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Thiy iasirument was prepared by:

Hose Svoboda, LaSalle Talwman Bank, ¥.S5.B.

.30 West Monroe Sireet, Chicago, 111 60603

MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
(Zecurity for Construction Loan Agreement)

“lesar Jmem"} is made thes ... 15ch .. day of . Decewmber...... ... .
Shawkd. Sobhy and.Amal. Sobhy. his. wife. ...

THIS MORTGAGE (herein

whose address s . 3120 W. G4Eh St. +..Chicago,. J.I ..................................................
{ heresn " Borrowei™" ). and the Mortgagee, . Tasalle Talman Bank, FaS B e

a  _Corpuiseian. organized and existing under the laws of
5501, South Kedzrie. Avenue, Chicago,. L11.560629
_____ ( herein “'Lender™).

Wumn\ Burn-wcr " md:_hud o lcudcr n the annvipal sum of | "'H.O HUNDBRED. . TWENTY.. EOUR.. THOUSAND
CAND 00/ 10 L5226 0000, 00 e e e e e s Dollars, which indebtedness is
evtdcmed by Borrower's note dated . De eoemher 15, 1993 ............................... . (herein “Notwe”}, providing for
monthly mstallments ol princ:pal .md interest. with the balaice of the lndebtedness if not sooner paid, due and

Uniter_l State‘: L i, whose adutisr s L

payable on-lanuary. L. 2019 .
To St une 16 Linni® fa) the repayment of the indehtednesscvidenced by the Note, with mierest thereon, and

all renewals. extensions and modifications thereof: ¢ h) the repayment of any future advances, with interest thereon,
made by Lender 1o Borrower parsuunt to paragraph 30 hereof (herein “Friure Advances”); (¢)ihe-pesicsm. ot
:hw&uwwmenu—ul- WWMM»—WMW
Bowewerdated .........ooeieriiiinn v vbecernrns e § Rrrmrrrrrdf B0Y-S5-provided-in-pr o cwiph-ii-hereelrid - the payment of
all other sums, WII"l interest thereon, advanced in accordance herewith to prowevbe security of this Instrument: and
{ e} the performance uf the covenanls und agreemenis of Barrower herein contatncd, Jorower does hereby mortgage.

grant, convey and assign w lcnduw_mmmm - hassin-sground--leasse)-daied—

. between

- N e e R SRS TT PSPPI T T —mr-and-ny>}rhe folloving described prop-

erty located 1n .. Cank County.. NUTTSURRoN e eeva e Statc of Hlinois:

* Deleor bracketed matariel if not complared.
L.EGAL DESCRIPTION:
SUBDIVISION OF THE FEAST 1/2 OF THE NORTH WEST 1/4 OF THE WORTH WEST 1/4 OF SECTION 24,
TCAWNSHTIP 38 NORTH, RANGEL3 ,
P.I.N. ¥ 19-24~101-0271-0000

Property Address: 3120 W. 64th Stc.
Chicago, IL

ILLINOIS—Muhifamiiy— i /77—FNMA/FHLMC Forms {Madified THF) 1pope | of 8 poges)
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LOTS 29 AND 30 IN BLOCK 3 IN EAST CHICAGO LAWN, BEING J. A. CAMPBFLL'S

EAST OF THE THIRD PRIKCIPAL MEHIDIAX, IN COOK COUNTY, ILLINOCIS.
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TocerHer with all buildings. improvements, and tenements now or hereafter erected on the nciperty. and afl
heretofere or hereafier vacuted alleys and streets abutting the propernty. and all easements, nghts..appunenances.
rents, royalties. mineral, oil and gas rights and profits. water, water rights, and water stock appurtenam to the
property, and all fixtures, machinery, equipment, engines. boilers, incinerators. building malternials, appliances and
goods of every nawure whatsoever now or hercafter located in. or on, or used, or intended to be used in contection
with the propeny, including, but not Iimiied to, those for the purposes of supplying or distributing heating. cooling.
electricity, gas, water, air and light; and all elevalors. and relaied machinery and equipment, fire preventuon and
extinguishing apparatus, security and access control appasatus, plumbing. bath 1ubs, water heaters, water closets,
sinks. ranges. stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors.
screens, blinds. shades, curtains and curtain rods, mirrors, cabinets, panelling, rugs, attached floer coverings, furniwre,

pictures, antennas, trees and plants, and 811 othexr personal property necessary for the. ... ...

....eperation of the real estate

shall be deemed to be and remain a part of 1the real property covered by this Instrument; and alf of the foregoing,
together with said property (or the leaschold estate in the event this Instrument is on a leasehold ) are herein referred
to as the “Property’.

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right to morntgage,
grant, convey und assign the Propenty { and, if this Instrument is on a leaschold. that the ground lease is in full foroe
and effect withom modification except as noted above and without default on the part of cither lessor or lessee
thereunder), that the Properny is unencumbered, and that Borrower will warrant and defend generally the titie to the
Property against all ciaims and demands, subject to any casements and restrictions listed in a schedule of exceptions 10
coverage in any litle insurance policy insuring Lender's interest in the Property.
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Uniform Covenanis. I!cnt«:jNch En' ) m L] foi@@ E Y ‘
I i .
1. PAYMENT OF PRINCIPATAND INTERENT. Bdcrowsr 3 pl whet Uuws principal nﬂJ cerdy an the indebiwdness

evidenced by the Note, any prepayment and luwe charges provided 1n the Node aad all other sume secured by this Instrument

1 FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or to a written waiver by Lender. Borrower shall
pay 10 Lender an the day moathly instaitments of pancpal or mterest are payable under the Note (or on another dey designated in writing by
Lender). untd the Note s pard o full, & sum (herein " Funds™) cqual o onc-swelfth of (a}) the yesrly water and sewer suter and Laxes and
aeseasmenis which may be levied an the Prapeny, ( b) the yearly geound renws, if any, {¢} the yaarly premium msaliments For re and othes hazard
Inarance, real ioss insurance and such arher tnsyrance covening 1he Propeny m Lender may requife pursuant to pacagraph 9 hereof, (£ 1 the yearly
premuum installments for morigage tnsurance, 1f any, and (€3 1F thus Instrument is on a lersehold, the yearly fixed rents, of sny. under the ground
Jease, ali a3 reasonabiy csumated imuably and from ume 1o ime by Lender on the basis of assessments and bills and reasonable esumates thereof.
Any waiver by Lender of a requrement that Borrower pay such Funds may be revoked by Lender. in Lander's sole discretion, at any time upon
Astice in whiting to Borrwer Lender may require Borrower 1o pay W Lender, in advance, such other Funds for ather taxes. charges. premiums,
auenmeny and impasdions in connection with Borrower or the Property which Lender whall rewsonably deem necessary w prowct Lendor's
interests { hesein “Other Emponinons™ )  Unless aitherwise provided by applicable law, Lender may require Funds for Oiher {mponiuons w be pasd
by Borrower 1a a lump sum or i penodic instailmenty, 21 Lander's opion

The Funds shall be held m an 1, 0snd s ) the deposits or socounts of which are nsured or guarsniced by @ Federal ar stule agenvy
{inctucting Lender of Lender :5 such an insituuon ). Lender shail apply the Funds (0 pey saud rates. renis, Laxes. sssesuments, insurance premiuma
and (Hher Imposnons s¢ long as Berrower 13 not in breach of any covenant or ageeemant of Barrowes in tfus fnstrument. Lender shall make no
charge lor so Folding and applying the Funds, analyuang said accoum or for verilying and compiling said assessments and bills. uniers Leader pays
Borrower mterest, earmings or profits on the Funds and applicable law permits Lender to make such & charge. Borrower and Lender may agree un
whiting at the tme of execution of this [nstrument thal interest an the Funde shall be paid 10 Betrower, and usless such sgreement s made or
apphicable law requires interest, earmings or profits ta be paid, Lender shall not be required to pay Borrower any interest, samings cr prafits on the
Funds Lender shat give o Borrower. without charge, an afnual seeounting of the Funde in Cender's normal farmat showaag credics and debits o
the Funds and thy pusr.ae fur which each debn to the Funds was insde  The Funds are pledged as addivonsl secority for 1he sums secured by tha

Instrumem

I the amount of the Frads held by Lender at the time of 1he annual accounting thereol shall d the a d d necestary by Lender
10 provide for the payment (f witer aod sewer rates. tanes, dssessments, intorance premicnts. rents end Other Impositions, a4 they fall due, such
encess sthall be credited o Boirarlenon the nent menthly instaliment or (nstaliments of Funds due 11 81 20y time the amount of 1the Funds held by
Lender shalt Be less than the amaount Secmed aecessary by Lendes W0 pay walar and swer rales, 184, S5MS58MEMS, IRSUCENGE Premiums, ronty snd
Hher Impostieny, us they fall due! Bo'wwer shal! pay 10 Landes any amuvnl necesiary 10 make up the dedcsency within ihirty days after notice
from Lender to Borrower requestung Jay mem (hereol.

Lipon Borrower’s breach of any covenant Gy agreement of Bosfower ia this Instrument, Lender may apply. in any amoum and in any order as
Leader shall delermune 1o Lender's sole discicty a) wiy Funds held by Lender at the time of application (i) 10 pay rates, vents, taxes, sasessments,
msurance premiums and Oher Imposiuons which are now of will hereafier become due. or (i} as & credit against sums secured by this Insirument.
Upon payment in Full of all sums secured by this in7irunient, Lender shath promptly refund to Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unjess uppiwatic ‘aw provides otherwise, all paymenus received by Lender from Borrowee under the Note
or thas Inscrument shall be apphed by Lender in the follaws r order of pnonty: (1} amounts payable to Lender by Bormower under paregraph 2
hareof: (1i ) smterest payable on the Howe; (us) pancipal of tHe N He: {iv ] uiterest payzble on advances made punuant to paragraph 8 hereof: (v)
prnaipal of advances made pursuant o paragraph 8 hereol: v b interen payable on any Future Advance, provided that if more than one Future
Advance 15 cutsianding. Lender may apply payments received ziranyg the amounts of interest payable on the Future Advances in such order as
Lender. 1n Lender's wie discienon. may determine; { vu} prncipat o an;, Future Advance, provided thy if more thas one Future Advanoe i
outstanding. Lender may apply payments received among the prinap.) balunces of the Future Advances in such order as Lender, in Lender's sole
discretion, may deternune; and (vie} any other sums secured by this wizicunent in such order ss Lender, at Lender's opion, mey delermine:

provided, howeves, that Lender may. at Lender™s apuon, apply any sums [.1vible pursuant to paragraph & hereof prior 1o interest on and principal
of ihe Note. but such application vhall noi mbherwise affect the nrder of preod iy f application specifed in this paragraph 3.

4 CHARGES; LIENS. Barrower shall pay all waler and sewer rates, rents, taxes. ¥ ssments, premivmg, and Other Imp ons thutable w
the Property at Lender’s option jn the manaer provided under paragraph 2 hereof o/, if not paid i such manner, by Borrower making payment.
when due, directly (o the payee theceor, or in such other manner as Lender may designa’ 2 in writing. Borrawer shall prompety furnish 10 Lender all
ronces of amounts due under this paragraph 4, and in the event Borrower shall make peymer. auncrly, Borrower shall prompily fumnish 1o Lender
receipts evidenaiag such payments. Barrower sha)l promptly ducharge any fien which has, « r may Frve, prionity over o equality with, the lien of
thas Instrument, and Bosrower shall pay. when due, 1he claims of all persons supplying labor Cr Jaaterials 10 or in coanection wilth 1he Property.
Without Lender’s prior wnitien gernussion. Borrower shall not ajlow any ien infenor 1o this Imirsoent o be perfected ageimt the Property.

5. HAZARD INSURANCE. Borfower shall keep the improvements now existing or hereafter erecied ra the Propenty insured by catriers ar all
limes satufuctory o Lender aganst toss by fire, hazards included within the term “cxtended coverage”, rer ) Joss and such other hazards. casusities,
Labdintes and conungencies as Lender (and. if this Instrumene is on a leasehold. the ground fewse ) shall requiie ond in such amounts and for such
Peaods as Lender shall require  All premeums on msurance policies shail be paid, at Lender’s option, in the @ inner provided under paragraph 2
hereol, or by Barrower making payment, when due, direcily 16 the carrier. or in such other manner as Leader miy dusignate i writing.

Al insuranece policies and renewals thereof shall be in a form acceplable 1o Lender and shall include a standail moatpage clause in favor of
and :n form acceprable ta Lender  Lender shall have the night to hold the poticies, snd Borrewer shall prompuly fuini’c »» Lender all renewal
notces and all 1eceapss of pard preruums. At least thurty days prwr 10 the expuauion date of a policy, Borrower shall defiv¢r oo Lender a renewal
policy 10 form sansfaciory w Lender  UF shis bnscrument is un 4 feasehold, Borrawer shail fumnich Lender 2 duplicate of all pa iicies _cenewal notices,
renewal polictes and receipts of paid premuums if, by vinue of the ground lease, the originals thereol may not be supplied by Biico ver 10 Lender.

in the eveni of luss, Burrower shall give immediate walen nolice 1o the insurance carrier and w0 Lender. Borrower hereby sutharizes and
empowers Lender as atiorney-n-fact for Botrower 1o make praof of loss, 10 adjust and compromise any chaim under insurgnce policies, to appear in
and provecute any action ansing from such insurance policies. 1o collect kad receive insurance proceeds, and to deduct therefrom Lender's expenses
ncurred in the collection of wuch proceeds; provided however, that nothing contained in this paragraph $ shall require Lender 1o incur any sxpense
or take any action hereunder  Borrower furthes authonzes Lender, ai Lender's opuon, (a) w0 hold ibe balance of such praceeds 1o be used to
reimburse Borrower for the cas) of reconsiruction or repaus of the Propeny or { b) 10 apply the balance of such proceeds 1o the payment of the sum
secured by this Insirument, whether or net then due. in the veder of applcation ve1 forth in parageaph 3 hereof (subject, however, w the aghts of
the lessor under the ground fease 1f this Instrumene i an 8 leaschold ).

If the insurance proceeds are held by Leader 1o rermburse Barrower for the cost of restaration and repair of the Property, the Property shall be
restored to the equivalent of its vriginal condanon 01 such other cundiuon as Lender mey approve in writing. Lender may. st Lendes’s option,
condition disbursement of said proveeds on Lender’s approval of such plans and specificauions of an architect satiafaciory 10 Lender. contractor's
cost caumaltes. architect's certtticates, waivers of bens, sworn st of hanics and I and wich other evidence of costs, peicentage
complenon of construction, applicauon of paymenis, and sainfaction of lens as Lender may reasonably require. If the insurance proceeds are
apphied to the paymeni of the sums secured by thi Insirument, aoy such applicauon of proceeds 1o principai shall not exwend or postpone the due
dates of the monthly instaltments referred @ an paragraphs + and 2 hereof or change the amounts of such instaliments. I the Propeety is sold
pursuant to paragraph 27 hereal ar if Lender acquires utle to the Propeny, Leader shall have all of the righe, ttle and interest of Borrower in and 10
any imsurance policies and unearned premiums thereon and in and to the proceeds resulting from any damaga 10 the Property prior 1o such saie or

acquisitior

6 PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Bosrower (a ) shisll not commit wake of permit impairment of
detencrauon of the Property. (b)) thall not sbandon the Fropery. () shall of repair p pily and in a good and workmanlike manner all
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or any pan of the Propeny to th eq: @ Hhondfuln, of s conditfn st fend] n we 1n wnusg. 1n the event of any
damage. injury or joss therew, cf & T nceells  cover g who m nipan thd costs of such resiorstson or repaer,
(d) shall keep the Propenty, including improvements, fixtures, equipment, machinery and spplisnces theceon in good repar 3ad sl replace
fixtures, equpment, machinery and appliances on the Property when necessary to keep such iems in good repair. (e) shall comply wuh ali laws,
ordinances, regulauons and requsrements of any governmental body applicable 10 the Property, () shall provide for professonal managemeat of
the Propeny by a residential renial propesty manager sausfactory 10 Lender pursuant 10 a contract approved by Lender in wnung. uniess such
requirement shull be waived by Lender in wnung. ¢ g) shall generally operate and muintain the Property in a manner 10 ensure mavimum rentals,
and { h) shall give notice in writing to Lender of and. unless otherwise directed in wnting by Lender, appeas in and defend any acton or proceediag
purponting 1o affect the Propenty, the security of this Instrument or the rights or powers of Lendes. Neither Borrower nor any leaant of other pemon
shall remove, demuolish or alter any improvement now exisling or hescafier erected un the Propenty or any fixture, equipment, machiaery or
appliance in or on the Property except when incident (o the repiscemnent of fixtures, equipment, machinery and applianors with isems of Like lund.

If this Instrument is on a leaschoid, Borrower (1] shall comply with the provisions of the ground lease. (i) shall give immediate wnflen noue
to Lender of any default by lessor under the ground lease or of any nouce received by Bormower from such lessor of any default under Lhe grouad
lease by Borrower, (iii) shall exercise any option 10 renew or extend the ground lease and pve wnuen confirmauon thereof w0 Lender withun thirvy
days after such opuon becomes exercisable, (iv) shall give immedistc wnitten notice Lo Lender of the commencement of any remedial proceedings
under the ground lease by any party thereto and, if required by Lender, shall permit Leader as Borrower's atiormey-mn-fact 1o control snd acy for
Borrower in any such remedial proceedings and (v} shall within thirty days afier request by Lender obtain from the lessor under the ground lesse
and deliver 1o Lender the lessor's estoppe! ccniificate required thercunder, if any. Borrower hereby eaxpressly transfers and asmigns w Leader the
benchit of xif covenants comained in the ground lease, whether or not such covenants rua with the land. but Lender shall have no lisbility with
respect tc such covenanis nor any other covenants conisined in the ground lease.

Borrower shaill not surrender the | hold estate and interests herein conveyed nor termunate of canoel the ground lesse creaung said estate
and interests, and Borrawer shall not, without the eapress written consent of Lender, alter of amend said ground lease. Borrower covenants and
agrees that there shall sot be a merger of the ground lease, or of the leasehold estate creaied thereby, with the fee estate covered by the ground
lease by r of b hold or said fee estate, or any pan of cither, coming into common ownership, unless Lender shall in
writing to such mcgu~f Borrower shail acguire such foe estate, then this Instrument shall imultaseously and without further actioa be spread 10
as 10 become a lien o6 Luch fee estate.

7. USE OF PROPERTY. U aless required by applicable law or caless Lender has otherwise agreed in wnung, Borrower shall oot atlow changes in
the use for which all or any part Of the Property was intended at the ime this Instrument was executed. Borrower shall not initiste o acquicsce in 8
change in the zoning clask.fc=lo 0 of the Property without Lender’s prior waiten consent.

8. PROTECTION OF LENDENR'S 727 URITY. If Borrower fails 10 perform the covenants and agreements conusined in this Instrument, or i any

jon or p ding is com d which affects the Pioperty or title thereto or the interest of Lender therein, including, but not limited 10, eminent
domain, insolvency, code enforvemeni, (i itangements of proceedings involving & bankrupt or decedent, then Lender at Lender's opuion may
make such appearances, disburse such sums snd take such action a5 Lender deems neoessary, in its sole discretion. 10 protect Lender’s imerest,
including. but pot limaed o, (i} disbumsemcat « f 3r1tomey’s fees, (i} enury upon the Property 1o make repairs, (i) pr of saisfi ¥
insurance as provided in paragraph 5 hereol, an< (iv ) if this Instr ison al hold. exercise of any option 1o renew of extend the ground
lease on behalf of Borrower and the curing of any de:oult of Borrower in the werms and conditions of the ground lease.

Any smounts disbursed by Lender pursuant w this paragraph B, wuh imerest thereon. shail b dditons] indebted of Borrower
secured by this Instirument. Unless Borrower and Lender agn>e 10 other terms of payment, such shalt be i distely duc and peyablc and
shall bear interest from the date of disbursement at the 5= soved in the Noie unless colloction from Borrower of intesest at such rate would be
contrary o applicable law, in which event such amounts {ha)’ blar interest ai the highest rate which may be collected from Borrower under
applicable lsw. Borrower hereby covenants and agrees that LyL i<y shall be subrogated 10 the Liea of any morigage or other lien discharged, in
whole or in pan, by the indebtedness secured hesehy. Nothing oc ntaine.in this paragraph B shall require Lender to incur any expense or take any
action hereunder.

9. INSPECTION. Lender may make or cause 10 be made reasonabic ¢ ans upon sad inspections of the Property.

16. BOOKS AND RECORDS. Borrower whall keep and mainain a all umr s a2 Bomrower's sddress stated below, or such other place as Lender
may approve in writing, complete and aocurale books of acoounts and recoils Laxquate 1o reflect commectly the resalts of the operation of the
Property and copics of &)l written contracis, leases and other instruments which adec th 2 Property. Such books, records, coatracts, leases and other
instrumenis shall be subject to examination snd inspection 81 4Ny J ble time ¥y V ender. Upon Lender's request, Borrower shall furmish o
Lender, within onc hendred and iwenty days after the end of cach fiscal year of Borror 2., a balance sheel, & statement of income and expenses of
the Property and a sistement of changes in financial position, each in reasonable detad and cewiisd by Borrower and, if Lender shall requare. by an
independ ified public ac ant. Barrower shall fumush, together with the foreg(ing Lnandal statements and at any other Ume upoa
Lender's request, & rent schedule for the Property. cerufied by Borrower, showing the name o ~x*! eaant, and for each tenant. the space opcupsed,
the lease expirstion date, the rent payable and 1he rent paid.

1. CONDEMNATION. Borrower shali prompity notify Lender of any action or procceding ne’stin 10 any coademnaston of other waking,
whether direct or indirect, of the Property, or pan thereof, and Borrower shall appear in and prose_ w 2ay such CUon or p ding unl
otherwise directed by Lender in wriling. Borrower authorizes Lendes, a1 Lender's option, as anomey-in-{act £ Bosrower, to commence, sppeat in
and prosecute, in Lender’s or Borrower's name, any action or proceeding relating to any condempation o o ker taking of the Property. whether
direct or indirect, and (o setile or compromisc any cluim 1n connection with such condemaation. or other takings:The procecds of any sward,
payment or caim for damages. direct or conscquenual, in connection with any condemnation or other taking, whett pr direcy or indirect, of the
Property, of pan thereof, or for convey in Lliew of cond. y11, are hereby assigned 10 and shall be paid to L= ¢’ cubj if this I

is on a bleasehold, to the rights of Jessor under the ground lease.

Borrower authorizes Lender o apply such awards, paymenis, proceeds or damages, afier the deduciion of Lender's ¢ pe et incurred in the
collection of such amounts, a1 Lender’s option. to restoration or repair of the Propenty of 10 payment of the sums secu=d o this Insirument,
whether or not then due, in the order of application set forth in paragraph 3 hereof. with the balance. if any. 1o Borrower. U'aks Borrowes and
Lender otherwise agree in writing, any application of prooceds lo prinapal shall not extend or postpone the due dase of the monthly instsllosenis
referred 1o in paragraphs 1 and 2 hereof or change the amount of such installments. Borrower agrees to execute such further evidence of
assignment of any awards, proceeds, damages of claims ansing in conncction with such condemnation or taking as Leader may require.

12 BORROWER AND LIEN NOT RELEASED. Fiom time to time, Lender may, at Lender's option, without giving notice o of asbtawing the
consent of Barrower, Borrower's successors or assigns or of auy junior hieaholder or guarantors. without Liability on Leader's part and
nowwithstanding Borrower’s breach of any covenani of agreement of Bormower in this [astrument, extend 1he dme for payment of said indebiedness
or sny part thereof, reduce the payments thereon, reiesse anyonc liable on any of said indebsedacss, accept 2 renewal note or notes thevefor, modify
the terms and time of paymeal of said indebiedness, release from the lien of this lastrument uny part of the Property, ke of releasc other or
additional secursity, reconvey aoy part of the Property, consent o any map or plan of the Property. consent Lo the granting of sny exsement, Join in
any exsension or subordination agreement, &nd agree in writing with Borrower 1o modify the rate of iaterest or period of amortization of the Nosw
' or change the amount of the monthly installments payable the der. Any acti taken by Lender pursusat 1o the sesmus of this paragraph 12
shall not affect the obligation of Borrower or Bomower's sucoessors or assigns o pay the sums secured by this lastrumenst and w0 observe the
covenants of Borrower contained herein, shall not affect the guaranty of any person, corporetion, parisership or other eatity for paymenat of the
indebiedness secured hereby, and shaft not affect the lien or prionity of lien hereof on ihe Property. Borrower shall pay Lender a reasonable service
charge, together with such tile insurance premiums and stiomey’s fees as may be incusred at Levder's option, for any such action il takea at
Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercis:ag any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be 3 waiver of or preclude the exercise of any right or remedy. The acoeptance by Lender of payment of any
sum secured by this Instrument afier the due date of snch payment shall not be a waiver of Lender’s nght w either require jompt paymeni when
due of 2ll o1her sums so secured or o declare a defaull for fuilure 10 make prompt paymest. The procurement of insurasce or the paymesd of Laxes
ar other liens or charges by Lender shall not be a waiver of Lender's right to scovierate the maturity of the indebiedess secured by this Instrument,
nor shall Lender's receipn of any swards, proceeds or damages under paragraphs 5 and 11 heneof operate to cure of waive Borrower's default in
payment of sums secured by this Instrument.
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Borrower shall within ten days of & wrilten requnl from Lender fumish Lender with & writken slatemans, duly

14 ESTOPPEL CERTIFICATE.
acknowledyed. serung furth the fum I nst e defense which cnists against such
stitns and the obhigaunns of chs fasn [ j ’

. +

15 UNIFORM COMMERCTAL CODE SFOLRITY AGREEMENT. This {nstrument is ded G be ¥ MY 21 [~ nt wx the
Uniform Cohmmercial Code for any af the ttems specified abave as part of the Property which, under spplicable law, may be subgect 1o & security
aterest Purtuant o the Utitorm Comamercial Code, and Borrower hentby grants Letider s security iticrest in sid wems. Bormower sgrees that
Lender may file this Instrutnent. or a reproduction thereof. in the real estave renords of other spproprisse index, ss & finsacing sistement for any ol
the items specified above as part of the Property  Any reproduction of this Instrument or of any other secumty agreement of faancing matsmant
shall be sufficient as 3 hnancing statement  In addition, Botfower agrees 10 execute and deliver oo Lender, upos Leader’s req , 4ny Raancing
saements, as well at extenyiuns, renewals and amendments theteol. and reproduciions of this fastrumens in such form as Lendec may requirs ta
perfect & wecunly Interest with respect o said sierne Bosrower sthall pay afl costs of fling such Ananciag staiements and any exMnaons, renewais,
smendmanp. and releases thereol, and shall pay all reasonable costs and expenses of any repord sedrches for inancing statements Lender may
reasonably reausre Wihout the prior weitten consens of Lender, Borrawer ahall not create of suffer o be crested purtyant o the Uniform
Commiercal Code any other secunty inlerest in sacd cems, including repl ms and addit theretor  Upon Borrower's bresch of any covenant

ar agreement of Bormwe! contmned i 15 fnsir Juding the = ts 4o puy when due all sumis securod by this Instrument, Lender shall
have the remedier of a secured pury ander the Uniform fdmmmnl Code and, m Lander’s option, ruy sl invoke the remedwes pravided n
paragraph 27 of 1his natrument a3 o such items. 1o exercaing sny of s dios, Lender raay p d sgainst the tems of real property and

any itemts of personal propeny specibed above as pan of the Propany sepamiely or logethes and in any order whatsoover, without in any way
affecting the avalahiiny of Lender's remedaes under the Uniform Commercial Code or of the remedics provided m paragraph 27 of ihis Insurument

16 LEASES (JF THE PROPFRTY. As used 1o this paragraph 16, the word “lesse™ shall maan “wublease ™ of thin instrument is on 8 Isasehold.
Bortower shall comply with and ubserve Borsower's ubligations as tandiord under sl leases of the Propery or sny parn ihereol. Bormower will not
lease any poruon of the Propeny for non-rendential use sacept with the prior wrikten approval of Lander Borrower, at Lender's reguast, shall
furnush Lender with executed eopies of all leases now existing or hercafte: made of 271 pr any pert of the Propeny, ant alf lgases pow of heresler
enteted nto will be 11 ‘cem and substance subject to the approvel of Lender.  All lesses of the Property shall specifically provide that such lerses
a1y suburdinate w o br strument; that the lenant atlorns o Lender, such anommant o be effective upon Lender’s soquisition of ttls o the
Pruperty, that the leiint a0 een s execuie vuch further evidences of atornment a3 Caendsr meay from time: o (ime requoss; thad the ascramant of the
senant shall not be terinzedd by fureclosute, amd that Lender muy. i Lenders option, scoept of reject sich anoinmentis  Barrower ahall nent,
without Leader's wirlen o nw as erevate, nsddy, sirender of tesminate, elither arally or in writing, any lonse now eauting or hemaher mude of all
oF any paty of the Propernty preovid ng lor & term of thiee Years of thoty, petmil sn sagnmen( or subledse of such a lzase wuhou! Lender's wricten
cOnsEnl, or request ur consent v ¥« yuburdinguen of any lease of sl or any pan of the Property o any bies subordinate 10 thin Instrument  Ir
Bosrower becomes awate that any wpint pruposes w0 do, or 1 domg, any sat of thing whoch miay give cise to any nght of swi-off agalner rent,
Borrower shall (i) wake such sieps ax'ths’, be rezsoaably cakulaled w prevent the accrual of any right (o & sct-off against rent. (L} wotify Lender
thereo! and of the amount of said set-0 €, And (i } wrthin €0 days afier such accrual, reymburse the tenanl who thall have scquired such right 1o
zae-cff or take vuch othes sieps as shalle? [cuvely discharge such sev-off and as shall apsure thal rents thereafter due shall continue 10 be payable

without ser-off or deductwon.

tpom Lendes's request, Botrower shall asagn o Lender, by written iasrument satnfactory o Leader, ol leases now existing or hereafier made
of all or any part of 1be Property and all secunty deposils nade by tenants in connection with such leases of the Property. Upon sasignment by

Borrower to Lender of any teases of the Propeny, Lerder shafl have ofl of the rights and poswer d by Borro Poor (o such sssignment

and Lender shall have the nght 10 modify, exiend or tern ina = such Ty and 1o ex pew i m Lender’s sole disceotion.
17. REMEDIES CUMULATIVE. Each remedy provided in (b Instrument iy distincy and Istive to all other righu or remedies under this
Inmtrument or zfurded by Jaw or equity, and may be excrcised <ol currently, indegendentty. or ively, th any osder whatsnover.

10 ACCELERATEON IN CASE OF BORROWER'S INSOLVENCY . If LUorrower shal volumarily filz a petiton under the Federal Bankruptcy
Act, a3 such Act may ffom ume 1o ume be amended, or under ARy miar or neccessor Feders statute relating {0 bankrupicy. insolvescy.
arrangements of rcurganizauons, or under any siale bankrupicy of insevercy act, of Me & in an invol v P ding sdmittng
msolvency or inablity 1 pay debis, or if Borrower shall fail 10 obtain a vacaue a o7 s1ay of imvolumtary proceedings broughl for the reorganiration,
dasolution or igudauon of Borrower, ur if Borrowze shall be adiudged s hankior:, or if a trussee or recerver shall be appoinied for Bormower or
Borrower's propeny. or il the Property shail bevome wubject 1o the jurisdiction of 8 Fed (caf bankrupecy court or simitar state coun, or if Bomower
aha)) make an assignmens fos the benefit of Borrowee's creditors, or f there is us ancch sent, enecution or other judicial seimsre of any partion of
Borrowes's assels and such seizure is ment dischasged within ten days, then Lender mex Z¢ Lender’s option, dech 2} of the sums secured by this
Insurument 1o be timmediately due and payable without pnor notiee (o Borrower, and Lender ‘any invoke any nemedios permited by patsgraph 17
af this Insprument.  Any auomey's fees and other expenses incusred by Lender in conaec 'on wir's Borrower’s bankrupecy or any ol the over
afcresaud evenis shall be additional indehiedness of Barrower secured by thix lastrument pursus.ic *o paragraph 8 herecf

9. TRANSFENRS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSU A2 ION. On sale or transfes of (i) all or
any pait of the Propery, Or any unierest thercin, or { k] beneficil wicresis 1n Bnmwer (if Borvower j7 == 7 nawural person or persons but is »
corpofston. parnnership. trust or other legal enwuty ), Lender may, & Lender’s op , declare all of . surs secured by thiz fnstrument to be
immediately duc and payahte, and Lender may invoke any remediss perminsed by pnrwaph 27 of this Instw yen. This opiion shall not epply in
case of

(a) transfers by devise or descent or by operation of iaw upon the doath of 4 jaint teoant of 2 paniner;

(b) sales or truasfers when the tramsferee’s crediiworti and manag bility are satafactory o 1=-4s and the transferee has
cxecuied. priar to the sale or iramder, a whnlien pléon agr ing such terms ax Lender may rquc, including, if required
hy Lender. an trereate in the rate of interest payable ander the Note;

(¢} the grans of & leasehold intesest in & part of the Property of three yeace o less { or such lonper Jease term as Lend :: Riay parmit by prios
WAItlen dpproval i nol comaning an option 10 purchise {eacept sny interent in the ground lease, of this Ianumens o cn & leasehold };

(d) sales or Lransfers uf beaclcial interests in Borrower provided that such sales or transfers. wpeiher with awy prios so'es or transfers of
beneficizl interests in Borrower, bu) excluding sales or ransfers under wubparagraphs {a} and ( b) sbowe, do not result in mors than ¢9%
of the beneficial interests in Batrower having been so'd or transfermd sisce commencement of amonzation of the Nose; and

(e} sales or transfers of tixtures or any penonal propernty pursuant to the it parsgraph of peragraph 6 hereof,

38, NOTICR. Except lor any noiwe required snder apphcable law 10 be given ia another manner, (8] gny aocuce to Borrower pravided for in this
Insirumeni or 10 the Now shall be piven by mading such nolice by cerufied nsil addressed to Borrower at Borrower's addreas stated below or &y
such other addreis as Barrower may designale by sotic 30 Leader as provided herein, and (b) any notice 0 Lender shal) be given by certifed
maul, rewurn receipy fequesied, 10 Leader’s address satod heren o1 10 such other aidrest my Lendar may desgnae by potc: to Borrower oy
provided herein  Any notice provided for in itns Instsument or in the Now shall ba deemed 10 have been given (o Barrower or Lender when given

n the manner desagnated herein.

1t. SUCCESSORS AND ASKSIGCNS BOUND;: JOINT AND SEVERAL LIABMILITY: AGENTS; CAPTIONS. The covenants and agreemenis
heremn oonwained shall hind, and the nghts hereunder shall iure 0, the respective successors and ausigns of Lender and Botrower, sublect 10 the
provisices of pazagrapb 1% hereol  All covenants and agreements of Borrowsr shall be )oist and several. In exgrcising sny righss hereunder or
taking any actions provided foe herein, Lender may act through ite employecs, agents or independent consr as authoriaed by Lender. The
capuone and headings of the paragraphs of this Instrument are for convenitnoe only snd are acot 10 be used o intsrpret or defing the pravisions

hereof

..

21 UNIFORM MULTIFAMILY INSTRUMENT: GOVERNING LAW; SEVF!A.IIJT\" 'l'hls form of tufamily inatr com

unform covenants for aitond! use and acn form ca with himited 1 by jurisdi w 3 a4 uniform secufity wstrument
covenng real propeny and relaicd frivres and persoaal property. This Instrument shall 5¢ governed by the iaw of the jurisdiction in which the
Pruperty 1 located. [n the event that any provasson of thas Iastrument of the Note conflica with applicabdle law, such coaflict shall sot aect other
provisons of this Instrument ar the Note whuch can be pven effect without the conflicting provisiens, and to this end the provisions of this
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permitied to be collected from Borrower 15 intefpreted so that any charge provi for wn ltu: nstrument of in the Note, whether consdoned
separately or together with other charges levied in connection with this Insirument and the Note, violates such law. and Borrower u enutded 10 the
benefit of such law, 1uch charge ni hereby reduced 10 the exiens necessary fo elimunate such violstion  The amount, if any, previously pad 10
Lender in excess of the amounis payabie 1o Lender punuant 1o such charges as redooed shall be applied by Lender 10 reduce the prnoipal of the®
indebtedness evidenced by the Nowe. For the purpose of determining whecher any applicabile taw limiung the amount of inierest or other charges
permined to be collected fram Borrower has been violated, ail indebtedness which 15 secured by s [nstrument or evidenoced by the Note and
which comtitules interest, as well as alt other charges levied in connection with such ithdebtedness which consteuic imercst, shall be deemed to be
allocaied and spread over the staied term of the Note. Uniess otherwise sequired by applicable iaw, such allocaton and spreading shall be effected
in such & manner that the rate of interest computed thereby is untform throughout the stated term of the Note.

13 WAIVER OF STATUTE OF LIMITATIONS. Borower hereby waives the right 1o sssen eny statoie of timitatsons as s bar to the
enforoement of the lien of this Instrument or to any acuoh brought 10 enforce the Note or any other obligation secured by thus Iastrument.

4. WAIVER OF MARSHALLING. Notwithsianding the existenoe of any other security interests in the Property hedd by Lender or by any other
panrty, Lender shait have the right to determine the order in which any or alf of the Property shall be subjecied 10 the remedies provided herean.
Lender shall have the right to determine the order in which sny or all porions of 1ne indebtedness secured hereby are ssusfied from the procoeds
reglized upon the exercise of the remedies provided hertin.  Borrower, any panty who mnsenu to um instrutnen: and aoy party who now or
hereafier acquires a security inieresi in the Propenty and who has actuat or uCtive Nots f hereby waives any and all nght 10 require the
manhsiling of suets i connection with the exerase of any of the remedies perminted by applicable law or provided herein.

15, CONETRLCTION-LOANM - PAROVISIOHE. - Bostount- ajseet o comply. with uhe _cokensnis .

Agreernent, if any, which is hereby incorporated by reference in and made & pan of thus Insirument. All advances made by Lender purs
Construcuon Loan Agreement shall be indebiedness of Borrower secured by this Jastrument, and such advances may be obliga

the Censtruction Loap .\greement. All sums disbursed by Lender prior 1o compleuon of the improvements to protect the

up o the principal 7w ou it of the Note shall be ueated as disbursements pursvant 1o the Construction Loan Bi. All such sums shail besr
interest from the date of Zisbursement at the rate stated tn the Note, unless mllecuow Test at such cate would be conuery w

applicable law in whick ev i such amounts shsll bear interest a1 the hughess rate which may d from Borrower under applicable law snd
shall be payable upon no ice (rsm Lender 1o Borrower requesting payment therefor,

From time to time 85 Jendir Aeems necessary to prosect Lender j.une&’&s Bomrower shalf, upon request of Lender, execute and deliver o
Lender, in such form as Lender 114" disect, assignments of any. snd all rights or claims which relate 10 the construction of ihe Property sad which
Bosrower may have rgainst any party «ugdying or wl supplied labor, materials or tervioes in connecuon with consiruction of the Propeny. in
case of breach by Borrower of the cove.an s ndiuons of the Consinuction Loan Agreement, Lender, at Lender's option, with of without entry
upon ihe Propeny. (i) may invoke > une n.hs or remedm provided in the Oonsuuainn Loan A;reemenl. (i) may accelerpie the sums

thiy lnﬂ.ﬂlmel'll and Borrower sI-Al nor assert any night al‘ sei-off, counterclaim or other claim or defense ansing out of of o

> as-obligations-of uhe- Doie-und-this-lastmiment.

3. ASSICNMENT OF RENTS; APPOINTMENY OF RECESVER; LENDER IN POSSESSION. As pan of the consideration for the
inlebtedness evidenced by the Note. Borrower hereby ab olu sly and uncondivonally assigns and transfers 1o Lender all the rents and revenues of
the Property, induding those now due, past due, or 1o became dus by virtue of any lesswe or other agreement for the oocupancy or use of all or any
part of e Property, regardless of @0 whom the reats and reverie of the Propenty are payabie. Borrower hercby authotizes Lender or Lender's
agenis o collect the aforesaid rents and revenues end hereby dile is each ienant of the Property 10 pay such rents 1o Lender or Leader’s agents;
pravided, however, that pricr 10 wrilien notice given by Lender 10 Borr<ur of the breach by Borrower of any covenani or agreement of Bormower
in this Instrument, Borrower shall cotlect and receive all rents and rev tnuer of the Property as trustee for the benefit of Lender and Bormower,
apply the rents and revenues so collected o the sumis secured by thus Incvimnt in the order provided in paragraph 3 hereof with the balance, so
loag a1 0o such breach has oocurred, 1o the socount of Bormower, it being in'en.ed by Borrower and Lender that this assignment of reats constituies
an sbsolute sssignment and not an assigament for additonal security only. Upan felivery of writien notior by Lender 1o Bosrower of the breach by
Borrower of any coveaant or agreement of Borrower in this Insirument, ang winowi the necessity of Lender emering upon and takisg and
maintaining full control of the Property in person. by sgent or by a court-sppomted 7o [ver, Lender shall immediately be entitled 10 potsession of
ail renta and reveaues of the Propernty as specified in this paragraph 16 as the same be o 2 due snd paysble. incdluding bul not limited 1o reots then
due and unpaid, and sil such rents shall immediately upon delivery of such notice be F2lg by Bormower as trusiee for the benefit of Lender only;
provided, however, that the written notice by Lender to Bormower of the breach by Barrowr. sholl contain a that Lender exercises its
rights 10 such rests. Borrower sgrees that commencing upon delivery of such writien notia: of bosrower’s breach by Lender to Bocrower, each
1enant of \he Propeny shall make such rents payable to and pay such rents 10 Lender or Lender'aazents on Lender's written d d o cach
therefor, delivered 1o each wenant personally, by mail o7 by delivering such demand 10 each rent/( ' it, without any Lability on the pan of said
teasal to inquire further as 10 the existence of a defsult by Borrower.

Barrower hercby covenants that Barrower has not executed any pror assignment of said rents, thai 8 »rcwer has not performed, and will not
perform, any acis or has not executed, and will not exceute, any instrument which would prevent Leader (on exervising its nights under this
preagraph 26, and thae &t the time of eaecution of this Insuument there has been no anticpstion or prepayman of asy of the rests of the Property
for mase than two months prior 1o ihe due dates of such rents. Bosrower covenants that Borrower will not hereafir oullect or accept payment of
any rents of the Property more than rwo months priot to the due dates of such rents.  Borrower funther covenants that Sorrower will execute and
deliver to Lender such further assignments of rents and revenues of the Property as Lender may from time (0 time ce0'as’:

Upon Borrower's breach of any covensnt or agreement of Borrower in this Instrument, Lender may in perton, b a%eft or by a count-
appoiniad receiver, regardieas of the adequacy of Lender's security, cnier upod and take and mainiain full coauol of th Prmmocdet w
perforn: all acts necessary and appropnsic for the operaiion and mainteaance thereof including, but not limited 10, the von. il
modification of leases, the oollection of sl rents and revenues of the Propenty, the mﬁm;ofmpuntothe?mpenynmmemor
sermiastion of coptracts providing for the managemeni or mainicaance of the Property, all on such serms as are d d besi o p the security
of this Instrument. In the event Lender elects o seek the appointment of a receiver for the Property upon Borrower's breach of sny covenant or
sgreement of Borrower in this Insirument, Bormower hereby expressly consents to the appointment of such receiver. Lender or the receiver shall be
catitled to receive a ressonable fee for so managing ithe Fropeny.

All rents and revenues collecied subsequent 1o delivery of written nouce by Lender 1o Borsower of the breach by Bos of any Lor
agreement of Borrower in this lasurument shall be applied first wo the costy, if any, of iaking covtred of asd massging the Property and collscting the
rents, including, but not limiced 1o, attomey's fees, receiver’s fees. premiums on receiver’s bonds, oo of repuirs 1o the Property, premiups on
insursnce Policies, taxes, sseesamnents and other charges on the Property, and the costs of diachargiog any obligation or Lability of Bormower as
tewsor or landlord of the Property and thea w the sums secured by this Instrument. Lender or the recciver shall have acoess to the books and
records used in the operation sad maintenance of the Property and shall be Lable 10 acooum only for those reals actually received. Leader shall not
be liable o Borrower, sayone claiming under or through Borrower or anyone having an interest in the Property by reason of anyching doae ot left
undone by Lender under this paragraph 26.

If the rean of the Property are not suMicient 10 meet the costs, if any, of taking control of and mansging the Property and collecting thve sests.,
any funds cxpended by Lender for such purposes shall become indehiedness of Borrower 10 Lender secured by this [nstrument pursuant o
paragraph 3 b f. Uniess Lender and Bormmowsr agree in writing w0 other wrms of payment. such amounts shall be paysble upoo notice from
Lender to Borrower requesting payment thereof and shall bear interest from the date of disbursement at the rate siated in the Note unless payment
of interest al such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate which may be
oollected from Borrower under applicable law.

Any entering upon and taking and maintsining of | of the Property by Lender or the iver and any application of reats as provided
hcreuuhshuolmarwuvenydefuhhenunderormvﬂﬂ.wurmfn;hlmmmedydmw:mwu-«ww
This assignmen: of rents of the Property shall termtinate st such time as this 1 btedness held by Lend
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Non-Uniferm Covenants, Borrower and Lender further chﬂ and ulLli fu@: ) ’

27. ACCELERATION: REMEDIES. Upan Borrower's breach of any covenant or sgreemnent of Borrower in this Instirument, inctuding, bul not
timited 10, the covenants to pay when due any sums secured by this [nstrument. Lender st Lender’s aption may declare ail of the sums secared by
this Insirument 10 bc immediately due and paysble without further demand and may foreclose ihis Instrument by judicial proceeding sand may in-
voke any other remedics permutied by appticable law or provided herein. Lender shall be entatled to collect all costa and expenscs incurred in pursu-
ing wch remedics. including, but aot limiled j0. anormey’s fees, cosls of documentary cvidence, sbatracly and Llitie reports.

28. RELEASE. Upon payment of all sums secured by this Instrument, Lender shall release thas Insirumerit. Borrower shall pay Lender’s reanon-
able costy incurred in reicawng this instrument.

19. WAIVFR OF HOMESTEATD AND REDBEMPTION, HRorrower heretry waives all right of hemesiesd exemplion wn the Property. 1FBormow.
or is 3 corporation. Borrower hereby waives all right of reclemption on behalfl of Barrower and on behalf of all other persons acquiring any inlerest
or Lilic in the Property subseguen: 10 the date of this [nsirument. cxcept decree or Judgment credvons of Borrower,

3. FUTURK ADVANCES, 1lpon request of Burrower, Lender, #l Eender's nption s long as this Instrument secures indehtedness held by
Lender, may make Future Advances 10 Bosrower. Such Future Advances, with inlerest thereon, shall be secured by thin Instrument when cvidenced
by promissory notes s1abng that sasd notes are secured herehy. At no time ghall the principal sotount of the indebtedness secured by this Instrument,
not including sums advanced in accordance hercwith o prodect the security of this instrument, excecd the original amount of the Note (E1S

. T 224 ,000.00 . . jpustheaddhonal wumof US S 0=~ ... .0 Lo R,

34. The Borrawer repreacols and sgrees that the proceeds of 1he Note secured by this Morigage will be used fer the purpase specifled in Section
4404 (1) {c) of Chaprls 17 of \he ihinois Revised Statutes ang thay the principal obligation secured herehy constitutes « business loan which come
within the purvie s of 1md paragraph.

32, (L convenaniea ardagreed 1hat the property maortgaged hevewn shall al ne lime be made subject 1o any Truwt Deed, Morgage or other lien
subordinate 1o the lien o thls 'nstrument. In the cvent tha the property morigagod herein does becume subject 1o any such Trust Deed, Mortgage

or o1her lien swbordipale 10 7ie | en of this Morigage. Lender may, a1 Lender's option, declare alf of the sums sccured by this Instrument to be imme-
diately due and payable, anG oz ader may invoke any remedics permitied by paragraph 27 of this Instrument.

IN WITNESS WHEREOF, Borrover bas eaecuted this Instrument or has caused the same 1o be exccuted by iis representxtives thereuntn duly
authorieed.

Borrow r’ xddress:

VAL WL BAeh S

Chdcago, TR0 o e
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UNQEREAALLOPY

STATE OF TLLENOIS, ......oooviiiiiiiiiiicivitiecee e erae e eaeae e County ss: ) .
The loregoing instrument was acknowledged before me this
{date)

B ettt e et e peaa e e s e eneet e Lo EeRoeheriee e iaes et e imede e eest e rene e e enssann e of
{ person acknowledging) fofice)

..................................................................................................... e B e ettt et et rena e enaea e oo COTEROFAUIOR, ONn behall
{name of corporanon | (state )

of the corporation.

My Commission Expires:

Notary Public
INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLI .. County ss:

1, / ! A" C.A . 8 Notary Pubtic 1n and for said county and state, do hereby cenify that
............ Shawki.. Sn.bhx and..AmaJ. S.th.y, .his. ui.fe.
perscnally known to mi tc be the same person(s) whose name(s).. . 4r€.... subscnbed o the foregoing instrument, appeareﬁ
before me this day in persoa, and acknowledged that L _he Y. signed and delwercd th T LREbL . free and

voluntary act, for the uses ard purposes therein set forth.

Given under my hand aad olicial seal, this .2 (7] ay of 2. TES
CN P SN

€ worp g - A

C. ISSL Ires:
My Commission Expires. 4 Pitrény 1 Porcea _
4 Wotary Pecin, 3102 2 liinois |
4 Wy Coimammmor Dapires 298 1
INDFVIBUAT SN TED PARTNERSHIP ACKNOWLEDGMENT
STATE OF JEEINOIS, oo e eeeeee oo COUNLY S8

The foregoing instrument was acknowledged Laforc me This ...t e en e as s s s

(date)
1S U P s OSSO p SO P SV PPUSREURUPP generalk panner an behalf of
{ person acknowled;mgl
..................................................................................................................... a limited partnership
¢ name of partnership)
My Commission Expires: e e o e et eraemnnare

Netary Public

CORPORATE LIMITED PARTNERSHIP ACUNOWLEDGMENT

STATE OF ILLINOIS, ..o e, COUNEY 88T

The foregoing instrument was acknowledged before me this ... 0 S PSP PO UURPURUR
¢ late)
SO O o SO O TSP PO of
( neme of officer) o)
cof-

s ATA
poration, general pantner on behalf of .
( name of parinership)

a limited partner-
ship.

My Commission Expires:
Nouary Pulsic

Coon whil,

ILLINOIS—Multifamily— 1 /77—FNMA/FHLMC Forms {Modified THF) rpage A of £ pages)
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UNOEFICIAL CORY . .

ADJUSTABLE FATE RIDER

THIS ADJUSTAHLE RIDER is made this 1s5th day of Deacamber, 1993, and is
incorporated intn and shall be deemsd to amend and supplement the Multifamily
Mortgade (the "Security Instrument®] of the same date given by the undersigned
ithe “"BORROWER") to secure Borrower's Adjustable Rate Note {(the "NOTE"} to
LASALLE TALMAN BANK F.S.B. (the "LEVYDER"} of the pame date and covering the
property described in the Security Instrument and located at:

3120 W. 64th St., Chicago, 1L

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES 1IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMENTS WILL INCREASE. IF THE INTEREST RATE DECREASES, THE BCORROWER’'S MONTHLY

PAYMENT WILIL. DECREASE.

the proviecions contained lno the Nots concerning per annum intereat rate and
monthly payment changes are as follows:

“. ... The initial rate of interest due and payable hereunder shall be 7.7S
percent per-annum. The interest note is subject tc change, however, beginning
on the 1st/dzy of January, 1997, and on that day every twelfth (12th]) month
thereafter (thte "Change Datea") subject to the limitations set forth herein.
The par annum #ate Of Interest shail be changed on each “Change Date" to a
“Rate Of Intdéroar" which equals the "Current Index Rate" plus 1.00 percent.
The Current I[ndéx Rate shall be the most recent "Index Rate’ available as of
30 days prior to # Change Date. The Index Rate shal]l be the weeskly avearage
yield or United Stzces Treasury securities adjusted to a constant maturity of
one year, as made avizilabie by the 7ederal Remerve Board (H-15}. If the Index
Rate is no longer availsile, the holder of the Note will choose a new index
which is based upon corpacsvle information. Written notice of the note
holder s choice of a new index shall be sent to the undersigned.

Changes to the per annin rate nf interest, as described above, shall be
subject to the following limitations: a) The interest rate shall never be
changed by more than 2.00% frcm/the intereat rate which was in effect
immediately during the term of the loan shall never be greater than 12.75% or
lower than 7.25% per annun. Late c'2rges and default charges as specified
below, however, are payable in addi:ion to the per annum rate limitations set
forth in this paragraph and nothing e¢sntiained herein shall be deemed to limit
the imposition of such late charxges aad/or default charges.

The init:al monthly installment: paymarics of principal and interest shall
pe in an amcunt necessary to amortize the (eriginal indebtness, together with
inrerast at the initial rate, over a twenty <ire year period (the Amortization
period) . Monthly installments of principal and a.rnterest, however, shall be
changed, effective with the installment due irl the wmonth immediately
subsequent to the Change Date, to an amount nec-3sary to amortize the
principal balance outstanding on such Change Date, tojether with interest
thereon at the rew per annum rate of interest over tha/number of years
remaining in the Amortization Period. Interest on tnlis loan shall be pavable
monthly in arrears, except that per diem interest froi the date if
aisbursement to the end of the calendar month in which Jdiutursement occurs
shall be pavyable in advance.

IN WITMESS WHEREOF, Borrower hasg exaecuted thise Ridex.
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BORROWERS ADDRESS: 3120 W. &4th St.
Chicago, 1L
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