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MORTGAGE

THIS MORTGAGE (“Security oaament’} is given on December 20, 1983 . The morigagor s
JONN A. #OMRYa 4 J. DAVIO BOZANTH, BOTH ARE SINGLE NEVER NARRIED

(‘Bomrower"). This Security Instrument is given o S57% TAUBT, 1NC.

R\t which is organized and cxisting under the laws of THE STATE OF Ji'.INOIS . ol whose
DY addressis 1 EAST WACKER DRIVE, ¥3430

T CHICAGD, IL 60801 (" LzaZar™), Borrower owes Lender the principal sum of
(g Elghty Thousand and No/180 ey - wamn
A Dol (US. S 80,000.00 ).
\‘: ‘This debt iy evidencod by Borrower's nole dated the same date as this Securily instru e ("Notw"), which provides for monthiy
payments, with the full debt, if not paid carlicr, duc and payable on Januvary 1. 2004 . This Securily
fnstrument sccures o Lender: (8) the repayment of the: debt evidenced by the Note, with interest; and ali ranewals, extenslony and
modifications of the Note; (b) the payment of all other sums, with intorest, advanced under pezgraph 7 1o protect the security of
this Security Instrument; and (c) the performanco of Borrowar's covenants and agroemenis under th's So urily Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey 10 Lender the fellowing dowathal property located in

COOK

PINGS®14-21-141-007-1531 Uuit Mo, FI6T (calind *Unit': av dolinsated on wurvey of (et | in Bleca i b
Baird and darser’s Subdivision of Haeok 2 of Wadiey s Nubdivigion ot Zete 3
te 31 inclusive and Lots 31 te 3T inlusi¥s in Mine dreve, & wwbidivizlen of
Practions] Bectich 31, Youmship & secth, Ranpe [4, Bast of che Thicd
Priscipal Herldian, in Cook County, Tilinods, wogether with the varsted alley
In eaid Mloch and the Crect of land iplng Faaerly of and adioining said Bloew
13 and Weaterly of eha Westerly Line of dNorth £orve Brive [eacepting strast !

\QO pravivusly dadicated) Ly Cosl County, Tllinole (called "Propesiy*}, whizh
servey §a wivrachest as Exhiblt ‘A% Lo Declasstiar of Sendsminium Qwretship mede
S M the Amexican Habiowal Pank and Truak Cowpany of Chitago, as Toustes under
*\ Tiust Agrerment dated Februasy 11, 19N and koo as Trust He. 32679, recorded
. ta the ofifce of the Recorder uf Duads of Deok Teanty, [ilimsis a2 Dectumant o,
e A -_l.'::,; MINTL, cepethar with an undivided 15T perceit Iatscest in tha property
) ’ tencopting Iron auid praperiy all the properiy nd spaca compriping all the
. units theresf oo dofingd ind st fexth ln Ghe Deslavacion and survey:,
togethar with Lastmnts dud SPPUITInAsEes tharamty Belongiag.

which has the address of 3550 N.LAKE SHORE DR. #2101 CHICAGD {Sirest, City],
Hlinois 60647 ("Property Address™);
|Zip Code Form 3074 9/80

HLINOIS - Single Family - Fannie Mus/Freddie Mac UNIFORM INSTRUMENY Amended 891
Q-lnuu (91a5] VMP MOATGAGE FORME . (3131203-2100 - (#00)521- 7291 Inttiata:
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+ 5, Hazurd or Property Insurunce. Borrower shall keep the iﬁ')pmvemcﬂm nefw cxﬂﬁng or héheafiéh erccted on the Propeny
insured aguinst loss by fire, hazards included within the lerm “oxtended coverage” and any other hazardy, incheding floods or
flooding, for which Lender requires insurance. ‘This insurance shall bo maintsincd in the amounts and for the periods that tender
requires. The insurance carrier providing the insurance shalt be chosen by Barrower subject W Lender's approvel which shall not
be unregsonably withheld. If Borrower fails 10 maimain coversge described above, Lender may, at Lender's oplion, obtain
coverage to protect Lender's rights in the Property in aceordance with paragraph 7.

All insuzance policies and rencwals shatt be accepisbie o Lender and shall include o standard mortgage clause. Lender shall
have the right 1o hold the policies and renewals. I Lender requires, Boriwer shall prosapdy give 1o Lender all receipts of paid
premiums and rencwal notices. In the event of ioas, Borrower shall give prompt rotice to the insurance carrier and Lender. Lencler
may make proof of lusy if not made promptly by Borrower.

Untess Lender and Borower otherwisc agrec in writing, insurance procesds shall be applied o restoration or repair of the
Property damaged. if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair ks ot cconomically feasible or Leader's security would be lessened, the insuranos proceeds shall be applied to the sums
secured hy this Sccurity Enstrument, whether or not then due, with any excess paid ty Borrower. If Borrower abandons the
Property, or does niit 2sswer within 30 days a notice from Lender that die insurance cirrier has offered (o sestle a claim, then
Lender may collect theinsurance procecds. Lender may use the proceods by repair or restore the Property or to pay sums secured
by this Security Instrumcnt. whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Beciov ee otherwise agree in writing, any application of proceeds 10 principal shall not extend or postpone
the duc date of the monthly paymarts referred to in parageaphs 1 and 2 or change the mount of the paymenis. If under paragraph
2t the Property is acquircd by Lerae:, Borrower's right 1 eny insurance policies and proceeds resuliing from damage (o the
Property prior o the acquisition shatl jzass to Eender to the extent of the yomn secured by thin Security Tnstrument émmediately
priot to the acquisition.

$. Occupancy, Preservation, Maintenitce snd Protection of the Preperty; Borrawer's Loan Application; Leaseholda,
Borrower shall occupy, cstablish, and use the P operty as Borrower's principal residence within sixty days afier the cascution of
this Security Instrument and shall convinue 10 occury e Property as Borrowar's principal residence for at least onc year after the
date of occupancy, unless Lender otherwise agrees i vriting, which consent shall not be unreasonably withheid, or anfess
exlenuating circumstances exist which arc beyond Borrowa s comtrel. Borrower shall not destroy, damage or impair the Property,
allow the Property W deteriorate, or commit waste on the Popesty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun Lhat in Lender’s-gozd faith judgment could result in forfeiture of the Property or
otherwise matcrially impair the lien created by (his Securily Instrumcza or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the so%ios or proceeding 10 be dismissed with a rulmg that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's Lt.iest in the Propenty or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borr/scr shall also be in default if Boerower, during the
foan application process, gave materially false or inaccurale information or statem.ats ‘o Lender (or failed W provide Lender with
any material information) in connection with the fomn evidenced by the Note, inchiding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secuiiy Instrument is on a loasehoid, Borrower
shall comply with all the provisions of the leasc. If Borrower acquires fee titlc 1 the Properr:. the lcaschold and the fec title shall
not merge unless Lencler agrees to the merger in writing.

1. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenxis and agreements contained in
this Security Tnstrument, or there is a legat proceeding that may sigeificantly affect Lender’s righ's in the Property (such as a
proceeding in bankrupicy. probate, for condemnation or forfeiture or to enforee laws or regulations), nep wider may do and pay
for whatever iy necessary to protect the value of the Propenty and Lender's rights in the Property. Lender’s =<tions may include
paying any sums securcd by a lien which has priority over this Security Instrument, appearing in coutl, Peying reasonable
attorneys’ fees and entering on the Property 10 make repairs. Although Lender may tske action under this paragraph 7, Lender
docs not have o do so. :

Any amounts disburscd by Lender under this pasagraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other lerms of payment, these amounts shall bear inferest {rom the dato of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making (he joan secured by this Security
tastrumens, Borrower shall pay the premiums required to maintain the mongage insurance in cffecl. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases {0 be in effect, Borrower shall pay the premiumy required o
obtain coverage substanually cquivalent Io the morigage insurance previously in effect, it a cost substantially equivalent to the
cost 0 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. M
substantially cquivalcnt mosigage insurance coverage is not available, Borrower shall pay to Lender cach month 4 sum cqual 1o
onec-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lupsed or ceased 1o
be in effect. Lender will accept, use and reain these payments as a loss reserve in lieu of monyage insurance. Loss reserve

Form 3414 9/90
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» 16, Borrower's Copy.  Borrower shall be given onc conf copy of the Note #hd of this Security Instrument.

v
17. Transfer of the Property or & !Iemflc&llltlml in Borrower, M.l or any part of the Prapesty or any interest in it is
sabd or transferrod (or if a beneficial intezest in Boerower s sold or wransferred and Borrowsr is nol a natoral porson) without
Lender's prior wrillcn consent, Lender may, at ity option, require immediato paymeal in full of ull sums sccured by thia Socurity
Instrument. However, Uns optlon shall not be exercised by Lender if excrciso i prohibited by federal law as of the dato of thig

Sccurny Instrument.
If Lender cxcreises this option, Lendcr shall give Borrower notice of aogeleration. The notice shull provide a pesiod of not less
than 30 days (rom the date the notice is detivered or mailed within which wer must pay all sums by this Sccurivy

Instruenent. If Borrower fails to pay these sums prior [0 the expiration of this periad, Lender may invoke any remedies permitted
by this Security Instrumeni withiout further notice or demandd on Borrawer.

18. Borrower's Right tc Reinstate. I Borrower meeis cenain conditions, Bomower shall have the cight o have
enforcement <f this Securily nstrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other poried as
applicable law may specily fon reinsiatcment) beloro sale of the Property porsuant to any power of sale contained in this Securi
{nstrument; of (h) eiry of a judgment enforcing this Security Insirument. Thoss conditions gre that Borrower: (a) pays Lender utr
sums which then would be due under this Sceurity Instrument and ™. Noie as if no acceleration had occurred; (b} cures any
default of any other covenants or agreements; (c) pays all cxpenses incusred in enforcing this Security Instrument, including, but
not limited to, reasonzble attomeys' fees; and (d) takes such action as Lender may reasorably require o assure that the Licn of this
Securily Instrumeps, Lznder's rights in the Property and Borrower's obligation 1o pay the sums secured by this Sccurity
Instrument shall continze unchangzd. Upen reinstaiement by Borrower, this Security Tnstrument and the obligatioms secured
hereby shall remain fufly €ifective as 1 a0 acceteration had occurred. However, this right Lo reinsiate shall not apply in the case of
acceleration under paragragh i 7.

19. Sale of Note; Chang< 7 Loan Servicer, The Note or a partial intereat in the Note (togother with this Sccurity
Instrument) may be sokd one or-nirze times without prios potice 0 Borrower. A salc may result in @ change in the cntity (khown
as the "Loan Servicer™) that coltects snenthly payments due under the Note and this Security Instrument. also may be one or
more changes of the Loan Servicer varciaed o a sale of the Note. If iheze 18 a change of the Loan Servicer, Borrower will be
given written notice of the change in accesdince with paragraph 14 sbove and applicebl law. The notice will siate the name and
address of the new Loan Servicer and e ardress 1o which payments should bo made. The notice will also contain any athee
information reguired by applicable law.

20. Hazurdous Substances. Horrower shill not causc or permit the presence, use, disposal, storage, or releasc of any
Harardous Substances on or in the Property. Borrower shall not do, not aflow anyone ele to do, anything affecting the Property
that is in violauon of any Environmental Law. The preceoing two senteatcs shall mtapw 10 the presence, use, or storage on the
Property of small quantities of Hazardous Substances i are genotally recognized Lo bc appropriae W normal residential uses
and w mainicnance of the Praperty.

Barrower shall prompily give Lender written netice of (my .nvestigation, claim, demand, lawsuit or other action by any
governmental or regulaiory agency or private pasty involving tic Troperty and any Hazrdous Subsunce or Environmen Law
of which Borrower has actual knowledge. If Borrower leatns, or is-notfied by any govemimental or regulatory authority, that any
removal or other remediaiion of any Hazardous Subslance affecting the Property is necessary, Borrower shall promptly take afl

necessary remedial acticns in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” arc those substzaces defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, ciser flemmable or loxic pewroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldelyde, and radioaclive malerials. A uscd in
this paragtaph 20, “Environmental Law" means federal laws and laws of the jurisiiciicn where the Property i located that refaie
(o health, safety or environmental proteclion,

NON-UNTEORM COVENANTS, Rorrawer and Lender further covenant and agree as fol ows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleratior. tanlowing Borruwer’s breach of
sny covenant or agreemeni in this Security Instrument (bot not prior to acceleration vadew paragraph [7 unless
applicable law provides otherwise). The notice shall specify: (x) the defaults (b} the action requiccd w2 zure the default; (c}

2 date, not less tham 30 days from the date the notice is givew to Borrower, by which the default zivie be cured; und (d)
that failure to cure the defunlt on or before the date specified in the notice may result in Receleration of yhs sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall iurther inform
Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the non-existence ”
of a default or any other defense of Borrower (o acceleration and foreclosure. If the default is not cured on or before the "2
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this {
' Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be entitted to collect all expenses incurred in purauing the remedies provided in (his paragraph 21, inctuding, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums sccured by this Securily Instrument, Lender shall releasc this Sccurity Instrument
without charge o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  20th day of Docember , 1a;d .
and is incorporated into and shall be deemed to amend and supplement the Morngage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same daie given by the undersigned (the "Borrower”) io secure Borrower's
Note o BANC TRUST, INC.

(the "Lender”)
of thic same date and covering the Property described in the Security Instrument and located al:

3550 N.LAKE SHORE DR. #2101, CHICABO, ILLINOI® &0B57

{Fropeny Addren|
The Property includes o it in, together with an undivided iniezest In the commaon clements of, @ condominium
project known as: 3880 N LAKE SHORE OR CONDOMINIUM

[Name of Condominium Project]
(the "Condominium Praject”). If e owners association or other cntily which acis for the Condominium Project
(the "Owners Association™) holds title 1o property for the benelit or use of iis members or sharcholders, the
Property also includes Borrower's intercst in the Owners Association and the uses, praceeds and bencfits of
Borrower's inlesest.

CONDOMINIUM COVENANTS. In adarz w the coveoms and agrocments made in the Security
[nstrament, Borrower and Lender further cavenant and <gice as follows:

A. Condominium Obligations. Borrower shall. nerfarm all of Bormower's obligations under the
Condominium Project’s Constituert Documents. The “Conviwoat Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (i) by-laws, £ii) code of regulations; and (iv) other cquivalent
docurents. Borrower shall promplly pay, when duc, all does and @sssments imposed pursuant o the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Association maintrins, with a generally accepted insurance
camier, 2 “master” ar “blamket” policy on the Condominium Project which e satisfactory to Lender and which
pravides insurance coverage in the amounts, for the periods, and against the huzards Lender requires, including fire
and hazards included withtin the «erin “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Londer of the
yearly premium insiallmenis for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 tb. mainiain hazard insiranc: coverage on the
Property is deemed satisfied to the exient that the required coverage is provided by the Owners A%s0-ution policy.

Borrower shali give Lender prompt notice of any lapse in required hazard insurance coverage.

in the event of a distribution of hazard issurance proceeds in tieu of restoration or repair following = ivss (o Lhe
Property, whether 10 the unit o to common clements, any proceeds payable o Borrower arc hereby assigrned and
shall be paid to Lender for application to the vums secured by the Security Instrument, with any txcess paid lo
Borrower.

C. Public Liability Insurance.  Borrower shall take such aclions as may be rcasonabie to insure thal the
Owners Association maintains 2 public hability insurance policy acceptable in form, amount, and evient of
caverage to Lender.

D. Condemnation.  The proceeds of any award or clim for damages, direct or consequential, payable to
Borrowet in connection with any condemnation or other taking of all or any part of the Property, whether of the

.
.

ZEELLOCD

WULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT
Page 1912 Furm 3140 /00

@’-u {9108) VMP MOHTGAGE FOAMS - 31312030100 - (N0OYSTi . 7201 Inas:

3




UNOFFICIAL COPY

088 OPIE WID4 zijoceleg

P
LUY2IGy. BIAYD
A~

s18u0N ¥ Jﬂ@
Uy 20
) opry

WMLHWIOPUG) SH i1 PIUTEINGC) SUDIFA0M pue suuy i O) 5038 pie f1d008 RWOLIOH ‘MOTIE DNINDIS AE

o lad Sunsonba romouog o
Jopud| WOy 900U uodn “1FANUY YA *djqeAed 3G [[EYS PUB I NON R 18 WALXSEA i J0 %8P DI WM 1521
10 [[Rys Slunoue 950y ‘IwowAed Jo suud 1o o) 5B JOPUYT PUB IIMTBOE SN “UNIISU] ASLUNXS n Aq
PAIN20S JIMOLOG JO IIP [BUOTHPPE UK |jeys o ydeiBrmd s sopun Jopuz] 4q pasmgsipy saunour: Auy “Wayl
Aed Avw! IDPUT LAY ‘NP LM SUSWSSISER PUB SO winfurwopuod Aud 10U S0P Jamouag 1L A gy ‘4
“PUY] 01 AqRdIdONUN UOBIIOSEY SIUM() U A7 POEUTEW
98upaaco oowmmsen Aupgrr agnd oyt Buuopual Jo 1090 Y SABY PINOm YMNym uonde Aue (ar)
30 {UONF I205S Y
SIRIMO A O wontdeweur-jas o uondwnsse pue woawodevew [uossyosd jo uonsuwy (M)
JARY JO G
s5axix0 11 J0j 1 uoisiavad O N SHUSWNIOC WANFVO AN JO uoisiaold Aug O] JwawpLowE Aue (n)
{UTBLUCP JUEUTWD 30 BODBLEWIpUOD Aq
Surym € Jo 958 oyl Ut 20 AI[ENSED 1O IO 3] AQ UOTIONNSIP {ENUMEQRS JO 95w 24 w1 me] Aq pannbar uofeuTULIY
30 1EGUOPUEGE 10) 1d20Xd 129(0)d WNLIWOPUOD A1 JO UONBUILLIL IO WAWUCPUEqE A (1}
101 U35U0D 40 AUadosg 241 ANAIPGAS JO uoTIIEd JIYID 'TUIRFUOD LINUA
M6 S 0P s pUe JOpud] 01 2onou JIEe 1095X3 10U [IBYS IIMOULOG  "JUISUOT) J0A §, PRI ‘Y
0 WBUZA0D) ULOjIuN) W pop1acad
HRWANSE] AUNXS a1 AQ PpaInaos swns o o1 Jopuy] Aq pandde oq peys spaoacud yong “pur] o pred
9q [WYs puB pouBisse AQIISY B ‘UGIBUUIIPUOD JO ] 14 AXUBAIAU0I AUR JO) 10 ‘SIUMURT UOWRKIOD A JO 10 wun

coZiegd ueny




