigstion, claim, demand,
lawsuit or other action by any govsromentsl or reguistory agency or private party involving
the Properiy and any Hazardous Subrwice or Environmentsl Law of which Borrowar has
actual knowiedge. f Borrovser lesarns. or is notified by any governmental or regulstory
authority, that any removal or other remssaiion of any Hazardous Substance affecting the
Property is necassary, Borrower shall promptly take all necessary remedial actions in
sccordance with Environmentai Law.

As used in this peragraph 20, "Hazardous GSUurtances” ara those substances defined as
toxic or hazardous substances by Environmental Luw snd the foilowing substances: gasoline,
kerosene, other fiammahle or toxic petrcleum piowcts, toxic pesticides and herbicides,
volstile solvents, matsrials containing ssbestos or formzigehyde, snd radicactive materisls. As
used in this paragraph 20, "Environmental Lew" means feders ‘swa and lsaws of the jurisdiction
where the Property is located that relste to heasith, safety or ervironmentsl protection

NON-UNIFORM COVEMNANTS. Borrower snd Lender further coveraern’ and agree ss foliows

21. Accelsration. Remadiss. Lender shall glve notics to Bor.owur prior to socsleration
following Borrower's breach of any covenant or asgresmert In tiiy Seourity Instrument
fbut not prior to scceleration under paragrsph 17 uniesa ap-licshis law provides
otherwise). The notice shal! specify: {a) the default; (b} the sotion 'aqiired to oure the
default; (c) a dats, not less than 30 days from the date the notloe is Zivaen to Borrower,
by which the dafault must be cured; and {d} thest fasilure to ours the dafaevit . on or before
the date specifisd In the notice may result in scaslerstion of tha sums ceaved by thie
Seourity Instrument, foreciosure by judicial proceeding and sale of the Srrperty. The
notice shell further inform Borrower of the right to reinatate efter scaslerat!ns snd the
right to sssert in the foreclosure praceeding the non-sxistence of a defsuit or any other
defense of Borrower t0 accalerstion eid foraclosure. ! the defsult is not oured on or
before tne date specified in the notice. Lender st ite option may require Immediate
payment in full of ail aums secured by this Seourity Instrument without further demand
and may foreclose thia Security Instrument by judicial procesding. Lender shall bas
entitled to collect all expsnses [nouwrred in pursuing the remedies provided In this
paragraph 21, inciuding. but not limited to, ressonable sttorneys’ fees and coats of titie

avidence.

22. Relemse. Upcn payment of all sums securad by this Security instrument Lender shall
reiease this Security Instrument to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homastsad exemption in the
Property.

$LEL INOTS— stugte Famiiy — FMMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80C
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of each such rider ahsii be incorporatec into and shall amend snd gupplement the covenants
and agresments of this Security Instrument as if the rider(s) were a part of this Security
Instrument [Check spplicable box{es} ]

[ _] Adjustable Rate Rider [} 1-4 Family Rider Condominium Rider

[ ] Psnned Unit Developmem Rider [X | Quick Qualifying Rider (] Fixed/Adjustabie
Rate Rider

[] Otherisi [specifyl

BY SIGNING BELOW. Borrower accupts and agreas to the terms and covenants contsined
in this Security Instrument and in any rideris) executsd by Borrowsr and recorded with it

(P..E/.\SE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(SH
5
ALy SDOYA W AAG (Seal)
RE E
H -
‘VPATE OF ILLINOIS
“OUWTY OF COOK | . )
1, Okt undusrenaol __A WOTARY PURLIC IN AND POR SAID COUNTY AXD
[BTAYE, T~ -
: ’ Ny o -
- CRYSED 70 (UE PORFGOING IMSTFLUZTI, AFPEANED BEFORE M2
THIS DAY IN ull"%fzmn ACKNCWLEDGED THAT _ SIGWEF 71D DELIVEAED THE SAI:
INSTRUMENT AS FREE AND VOLJNTARY T FOR THR USLS N\MAD PURPOSES THEREX )
ST PORTH, .
3y h ? =
GIVEN UNDER MY HAND AND OFFICYAL SEAL, gg;q_é) DAY OF Umbe_5'3 .
2 A o
1 anFFlC'AL SEAL"
MY COMMISSION EXPIRES:  NOTARY Sk e LK
' $ MY COMMISS) N

z\lll’“{ﬂ""m

Mailing Address: 1108 WOODBURY LANE, UNIT D1
WHEEL INOG, IL &00980

ATTACH [INDIVIDUAL NOTARY ACKNOWLEDGEMENT

ILLING{S— stagis Famity — FNMAZFHLMGC UMNIFORM INSTRUMENY FORM 3074 9/00
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PREPARED BY: woJuJ MEF LG;IAL; Wﬂgg qu.e‘n?ﬁ_,

RECORDING REQUESTED BY:
WORLD SAVINGS AND LOAN
ASSOCIATION

WHEN RECORDED MAIL TO:
WORLD SAVINGS AND LOAN
CENTRAL PROCESSING CENTER
DOCUMENTATION DEPARTMENT
2420 WEST 28TH AVENUE
DENVER, CO 80211

FOR RECORDER'S USE ONLY

CONDOMINIUM RIDER 9666845

e

THIS CONDOMINILW FIDER 15 made this 22ND dsy of DECEMBER., 1803, and is
incorporsted into and skall be desmad to smend and supplament the Mortgage, Deed of Trust
or Security Desd (tho "Security Instrument’) Instrument of the same date given by the
undersigned (the "Borrower’] to securg llorrower's Note ic WORLD SAVINGS AND LDAN
ASSOCIATION, A FEDEJAL ‘SAVINIS AND LOAN ASSOCIATION = =~ " -

(the "Lendar”) of the same dsts and covaring the Property described in the Security instrument

and located at:

1109 WOUPPLRY LANE, UNIT D7

WHEELING, 4 60080
[ Proparty Address]

The Property inciudes a unit in, togethar witss an undivided interest in the common elements
of, a condominium project known ax

LEXiNGTON COMMONS 1|
[ Nams of Condomin?arn Project]

{tha "Condominium Project’. if the owers associatinn or othar entity which acts for the
Condominium Project (the "Qwnera Associgtion”l holds tixe to property for the bsnsfit or uess
of its members or sharsholders, the Prcperty alsc inciudes Bo-rower's intsrest in the Owners
Asgociation and the uses, proceeds and nensfits of Borrowar's intsrest

CONDOMINIUM COVENANTS. In scdition to the covensnts arl-spresments mads in the
Security instrurment, Borrower and Lends further covensnt and agreu as follows:

A. Condominlum Obiigstions. Borrcwaer shall parform all of Borrowar's culigations under
the Condominium Project's Constituent Documents. The “"Constituent Documrer s are the: )
Declaration or any other document which creates the Condominium Project;” Jlg-hy-laws; i}
code of regulstions; and livl other equivslent documents. Borrower shall prompty ey, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hezerd Insurance. Sc long as the Owners Assccistion maintains, with s generally
accepted insurance carrier, a “master’ or “blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverags in the amounts, for the periods,
and sgainst the hazards Lender requires including fire and hazsrds included within the term

“axtended coverage.” then:

) Lender waives the provisiat in Uniform Covenant 2 for the monihly payment tc
Lender of cne-twelfth of the yearly premium instaliments for hazard insursnce on the

Property; and

ML TISTATE CONDOMINIUM RIDER— tisgle Famlly -—FNMA/FHLMC UNIFORM INSTRUMENT
FORM 3140 8/90
-
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i} Borrower's obligstion under Uniform Covenant B to maintain hazerd insurance
coverage conr the Property is deemed sstisfied to the extent that the required coverage is

pravided by the Owners Asgociation policy.

Borrowsr shall give Lender prompt notice of any lspss in required hszsrd insurance
coverage.

C. Public Lisbility insursnce. Borrower shall tske such sctions as may be reasonsble to
insure that the Owners Association maintaine g public lisbility inaursance policy acceptable in
form, amount, and extent of coverage 1o Lender.

0. Condamnation. The procesds of any sward or claim for dsmages, direct or
consequential. payable to Borrower in connection with sny conZzinnation or other taking of ail
or sny part of the Property. whether of the unit =. of the common alements, or for any
conveyance in lieu of condemnation, are hereby sssigned and shall be pald to Lender. Such
proceads shy be applied by Lender to the sums sscursd by the Security Instrumem a8

provided in Uniform Covenant 10

E. Lender's P ior Consent. Borrowesr shall not, except after notice to Lender and with
Lender's prior writ'an consent. aither pertition or subdivids the Property or consent to

) the abacZonment or termination of the Condominium Project, except for
abandonment or terminatior’ rnguired by law in the case of substantial destruction by fire or
other casualty or in the case nt a taking by condemnafion or sminent domairy;

it any amendment to ary provision of the Constituent Documents if the provision
is for the express besnefit of Lende,

(il termination of professional munsyement and assumption of self-mensgement of
the Owners Association:

Givi any action which would have the effelt of rendering the public lisbility insurance
coverage maintained by the Owners Association unacievible to tender.

F. Remediss. f Borrower doas not pay condominiun. durs and assessments when due,
then Lender may pay them. Any smounts disbursed by Lsnce  under this paragraph F shail
bscome additional debt ot Borrower secursd by the Security bhsoruament Unless Borrower snd
Lender agree to other terms of payment, these smounts shall bear interest from the dste of
disbursement at the Note rate and shali be paysble, with interest. uon notice from Lender to

Borrower raquesting payment

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE PAGE FOLLOWS.

FORM 35140 9/80
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BY SIGNING BELOW, Borrower sccels and egrees to the terms and provisions contained
in this Condominium Rider.

EREON

OT'H B

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS RELOW!
BORROWER(S}:
ry )
- \ A (Seal)
i&%‘émeu AGERS
(Sesh
¢4 K
PATE OF ILLINOIS
OUNTY OF COOK ' .
v, ) e L [ A ug-mm PUBLIC IN AND Lzon SAID COUNTY AND
STA g - y O

CHTRED TO THE PUREGOING INSTRUMENT, APPEARED BEFORE M

r -
- FAIS DAY In PERSON, ARD ACKNOWLEDGED THAL o Ao SIGNED AND DELIVERED THE SA1:
" MBTRUMENT AS it~ PREE AND VOLUNTARY [CY; POR THE USES AND PURPOSES THERELN

3ET FORTH.

r yot Deconk
3IVEN UNDER MY BAND AND OFFICIAL SEAL, THIS £é~ thY oF , q)j .

i

i

‘MY COMMISSION EXPIRES:

Maifing Address: 11089 WOODBURY LANE, UNIT O1
WHEELING, IL 60080

LLALLLOEO

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

MULTIST2™Z CONDOMINIUM RIDER—- Single Farliv— FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/80
KOISICT (07.28.83 LoD Page 1 of 3
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RIDER TO SECURITY INSTRUMENT

BORAQWER'S WARRANTY OF FINANCING TERMS
QUICK QUALIFYING LOAN PROGRAM

LOAN NO. 8686882c DATE: DECEMBER 22, 1883

FOR VALUE RECEIVED, the undersigned ("Borrower”] sgresisi that the foliowing
provisions shall be incorporatad ints the Security Instrument of aven date tc which this Rider
is attached as well as the note whicn aid Security instrument secires (‘Note”). To the extent
the provisions of this Rider are inconsis?ant with the provisions of the Security Instrument or
the Note, the provisions of thig Rider stali prevsid and shall supsrseds any such inconsistent

provisions.

As an inducement for World Savings ard .nan Associstion. s Federsl Savings and Loan
Association, its successors and/or sssigness. (_erder'] to make the loan secursd by the
Security Instrument (L.oan) Borrower has representsc ths foliowing to Lender: (sl thet Borrower
currently has no other outstanding "Quick Qualifying” ‘oans with Lender: (b} that no ssparate
escrow is plannad or has besn initisted on this Propers, (cl that In the case of a purchase
transaction {1) that the transaction is a bons fide purchvase transaction: (2) that the down
payment paid in reference to the Loan was a Cash down paymznt; (3) thet the down payment
was paid with Borrower's own funds, (4] that the paymeni ¢7 the down psyment did not
result in an adjustment to the ssies price of the Property. and uwt (B) there were no credits
to the down payment or other similar finsncing arrsngements.

Borrower acknowladges that Borrower has made the foregoing representations and
disclosures to Lender in order to induca Lender to make the Loan eawideried by the Note or
notes which the Security Instrument secures, snd that Lender would not v mads ssid Losn
in the absence of said representations and disclosures. Accordingly. it snl De reasonably
presumed that any secondary financing obtsined or sscrow opaned on the Pruparty within six
(8} months of the date first appearing sbove shall be for the purpose of cquiring or
obtaining further financing on said Property and shall therefore be deemed ¢ treach of
Borrower's warranty to Lendar, and further shall be desmed s material misrepreseniation and a

failure to digclose a material fact to Lendar.

In the eovent that Borrower has made any material misrepresentation or failed to
disclose any material fact, Lender at its sole option and without prior notice, shall have the
right, notwithstanding anything contasined in the Note or Security Instrument to the contrary, to
aither {s) decisre the indebtadness secured by the Security Instrument, irrespective of the
masturity date specified in the Note, immediastely due and paysble or {bl increase the then
applicable current interest rate, as well ag the initial interest rate if the Note is an adjustable
rate DMiote (as these terms are defined in the Note), pursuant to the terms of the Note snd
Security Instrument. on any sums owing under tha Note. to an interest rate which i two

ALL STATES
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percent (2% grester than the aforesasid then spplicable current interest rste. for the rermalning
term of the Notes, and theresfter modify the monthly instaliments puresuant to the terms of the
Note and Security Instrument to permit amortization of the Losn at such new ratss by the end

of the coriginal term thereof.

The rights of Lander hersunder shall be in addition to sny other rights of Lender under
the Note and Security Instrument or allowed by law.

if any provision, paragraph, or clause of this Rider to Sscuwrity Instrument is construed
or interpreied by a8 court of competent jurisdiction to be void., invalid or unenforceable. such

decision shall affect cnly those provuslonu paragraphs or cisuses $0 construed or interpreted
and shall not sffect any other provision, parsgraph or clluu in this Rider. the Nots Socumy

L] L] L] - » » - » - -

instrument or other agruementl or riders.

» - - - - - - » » w - » - ”» " - - L L » - - - - L L » L] L] » - L L]

» - - - " L k] - » = - - L ] » [ ] - t 3 » » - » -~ » - " - ”» = » » » - - -

IN WITNEGS WHEREOF, THE BORROWER HAS EXECUTED THIS RIDER ON THE
DAY OF .19

Ay e e e e A e e

(PLEASE SIGN YUUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(SE

4( ‘.Q:u/ug M»&m (Seal}

KATEN SAUNDERS

PNTE OF ILLINCIS

Y <<M LI

RIS DAY IN PEEB AND ACKNOWLEDGED THAT
[NSTRUMENT AS \W—.  FREE AND VOLUNTARY N
3ET FORTH.

AY OF Mﬂﬂ—no’ ]

T -

3IVEN UNDER MY HAND AND OFFICIAL SEAL, THIS 3
sl - -~ o

"OFF!C|AI SEAL" }

TARY PUBLIT 1M AND FOR SAID COUNTY AND

CFIBED TO ‘I'HE POR!:GOI“G IN‘TRU‘!&N"- APPEARED BEFORE MI
SIGNED AIID DELIVERED THE SAIC

THE USES /0D PURPOSES THEREIYM

JLL E Witk
NOTARY PUBLIC, STATE OF fLL
MY COMM!SSFON EXHRES fﬂ[!g?

Y COMMIBSION EXPIRESY

Mailing Address: 1108 WOODBURY LANE., UNIT D1
WHEELING, 1L 63080

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

Pege 2 of 2 ALL STATES BXCEPT CT, FL, W

2080281 (07.24.93 8378




UNOFFICIAL COPY




