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MORTGAGE

THIS MORTGAGE (“Sceurits-lnstrument”) is givenon - DECEMBER 23, 1993 . The mortgagor is
DANIEL R. KORVAS AND MaARIANN KORVAS , HUSBAND AND WIFE

{"Borrower”). This Seeurity Instrument is giveric~, BANK UNITED OF TEXAS FSB

which is organized and existing under thelawsof THE UKIZTED STATES , and whost
addressis 3200 SOUTHWEST FREEWAY, #2000, 4OUSTCN, TEXAS 277027
("Lerder”). Borrower owes Lender the prineipal sum of
ONE HUNDRED EIGHT THOUSAND THREE HUNDRED FIF"‘" AND 00/100

Dollurs (U.S.$  **108, 350,00 ). This deht is evidenced by Borrower's ante daled the same date s this Security
Instrument (*Note*), which provides for monthly payments, with the full debt, it not paid carlier, due and payable on

JANUARY 01, 2024 . This Sccurity Instrument secures (o Lender (a) the repayment of the deb
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Nole; (b) the payment of alt
other sums, with interest, advanu.d under paragraph 7 to protect the securily of this Security Instrument; and (c)
the performance of Bortower's covenants and agreements under this Securily Instrumeit-and the Note. For this
purpose, Borrower does herchy morigage, grant and convey to Leader the following deseribed property located in

LAKE County, Winois:

LOT 4 IN HEATHERSTONE SUBDIVISION OF PART OF LOT 7 AND 9 (TATEN

AS A TRACT)} IN GEORGE KIRCHOFF ESTATE SUBDIVISION IN FRACTIONAL

SECTION 13, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MARCH

D27, 1989 AS DOCUMENT NUMBER 89 130 865 AND CORRECTED BY

CERTIFICATE RECORDED OCTOBER 16, 1989 AS DOCUMENT NUMBER 89 489

478 IN COOK COUNTY, ILLINOIS.

TAX I.D.#02-13-213-004

whicl has the sddressof 724 VICTORIA DRIVE, PALATINE (Styeet, City],
Minots 60067 ("Property Address”);
[Zip Cade)

ILLINOIS -Singie Family- Fannie Mas/Freddie Mac UNIFORM INSTRUMENT A '”‘. Form 301:.‘1 2790 “
mﬁﬁﬂu (9 105/ VAP MORTGAGE FORMS * {313)293-8100 * [B00)521-729 i " initials: :ﬁ ,{3‘
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all. casenjents,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shull also be covered
by this Security Instrument. All of the foregoing is referred to in this Sceurity instrument as the “Praperty.”

BORROWER COVENANTS thut Borrower is luwlully seised of the estale herehy conveyed and has the sight iy
morgage, grant and convey the Praperty und that the Propedy is ineneumbered, exeept for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against alb clsims and demamds, subject o any
encumbrancees of record,

THIS SECURITY INSTRUMENT combines uniform covenants Jor nitional use and non-uniform covenants with
limited variations by jurisdiction o constitule a uniform sceurity instrument covering, resl property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Payment of Principal und Interest; Prepayment and Late Charges. Borrower shalt prompthy puy when duc
the prineipal of und interest on the debt evidenced by the Note and any prepayment sad Jate charges due under the Note,

2, Funds for Taxes and Insurance. Suhject to applicable law ar o o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a)
yeatly taxes and assessments which may attain priority aver this Seeurity Instrument as o Jien on the Property; (b) yearly
Ieasehold paymentsor ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance ‘preiniums, if° any; (¢) yearly motigage insurance premiums, il any; and ()} any sums payable by
Borrower to Lender; taceordance with the provisions of paragraph 8, in dieu of the payment of morigage insurance
premitims, These itemsars called “Escrow llems.” Lender may, at any time, colleet and hold Fands in an amount not (o
exeeed (he maximum wineseta lender for a federally reluted mortgage loan may require for Borrower's escerow account
under the federal Real Estate Seitlement Procedures Act of 1974 a5 amended from time to time, 12 U.S.C. Seetion 2601
et seq. ("RESPA™), unless anotlicr law (hat applies to the Funds sets a lesser amount. [ so, Lender may, at any time,
collect and hold Funds in an amouii not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data und reasonaitle estimates of expenditures of fitune Excrow Hems or ofherwise in aceondonee
with applicable law.

The Funds shall be held in an institution whose deposils are insured by a federal sgeney, instrumentality, or entity
(including Lender, i Lender is such an instication) or in any Federal Home Loan Bank, Lender shall apply the Funds 1o
pay the Escrow ltems. Lender may not charge-Buirower for holding and spplying the Funds, annually analyzing the
escrow aceount, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable Jaw
permits Lender to make such a charge. However, iender may require Borrower (o pay a oneime charge for an
independent real eslate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law rcguires interest (o be paid, Lender shall not be required to
pay Borrower any interest or carnings on the Funds. Borrowcrand Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrowes, withaut charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debitic the Funds was made. The Funds are pledged as
additional sceurity for all sums sceured by this Secunty Instrument.

I the Funds held by Lender exceed the amounts permitted Lo be he!d by applicable law, Lender shall account 1o
Borrower lar the excess Funds in accordance with the requirements of appliceble law. II the amount of the Funds held
by Lender at any time is not sufficient lo pay the Escrow ltems when due, Letader may so notify Bosrower in wriling,
and, in such casc Borrower shall pay to Lender the amount necessary (o make v thie deficiency. Borrower shall make
up the deficicney in ho more than twelve monthly payments, at Lender's sole discreton,

Upon payment in full of all sums sceured by this Sceurity Insteument, Lender shall promptly refund (o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Praperty, Lender, prior (o the
acquisition or sale of the Property, shall apply any Funds held by Lender al the time of uegrisiion or sake as a credit
against the sums sceured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recérved by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Nole; second; (@ amounts payable
under paragraph 2; third, to interest due; fourth, (o principal due; and tast, 1 any late charges due under the Nole.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may altain priority over this Security Instrument, and leaschold payments or ground renls, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notiees of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly farnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: (1)
agrees in wriling to the payment of the obligation secured by the lien in a manner aceeptuble (o Lender; (b) conlests in
good faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinton
operale Lo prevent the enforcement of the lien; or (¢) secures from the holder of the tien an agreement satisfaclory to
Lender subordinating the lien to this Security Instrument. I Lender determines that any parl of the Propenty is subject 1o
a lien which may attain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the lien.
Barrower shall satis(y the licn or take one or more of the actions sct forth above within 10 duys of the giving of notice.
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.5, Hazard or Property Insurance, Borrower shall keep the improvemenis now-existing or hereafler erected on
the Property insurcd against loss by fire, hazards included within the torm “extended covernge” and ahy ether hasards,
ineluding flouds or Hooding, for which Lender requires insurance, This insurance shall be maintained in lhe tmounts

s and for the periads that Lender requires, The insurance catrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shull not he unreasonably withheld. If Borrower fails to muintain coverage
described above, Lender may, al Lender's option, oblain coverage (o proteet Lender's rights in the Property in
accordance with paragraph 7. :

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clausc.
Lender shall have the right (o hald the policies and renewals, 1f Lender requires, Borrower shall prompily give (o
Lender all receipts of patd premiums and rencwa] notices, In the event of loss, Borrower shall give prompt notice (o
(he tnsurance carrier and Lender. Lender muy make proof of loss i nol made promplly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall e applied to restoration or
repair of the Propenty damaged, if the restoration or repair-is cconomically feosible ami Lender's security is not
lessened. I the restoration or repair is not ceonomically feasible or Lender's seeurity would be lessened, the insurinee
proceeds shull be upplied (o the sums secured by this Sceurity Instrament, whether or not then due, with sny excess
paidl to Borrower A% Borrower abandons the Praperty, or does not answer within 30 duys a notice from Lender that the
insurance carticr Y offered (o seitle o ¢labin, then Lender may colleet the insurnee proceeds. Lender may use the
proceeds to repair of restore the Propeity or o pay sums secured by this Sceurity Instrument, whether o not then due.
The 30-day period witk begin when the nolice s given,

Unless Lender and Rarrower otherwise agree in writing, any application of proceeds to principal shall not extend
ot postpone the due dale of“the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 24 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from datage Ao the Property prior to the scquisition shall pass to Lender to the extent of the sums
seeured by this Sceurity Instrument ininedialely prior 1o the aequisition,

6. Occupancy, Preservation, Malaienance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrawer shall oceupy, establisi, and use the Property as Borrower's principal residence within sixty
days after the exeeution of this Security Instruzent and shall conlinue to oceupy the Property as Borrower's principal
residence for af Jeast one year after the date ol ozzupancy, unless Lender otherwise agrees in wriling, which consent
shatl not be unreasonably withhield, or unless extemating circumstances exist which are beyond Borrower's control.
Borrower shalf not destray, datmage or impuir the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if uny forfeiture deticn or procesding, whether civil or eriminal, is hegan that in
Lender's good (aith judgment could result in forfeiture of M Property or otherwise materially impair the ben created
by this Sceurity Instrument or Lender's seeurity interesl. Burrawet may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to bertismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in € Property or other material impairment of the Yien
created by (his Seeurity Instrument or Lender's sceurity interest. Borawer shall also be in default if Borrower, during
the loan application process, gave materiully [alse or inaceurate inforrsation or statements to Lender (or failed to
provide Lender with any matcrial information) in conneetion with the loan evideneed by the Nole, including, but nol
limited to, representations conceming Borrower's oceupancy of the Property es'a prineipal residence, If this Sceurity
instrument is on a leaschold, Borrower shall comply with all the provisions of i Jease. If Borrower acquires fec title
to the Property, the leaschold and the (e title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfom, the covenants and agreements
contained in this Sceurity Instrument, or there is a legal proceeding that may significantlyarizet Lender's rights in the
Property (such us a proceeding in bankrupley, probate, for condemnation or forfeiiurs o to enforee laws or
regutations), then Lender may do and pay for whatever is necessary to protect the value of the/€roperty and Lender's
rights in the Property. Lender’s actions may include paying any sums sceured by a tien which liay priorily over this
Sceurity Instrument, appearing in court, paying rcasonable atlorneys’ fees and entering on the Pioperty lo make
repairs. Although Lender may take action under this paragraph 7, Leader does not have to do so.

Ary amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by
this Sceurity Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendur to
Bartower requosting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required lo maintain the mortgage insurance in effect. If, for
any reason, the morlgage insurance coverage required by Lender lapses or ceases to be in effeet, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a
cost substantially equivalent 1o the cost (o Borrower of the morigage insurance previously in effeet, from an allemale
morlgage insurer approved by Lender. 11 substantially equivalent mortgage insurance coverage is nol available,
Borrower shal? pay to Lender cach month a sum equat (e one-twelfth of the yearly morignge insurance premium being
paidd by Borrower when the insurance coverage lapsed or ceased to be in elfeet. Lender will aceept, use and retain these

ayments us o loss reserve in leu of mortgage insuranee, Loss reserve payments may no fonger be required,
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at the oplion of Lender, i mefighgtinsefatee doverude=ifthe titemnt o’ (Orthciperiod that Lender requises) provided

by un insurer approved by Lenderugain becomes svattuble and is obtained. Borrower shall puy the premivms required fo
nintain morigege ibsurance it ellect, or to provide a Tuss reserve, uniil the requirement for morgage insurnee ends in
accordance with uny writlen agreement between Borrower and Lender or applicable Faw, ‘ - \

Y. Inspection. Lender or its agent may make reasonable entries upon and inspections ol the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable catse for the inspection,

10, Condemnstion. The proceeds of any award or claim Tor damages, direel or consequential, in connection with
any candemnution or other taking of any part o the Property, or for conveyanee in lico of condemnation, are hereby
wssigned und shall be paid to Lender.

In the event of a tolal taking ol the Property, the proceeds shall be applied to the sums sccused by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o parttal tnking of the Property in
which the fair market value of the Property immediately before the taking is equal to or grealer than the amount of the
suns secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise ugree in
writing, the sums secured by this Seeurity Instrument shall be reduced by the amount of the proceeds maltiplied by the
fullowing Fraction: () the total amount of the sums secored immediately before the taking, divided by (b) the fair market
value vf the Properly immediately before the taking. Any balance shall he paid (o Borrower. In the event of a purtial
taking of the Projeriy in which the fair market value of the Property immuedintely betore the taking is less thun the
amount of the sums secured Iinmediately hefore the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law Ot erwise provides, the proceeds shall be applied 1o the sums seeured by this Seeurity Instrument
whether or not the sums see then due,

If the Property is abundaned by Borrower, ot if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a elair Tor damages, Borrower fails ta respond to Lender within 30 days after the date the notice
is given, Lender is authorized to'coilect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Sastrument, whether or pot then due.

Unless Lender and Borrower othierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenisreferred to in paragraphs 1 and 2 or change the amount of such pauyments.

11. Borrower Not Relensed; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification ol amortization of the sums sceired by this Sceurily Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lability of the original Borrower or Borrower's sticeessors in inferest,
Lender shall not be required lo commence proceedings against any successor in inferest or refuse to extend time for
payment ar otherwise modify ninortization of the sums secured by this Sceurity Instroment by reason of any demuand
made by the original Botrower or Bortowet's suceessors i isterest, Any futhearance by Lender in exercising any right
or remedy shall pot e a waiver of or preclude the exercise of envright or remedy.

12. Successors and Assigns Bound; Joint and Several Liakility; Co-signers. The covenants and agreements ol
this Sccurily Instrument shall bind and benefit the suceessors apd assigns of Lender and Borrower, subject to the
pravisions of paragraph 17. Borrower's covenants and agreements shal! bz joint and several. Any Borrower who co-signs
this Sccurity Instrument but does not exeeute the Note: (a) is co-signing (his Szeurity Instrument only (o mortgage, grant
and canvey that Borrower's interest in the Property under the terms of fais Szeurity Instrument; (b) is not personally
obligated o pay the sums secured by this Sceurly Instrument; and (¢) agrees 2oul Lender and any other Borrower may
agree lo extend, modily, forbear or make any accommodations with regard (o the Ferins of this Seeurity Insirument or the
Note without that Borrower's consenl.

13. Loan Charges. If the loan secured by this Securily Instrument is subjeet (o & Jaw which sels maximum loan
churges, and thal law is finally interpreted so that the interest or other loan charges coliceted or Lo be collected in
connection with the Joan exeeed the permitted limits, then: (a) any such loan charge shull be seduced by the amount
neeessary to reduce the charge to the permitted limit; and (b) any sums ulready collected from Sorvower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make (his refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refund reduces prineipal, the reductivn il be trealed us a
partial prepayment without any prepayment charge under the Note,

14, Notices. Any nolice (o Borrower provided for in this Security Instrument shall be given by delivering itor by
mailing it by first cluss mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Securily Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be povemned by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event thatany provision or clause of this Security Instrument or the
Note conflicts with applicable taw, such conflict shall not affeet other provisions of this Seeurity Instrument ar the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Seeurity Instrument and the
Note are declared to be severable,
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. k6. Borvawer's Copy. Borrower shall be given one conformed cqpy of the Note and of this Sceurity Instrament.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
initis sold or transferred (orif a.beneficial inferest in Borrower is sold or transferred and Borrower is not anatural person)

. withdut Lender's prior written consent, Lender may, at its oplion, require immediale payment in full of sl sums seeured
by this Seeurity Instruiment. However, this option shall not be exereised by Lender if exercise is probibited by federal faw
s of the dote of this Seeurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aeeeleration. The notice shall provide a period
of not less than 30 days from the dale the notice is delivered or mailed within which Bosrower must pay all sums sceured
by this Scearity Instrument. I Borrower fuils to pay these sums prior ta the expiration of this period, Lender may invoke
any remedies permitted by this Sceurily Instrutent without futther nolice or demand on Borrower,

18. Borrower*s Right to Reinstate. I Borrower meets cernin comditions, Borrower shindl have (e right to have
enforeement of this Sceurity Instrument discantinued at any time prior to the cadier oft @) 5 days (or such other period as
applicable taw may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; of (h) cntry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Seeurity Instrument and the Nole as i no acceleration had
occurred, (b) curssany default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Seeurily Instrumeiii.including, but not limited to, reasonable attomeys’ fees; and (d) 1akes such action as Lender may
reasonably require’lo-assure that the lien of this Security Instrament, Lender's rights in the Property and Borrower's
obligation to pay thesuins seeured by this Sceurity Instrument shall continue unchanged. Upon reinstatement by
Botrower, this Sceuriiy Histiament and the ebligations secured hereby shall remain fully effective us if no acceleration
had oceurred. However, this ngiit o reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one oeaote times without prior notice 10 Barrower. A sale may result in i change in the entity
(known us the "Loan Servicer) thatieolects monthly payments due under the Note and this Sceurity lnstniment. There
abso may be ane or mote chatges of fie Loen Servicer unrelated (o sule of the Note, i ther is a chunge ol the Loun
Servicer, Borrower will be given written nitice of the change i necordance with puragraph 14 above and applicuble law,
The hotice will state the nume and address of ‘henew Loan Servieer und the address 1o which payments should be made.,
The notice will ulse contain uny other information rejvired by applicable Jaw.

20. Hazardous Substances. Borrower shall net sause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone ¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. The sreceding twa sentences shall not apply to the presence, use,
of storage on the Property of small quantities of Hazardous Suostances that are generally recognized ta be appropriate to
normal tesidential uses und to maintenanee of the Pmpuiy

Borrawer shall promptly pive Lender written natice of any investigation, claim, demand, lawsuit or other action by
any govermmental or regulatory agency or private party involving the Propmy and any Hazardous Substance or
Environmental Luw of which Borrower has actual knowledge. I Borrowesivarns, or is notified by any govemmental or
regulatory authority, that any removal or other remediation of any Hazardsus Substunce affecting the Property is
necessary, Borrower shall prompitly take all necessary remedial actions inaccordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances deiined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other (larimable or toxic petroleum products,
loxie pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
matetials. As used in this paragraph 20, "Environmental Law” means federal laws and tavsof the junsdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further c.ovmanlandagrwasl‘ol‘ov v

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to aceelerativi wider paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; {(b) the action required to
cure the default; {c) a date, not lessthan 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failore to cure the default on or before the date specified in the notice may resuilt in
acceleration of the sums secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right ta veinstate after accelerntion and ihe right to
assert in the foreclosure proceeding the non-existence of & default or any other defense of Borrower to acceleration
and foreclosure. If the defanlt is not cured on or before the dste specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instriment without further demand and
may foreclose this Security Instrument by Judlcml proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

22. Release. Upon payment of alf sums secured by this Su.unty Instrument, Lender shall release this Security
Instrument withoul charge to Barrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ull right of homestead exemption in the Property.

i
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24, Riders to this besurity Instrument, I one or tiore riders are exceuted by Borrower and recordued together with
this Securily Instrument, e rovenants and agreements of each such rider shull be incorporated into und shall amend and
supplement the covenants wd sgreements of this Security Instrument as if the rider(s) wese a part of this Sceurity

Instrument. {Check applicable ber{cs)]

| Adjustable Rate Rider [ ) Condaminium Rider [ ] 1-4 Family Rider
Gradusted Payment Rider |_J Plunticd Unit Development Rider [ anm.Lkly Payment Rider

 Bulloon Rider L_H Rate Improvenicnt Rider E ] Sccand Home Rider
V.A, Rider L2 Other(s) {specily)

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants mnmrm,d in this Sceurity
Instrument and in any rider(s) executed by Borrower and recordes uuh il

Witnesses:
_4544 //J ( et (Scal)

DANIEI.- ~n. KORVAS I -Borrawer
__{Seab)
-BorTower
(Seal) 5. {Seal)
-Borrower -Borrower
STATE OF ILLINOIS, Goon County ss:
1, Hae U“d’”@"‘“" , a Notary Pubiic in and for said counly and state do herehy
certify that  DANIEL R. KORVAS AND MARIANN KORVAS Avgbard and Mlla

, personally known to me to he the same person{s) whose

e
g
{‘ name(s) subseribed {o the foregoing instrument, appeared before me this day in person, and acknowledped that
> The Y signed and delivered the suid instrumentas - THEIR  [ree and voluntary act, for the uses and purposes
c therein sel forth,
S A3l

Given under my hand and official seal, this day of Jecomber /7 73

- : OFFICIAL SEAL ) 5
My Commission Expires: CRAIG Q LUEDTKE ot ittty d -
i

NOTARY PUBLIC STATE OF ILLINOISK =P
MY COMMISSION EXP. FES, 18,1086 | arY Public

This Instrument was prepared by:  KIM NIEKRASZ
@-ER{IL) 19 105) Prge B of 6

Form 3014  9/30
003374261
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ADJUSTABLE RATE RIDER 003374261

{1 Year Treasury Index -~ Rate Caps — Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 23RD cday of DECEMBER s
19 93 . and is incorporated into and shall be deemed o amend and supplement the Morigage, Deed of Trust
or Securily Deed (the “Sceurily Instrument”) of the same date given by the undessigned (the "Borrawer”) (o
sceure Borrower's Adjustable Rate Note (the “Nole™) ic BANK UNITED OF TEXAS FSB, 3200
SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027 (the “Lender™) of
the same dale and covering the ptoperty described in the Sccurity Instrument and localed at:
724 VICTORIA DRIVE, PALATINE, ILLINOIS 60067

[Prepuerty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOMROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND~ THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covepanis and agreements made in the Sceurily
Instrument, Borrowe! and Lender further covenant and agsee as follows:

A. ADJUSTABLE RATYE AND MONTHLY PAYMENT CHANGES .
The Note provides fes/an initial interest rate of *%3 500 %. The Note provides for changes
in the adjustable interest rate apd the monthly payments, as follows:

4, ADJUSTABLE INTEREST RATo AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable inferest rate 1 will pa;” may change on the first day of JANUARY ,19 85
and on thal day every 12th month thercaficr” Each date on which my adjustable interest rate could changc, is called
» *Change Date.”

(B) The Index
Beginning with the first Change Date, my adjustible interest rate will be based on an Index. The “Index” is 2

the weekly average yield on United States Treasuoy seeurities adjusted to a constant malurity of 1 year, as made
available by the Federal Reserve Board. The most reden! Index (igure available as of the date 45 days before cach <3
Change Date is called the “Current Index.” Q

If the Index is no longer dvmldb‘.e, the Note Holder wiii choose a new index that is based upon mmpamblu. r-
information. The Note Holder will give me notice of this cheicr. o>

(C) Calculation of Changes

Before cach Change Date, the Note Holder will ealeulate my nevrinterest rate by adding  TWO AND

SEVEN-EIGHTHS percentage point(s, { *2,875 %) o the Current

Index. The Note Holder will then round the result of this addition to/ths ticarest one-cighth of one purcentage
point (0.125%). Subjeet to the limits stated in Scetion 4(D) below, this reanded amount will be my new interest
rate unti] the next Change Dale.

The Nate Holder will then determine the amount of the monthly paymont (hat would be sufficient to repay
the unpaid prinicipal that § am expecled to owe at the Change Date in full on the ;lurily Date at my new inlerest
rate in substaniially cqual payments. The result of this caleulation wili be thie pow amount of my monthly

payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be preater than **5 500 %
or iess than **2 , 875 %. Thereafter, my adjustable interest rate will‘revier ke increased or
decreased on any single Change Date by more than TWO AND 00000/100000
percentage point(s) ( *w2, 000 %) rom the rate of interest 1 have been paying fer the preceding 12
months. My interest rate will never be greater than **9 500 %, which is called the

"Maximum Rate.”

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. § will pay the amount of my new monthly
puyment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail lo mc a hotice of any changes in my adjustable inlerest rate and the
amount of my monthly payment belore the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any guestion
! may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides far the Borrower’s option 1o convert from an adjuslable interest rate with inferest rate
limits to a lixed interest rate, as follows:

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER- Single Family -1 Year Treasury Index-Fannie Mae Uniform !natrument
. Pape Lot 2 Form 311 89/
@;3“5’\ (307} VAP MORTGAGE FORAMS *{313/793.8100 * (8001521-7281 Initials:
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5. FIXED INTEREST RATE CONVERSION OPTION : .

(A) Option to Convert to Fixed Rate

I hive a Conversion Option that § can exercise upless T am in default or this Scetion 5(A) will not permit me
to do s, The “Coenversion Oplion” is my option o convert the interest rate 1 am required (o pay by this Note from
an adjustable rate with inlerest rate limits (o the fixed rate caleulated under Section 5(13) below.

The conversion can only take place on a date(s) speci{ied by the Note Holder during the period beginning on
the first Change Dale und ending on the {ifth Change Date. Each date on which my adjustable inferest raie can
comvert 10 the new fixed rile is called the “Conversion Date.”

I 1 want to exercise the Conversion Option, 1 must (irst mect certuin conditions. Those conditions are that:
(i) I must give the Note Holder notice that 1 want to do so; (ii) on the Conversion Dale, 1 must not be in defauit
under the Note or the Sceurity Instrument; (i) by u dale specified by the Note Holder, T must pay the Note
Holder o conversion fee of U.S. 8 250.00 s and (v) 1 musi sign and give the Note Holder
uny documents the Note Holder reguires to effeet the conversiaon,

{B) Caiculation of Fixed Rate

My new, fixed interest rale will be equal to the Federal National Mortgage Association’™s required net yield
as of o date and time of duy specified by the Nole Holder for (1) if the original term of this Nole is greater thap 15
years, 30-year (ixed sate mortgages covered by applicable 60-day mandatory delivery commitments, plus
five-vighths of one pereentuge point (0.625%), rounded to the nearest one-cighth of ane percentage poind
(0.125%), o7 (i) if the original term of this Note is 15 years or less, 15-year fixed rate morigages covered by
applicable/60-uay mandatory delivery commitments, plus (ive-cighths of one percentage point (0.625%), rounded
o the nearest/Gae-cighth of one percentage point (0.125%). I this required net yicld cannot be determined
because the appicable commitments are nof avaifable, the Note Holder wili determine iy interest rate by using
comparable infonpiiion. My new rate calevlated under this Section 5(B) will not he greater than the Maximum
Rate stated in Scetion 4/D) above.

{C) New Paymeni Amount and Effective Date

If 1 choose to excrasecthe Conversion Option, the Note Holder will determine the amount of the monthly
payment that would be siificient to repay the unpaid principal b am expected to owe on the Conversion Date in
full on the Maturity Date/a0 my new fixed interest rafe in substantially cqual payments, The result of this
caleulation will be the new ameunt of my monthly payment. Beginning wiihh my {irst maonthly payment after the
Conversion Date, T will pay the newamount as my monthly payment unltil the Maturity Bale,

C. TRANSFER OF THE PROPER (Y DR A BENEFICIAL INTEREST IN BORROWER

I. Uniil Borrower exercises the Conversion Option under the conditions stated in Scetion B of this
Adjusiable Rate Rider, Uniforn Covenail 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all ar any part of the Properly or any
inferest in i is sold or transferred (or if a benciieinl interest in Borrower is sold or transferred and Borrower is nat
a natural person) without Lender's prior written consent, Lender may, at ils option, require immediate payment in
full of all sums secured by this Sceurity Instrumyat. However, this option shall not be exercised by Lender if
exercise is prohibiled by federal law as of the date of this Sceurity Instrument. Lender also shall not exercise this
aption ift {(2) Borrower causes to be submitted to Lenderinformation required by Lender to evaluate the intended
transferee as il o new loan were being made e the transleree; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and thafthe risk of a breach of any covenant or agreement in
this Sccurity Instrument is aceeptable Lo Lender.

To the extent permitied by applicable law, Lender may sZnvege a reasonable fee as a condition lo Lender's
consent (o the loan assumption. Lender also may require the tremsicree to sign an assumption agreement that js
acceplable o Lender and that obligates the transferee to keep all thepiomises and agreements made in the Note
and in this Security Instrument. Borrower will conlinue te be obliguted under the Note and this Sceurity
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to requirc immediate payment in fuoy Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days irem (e date the notjee is delivered or
mailed within which Borrower must pay all sums secured by this Security Zistimment. If' Borrower fails to pay
these sums prior 1o the expiration of this period, Lender may invoke any romedies permitted by this Sceurily
Instrument without further notice or demand on Borrower.

2. If Bormrower exercises the Conversion Option under the conditions stated 1n Section B of this Adjustable
Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument cortainzd in Section C 1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 17 of the Sicvaty Instrument shall
instead be in effect, as follows:

Transfer of the Property aor a Beneficial Interest in Borrower. If al) or any part &f tie Property or any
inlerest in it is sold or transferred (ot if a beneficial interest in Borrower is sold or transferrea-ard Borrower is not
a natural person) withoul Lender’s prior written consent, Lender may, al ils option, reguire imnwdiate payment in
full of all sums secured by this Sccurity Instrument. However, this eption shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Securily Instrument.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a
period of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all
sums secured by this Sceunty Instrument. If Borrower fails 1o pay these sums prior ta the cxpiration of this
period, Lender may invoke any remedics permitted by this Security Insirument without further notice or demand
on Borrower. ) .

BY SIGNING BELOW, Borrower asceepts and agrees (0 the terms and covenants contained in this

Adjustable Rate Rider.,

/ DR e R
{Seal) . AQ(W{////{? L {Scab

Borrower "DANLEL R. KORVAS, ; _ Borrower
bt
(Seal) - SNt S EI A (Seal)

Borrower WIM KORVAY." Borrower

N, 845A 18902 Pagn 201 2 Farm 3118 1/89




