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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 27, 1953, batwesn Teely Rhyne, Jr., with (lis vasiad ae
foltowe: Taely "ayne, Jr. married to Chandrama Miwne, whoes address is 1214 W. Early, Chicago, L

10 belz/ as "Grantor™); end Commmunity Bank of Rdgewster, whoss address e 5340 N. Clark
Chicago, L. 8087 s~eferrad 10 below as "Lender").

mmmummwwamzmm

the Southeast corner of /1 “ot 15; thance North

thence East pasaliel with thy. South line 0 l‘llllll.d‘l

of asld Lot 15, $.20 feet; tharse Tast parsiiel with the

center line of & wood and plssas weit 8.70 fest o the center line

center line of sald brick waill extandid 27.28 fest 10 & point on the North line

being 58.75 feet West of the Northss st o ner of eald Lot 18, all in Cook County, Rlinols

The Rasl Properly or s address is commnoniy known as 1214 W. Exrly, Chicago, Il. 60680. Tre Real Fropery lax

Identification riumber is 14-05-324-019.

DEFINITIONS. The following words shall have the following meanin e win usad in this Assignment. Terma not otherwise defined in this Assignment
shall have the me<.4ngs sitributed o such ferme in the Unilorm Comisur lai Code. Al relerences lo dolier amounis shall maan amounie in lawhil

mangy of *Ye United Sisles of America.
Assignment. The word “Assignment™ medns this of Y Yetwean Granlor ind Lender, and Inciudes wahoul Wmitsion all
assignmenis and sacurity inferes! provisions relating o the
Svent of Delatll. The words "Everd of Default™ mean and Inciude any of Use 'Avenis of Delault ast forth below in the section Wed “Evenis of
Grantor. The word "Grantor” means Teely Rhyne, Jr..
indebiednees. The word “Indebiedness™ means deﬂMMﬂlm&mMﬂwMWumw
unduhd-chumcblolmdanmorm L.nd-bmv,&mmarmm together with
imersel on such amoynis e provided in this Assignment. In the Now, the v.a 7. "ndebisdnees® inciudes all , debls and
Rabiities, pius inlerest therson, of Granfor to Lender, orlnymcrmatm uwdu‘rmwwdtwmm.uwmu
mors of them, whether now axdsting or harsafier asising, whether relaied or unrelated to the pwr,. <o M tha Nole, whelher voluniary or otherwise,
wheiher due or not dua, absolule or conlingent, liquidaied or uniiquidaied und wheiher Granto me* He labie ndividually or Jolafly with others,
whellier cbligated s guaranior o¢ otherwise, and whether recovery upon such Indebisdness mal L@ or hereafler may Deoome barred by any

statute of imiations, and whether such indeblodness may be o hersafier May becoma otherwise una-Jorce~his. 0 3(,1__?9.‘ 0

Lender. The word "Lender™ means Community Bank cf Edgewninr, s successnts and assigns.
Note. The word "Nole™ mmfmmmmummmmﬂ,tmhhvwww.muntof
$148,000.00 from Granior to Lender, logelher with ol renewals of, ssdensions of, modiicalions of, refine oF g of, conaolidalions of, and
substitutions for the promissory note or sgreement. The inlerest rale on ihe Nole 8 £.000%.,
Propertly. The word "Property” means ihe resl proparly, and all improvaments thereon, describec! above in the "Aszn e " ssolion.
Real Property. The words "Feaf Property” mean the proparty, inlerests end rights desorived abo e In the "Froperty Dedhon® section.
Rotpted Documenis. The words "Relsted Dooumenis™ mean and inclucde 'without Imitalior. sl promissory noles, cradit agreements, loen
agresmanis, mmmmwumw&mmnwmmmmmma
haresfier axiating, sxaouied In ponnpolion with the indebladaess.
N Renis. The word "Rents” maans all rents, revenues, incoms, issuss, and proftis rom the Proparly, whather due now or iefer, inoluding withow
'mmumwmumwuammmmnumm
ASHONMENT IS GIVEN TO SECURE u;nvnunosmmnm {2) PENFORMANCE OF ANY AND ALL OBLIGATIONS
GRANTOR UNDER THE NOTE, THIS ASSI AND THE RELATED DOCUNENTS. THIS: ABSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except s olherwise provided in this Assignmend, Granior ndurmwmdmmwu
Assignmaent aa they bacome due, -ndmwwmmnummmmmmmm Unisss and unill Lender sxercises iis right
lo collect the Rents as provided below and so long #a hars s no defaull uncer this Assignment, Grartor may remain in posssssion and control of and
operale and mansgs the Proparty and coliect ihe Renis, provided that the graniing of the right io oclect the Ranis shall nol conslitirie Lender's consent
10 the use of cash collalecsl in a bankruplcy procesding.
ORANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTE. With rmspect {o the Renls, Grantor represents and
warranits to Lender that:
Ownership. Grantor Is entiied (0 receive the Rents fres and clesr of alt righles, e, lene, encumbrancss, and clsims except as disclossd to and
sccepied by Lender In writing.
Right 10 Assign. Granlor has the full righl, power, and sulthortly 10 enier inig i Assignment arxl 10 sesign ang corvey the Ranie o Lender.
No Prior Assignment. Grariior has not previously assigned or cortveyed the Rl 10 wity piher person by any nsirument now in force.
.H;FMIM Granior will not sell, assign, encumber, ummdwuwmmhmwnmh
LENDER'S RIGHT TO COLLECT RENTS. Lond-uuf-wmmmuwhn.wmmmmmwmmwmmm
Assignmen, 10 collect and recsive the Raniy. Far this purposs, Lender is hareloy given and granied the following righls, powers snd sutharity:
Nolics 10 Tonents. Lender may send nolioss o any and all ienenis of ihe Preporty advising thain of this Assigneent and direciing &l Flents io be
paid directly to Lender or Lender's agent.




Compliance with Laws. I.nﬂd.rm and all things to sxscule and comply with the laws of the Siale of iinols and alsg ol other laws,
nides, orders, ardinances and mdd“mﬂmmﬂuhm
Lesse the Properly. Landsr may rent or lsase the whole or any part of the Property for such ferm or lerme and on such condiions as Lander
may deam
Employ Agonts. mmymthumuLmMmm.“hMMuthh
rent and manage he Praperty. including the coliscion and applicalion of Renis.
OI.'M:D. Lender may do all such other things and acls with respect 10 the Property ss Lender may desm approprisie and may acl ssciusively
and eciely in the place and sisad of Granior and to have all of the powers of Grantor for the purposes siated above.
No Requirement Jo Acl. Lender shall nol be required io do any of the foregoing acls or things, and the fact thel Lender shall have performed one
or more of the foregoing acts or things shall not require Lender to do any other spedific acl or thing.

The rights provided for in. this
L«!dlrmbnmﬂhdonmudd ha defeult. Any such action by Lander shall not be consirued as
bar Lender from any remedy that #f otherwiss would t.vwe had,

DEFAULT. Each of the fallowing, sl the oplion of Lende:_ s+ A8 conetitute an svent of delaull (Event of Delault™) under this Assignment:
Default on indebledness. Fallure of Granior to mahe ( ny 2 menl when dus on the indeblediness.

Compllance Defaull. Fallure 10 comply with any other ferin ooligation, covenant or condilion cormaingd in this Assignmaent, the Nols or in any of
the Relsied Documsnis.

Breaches. Aty warmanty, reprsssniation or sialemsnt made or | unisned io Lender by or on behal of Grankor under this Assignment, the Nole or
the Related Dooumenis i3, o al the me made or furnished Was, '« &0y maleral respect.
Othar Defaults. Fallure of Grantor to comply with any term, cbligativ=. rvenani, or condiion conlained in any other agresment between Grantor

Wd-mmmwﬁmsmmymuumam

WM sny benkrupicy or inaciveny &' by or against Granlor, or the dissciuion or lerminslion of

Granlor's mmm&mu-m: Exospt L /4 gdent prohiblied by ledaral law or ilincis lew, the desth of
Grantor (f Geantor is an individual) also shall conslitule an Event of Delaull unc=: mils As=iqnment.

umwmmgmmwwm , reposssssion or
Property. However, MM“MQ‘W

any olher method, by
hhm:nlgooduhm 4
pmuulnq providad that Granior gives Lender writhen notios of such olaim and furnishas mierves or a surely bond for the olaim salislaciory io
Mmm. Any of the preceding events oocE with respect 10 any Guaranol of any of the Indebledness or suoh Guamanior
diss or becomas incompatent.
Insecwurity. Lander reasonably deems el Insscure.
RIGHTS AND REMEDIES ON DEFALLT. tipon the coccurrence of any Event of Default and st any ime ther iafler, Lendar may susrciss any ong or
mors of the fallowing righis and remedies, in addiion o any cther righls or remedies provided by law:
Accslersie Indebisdness. unwdunuhmnmwmmw@wmwmwwmmm
ard payable, including any prepaymant penally which Grantor would ba required o pay.

Collect Rents. Lender shall have the right, without notice to Grantor, wmmunn—mmmw‘m inclyding amounis
costs, againsi the Indebiedness. in furth e muﬂﬂlﬂb:.lm

then Grantor designales
&mmmmthmmmnprm Paymecis by
are made, whether or not any proper grounds for the demand exislod. Lender mey dsrciee s
reosiver.

payments are
mmmwhmmmwmumc
Morigages in Fosssssion. m“mhthmmﬂ-thuannmmhﬂn
Mnoulcrwputd MmmemmmhM.bmnMMWa
oollect ihe Renls from tha Property and apply the procesds, over and above the cost of the recsivership, against the ingdeblednses.
The morigages in possession or recaliver may serve without bond N permitied by law. Lander's right to the appoiniment of a receiver shall exiet
whaither or nol the spparent value of the Property sxceeds the Indebledness by s substantial amounl. Empiloyment by Lender shall not duquality

& person rom sarving as a recolver.
Other Remediss. Lender shal have all olher righis and remedies provided in ihis Assignment or the Nole or by law.
w‘hﬂnﬂmamdam

sirict
.. not eiciude pursult of any other remady, and an siecion o meke spendiures
Assignment after fallure of Grantor to perfor: shall not affecl Lender's righ to deciare & delault ang exerciss s remedies under this Assignment.

addilion to all other $UMe provided by law,
MISCELLANEOUS PROVISIONS. The following miscelianecus provisions ane a part of this Assignment:
Amentmenis. This Assignment, togeiher with any Relsied Doouments, conslitules the entire understanding and agresmant of the parties as o




2w UNOFEESEETOPRPY . .

the matiers set forth in this Aselgnment. No altacalion of or smendmant io this Assignmant shall ke sffective unisss given in writing and signed by
the party or parties sought 10 be chargad or bound by the allersion or amendment,

Agpiicabie Law. mmmmmnwnnﬁuwmmmum This Asgignment shall be
governsd by and consirued n sccordance with ihe iaws of the Siels of

Mo Modificalion. Grantor shal! not enier into any agresment with tha holder of any morigege, (deed of rusl,

has prority over this Assignment by which thet sgreement i modified, amended, edended, v renewsd without

Lencer. Granior shall netther request nor accep! any futurs advances under sny such secuily agresment

Landar.

Saversbiity. it & cour of compaient [uriediclion fnde any provision of thia Assignment 1o ba invalld or unenforceabls ss Lo sny
circumatance, such finding shall nol render thal provision invalld or unenforosable a1 10 uny other persons or oircumitances. |f fedsibie,
offending provision shall be desmed (o be modified 1o be within the imils of entorcssbiity or valldity: however, i the oflending provision cannol be
10 modified, i shall be stricken and sl olher provisions of this Assignment in all other respects shel remain and .
Suctessors und Asslghs. Subject to the kimilations steted in this Assignment on iransfer of Grantor'y interest, this Assignmant shalt

upon and inure i the benefti of the partiss. their successors and satigne. #f ownarship of the Property becomes vasled In & person
Grandor, Lender, without nolice to Granior, may deal with Granior's successon with reference o this Assignment and the Indebledness by way of

forbearance or exiension withoul releasing Grantor rom the abligaions of this Assignment or abllity under the Indebiedness.

Time is of the Esesnce. Time is of he sesence in thy performance of this Assignment.
Waiver of Homestead Exemplion. Giantor hersby relesdes and wiives sl fights and beneffis of the homesisad sxemption laws of the Siale of
Hinois as (0 sl indebiedness secured by this Assignment.
Walvers snd C asents. Lender shall not be deemed lo have walved any righte under this Assignmant {or under tha Related Documenis) unises
such waiver . |0 v riting and signad by Lender. No delay of omission on the part of Lender in exercising any righl shall operale as & waher of
such right or any oxar right. A waiver by any party of a provision of this Assignment chall not coneivie a waiver of or prejudice the pesty’s dght
olherwise to demund hicl complance with that provigion or any other provision. No prior walvwr by Lender, nor any course of betwesn
Lender and Gamnto , st a consitiie & walver of any of Lender's righls or any of Granior's ohiicaions as 0 any fulure reneactions.
consari by Lender iv-e,ned in Iiis Assignment, the graniing of such consent by Lender in any kstance shak not
subsequent inglances «he e cuch conent le requirsd.
CRANTOR ACKNOWLEDGES K- ¢'NG READ ALL THE PROVIBIONS OF THIE ASSIGNMENT OF RENTS, AND GRANTOR AGRRES TO ITS
TERAMS.

INGY/IUAL ACKNOWLEDGMENT
QFF iAol e
O I !
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COUNTY OF e K ) U‘r CONA LGN Lar i s el ;f;g

N T A N N S Tl A N P N 5

On this day betors ma, the undersigned Notary Public, psraonally ap-2¢ < Teely Biwne, Jr., with iiks vesied &8 lolows: Tesly Rhyne, Jr. married to
Chandrama Rhyne, o ma known to be the Individusl describad in ani wan smcuted the Assignmaent of Rents, and acknowiedged ihel he or she
signed tha Assignment a8 his of her ree and voluntary act and desd, for tne uses and thersin

Given under my hand and official aeel this 27 day ol A ca e BT R
By Cuidae Ao ol o mesaigat ___ (Pili e NP7

ST il
Notary Public in and for ine Stale of 4.{ My commissl .. Jupires

LASER PRC, Meg U.G. Pat. & T.M. 011, Ver. 2186 ) 1983 CFI FroServioss, Ino. AHrIghts (eserved. [L-OT4 SR YNE K OT1.0WL}
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