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FHA MOMGAGE

STATE OF ILLINOIS *

l‘IIA CASBNO.
: 1311333368*729

o ; . - ',.1“
. This Mortyage (* r’..."hy Instnmwm") is given Du L - ‘ DE'.C:EMBER 2014
'nw.Mongngorns T e v ‘

RNNB B. GUS"‘RFS(N, 'BIVORCED NOT %IM&E‘. REM]\RRIED

""w":\.‘ '.n—"---"

vy

whois address 1s: ¢
| | ‘ ‘ ‘ ' I (“Rbrfower"). Thid Secirity tnstrumont'ls given'i
o menmu s'rmas uowreass, S ' S

. ) - AR E ilk oy
whlchismganl:ednndoxlsdng uz\dcrmalnwx of : U LINOIS - = .
addsésels ‘915 ‘W, 175TH ST, ‘SUITE :1-w, e “nwcop,.{rb 6043e !

. ond whose
i

o . RN

TR R A P

. e - ("L.cndcr") Borrowcrowuc Lender the prlncipnl sum of
‘ SIx’TY TWO THOUSRND FOUR H.UNDRBD HND‘ "0/10\.‘ '

B TEREEE .
Dollars (US.§ . oo ‘62, 400 06 L : Lo ).
This (lebt is; cvldcucod by Bomower' 8. nmc ated the same dato as this Security Tnstrament ("Note*®), which pmvklcs for
maonthly payments, with the full debi, Arnot puid enelier, duo and payable on JANUARY 18T , 2024
‘This: Security Instrument-secures to Londer: (a) tho repaymenl of the debt vvidericed by the Note, with interost, and all
rencwals, oxtensions and modifications; (b) the payment of all other sums, wit . “arest, advanced under parngraph 6 0
protct the sceurity’ of thlg Secusity lnstrumcm‘ ‘and () tio’ mrfonnmu.c of BorfGwo s/ Zovanunis and ngreements undér this
Socurity Instrument. and the Nate, For' this puqmw, Eormwu does hcruby morigagr —zrent wud convey o Lender the
following:describod property located in - oo .. . COQK: . ‘ County, [Ninols:

LOTS .1 AND:27IN BLOCK 2 IN J.H.MF.'S A, Mcnouaw' § SUBDIVISION CF) PART OF
. "J‘HE EAST /2 or THE‘.‘ NOR’I‘H“EST Y14 NOR'I'}I OF‘ PHE INDI)\N BOUNDM\Y INY

" PRINCIPAL MF‘RIDIAN. IN GO0 couwrv, n.i,n;ors., * ,

. v |
' "

e e - DEPT-01 RECORDING .

ax ID"gzg-;éflysfﬁzs_ mp.z‘aqz-n;'r-qij oo e TEs JTRAN 4087 fz/in/'%' 09123300

$31.50

DI TR e b St e et B2

e CDIJK COUNf‘( REGORDER

[T

ij' . AT ‘.,.‘:’.‘..I‘.

whl'ch hﬂs lhe nddress Of 14500 MQZART, PQSEN

' S AT L R ‘, FERI I ' ls“““ “4 . B o l :‘: ,‘ FE ' ’ ”: ?/
illmo!s S 60 469 St T PPto A(mress" g
SRR CTEL TR lﬂphodcl' v ( ;my] ) e e BEINS

|“, ey,

e 'I,’OGBTHER WIT‘-I all tho Impm\fcmcms now m‘ hcrcaftcr crqctcd ou lhe propcrty, m\d i’ cascmcnls. righls.
nppurwnamw. cents, royalties, mincrl, ol and| gas. rights; my.l profits, waior_rights. and) stock and . ull fixtures now.-or

hereaficr a part of the property. All: repluccments andd addirions shall nlso be covered: by this Security instrument, Al of the
rnregomg is re!‘ened o in lhis Secnri!y !nstrumcnt 0s mc "Pmpcny .

morigage, gmm nnd convny/ the Pmpcrty and, l.llul tho F*mpmy is uncncumhcrcd exccpt tor em:nmbrunccs of record
Bormower warrants:and.iwill defend, generally. the title' to the Praperty - nguinst. pil climy and demands, subject to any
encumbrances of record.
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payments, which aro referred to Jn Pamgraph 2, or chonge the amount of such paymonts, Any excess proceeds over an
amaeunt required to pay all outstanding indebtedness under the Noto and this Security Instrument shali be paid 1 the entity
logatly entitled thereio,
8. Fees. Lender moy collect fecs and charges autiorized by the Secrelnry,
8. Grounds for Acceleration of Debt.
(a} Default. Lender may, oxcept as limied by regulations issued by the Secretary in the cnse of payment defaults,
require immediats payment in full of ali sums scoured by this Securdty Instrument 1T
(i) Borrower defaults by falling to u|,)ay in full any monthly payment required by this Security Instrument prior o
or on the dus date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument. )
(b) Sale Without Credit Approval.  Lender shall, if permiticd by applicable Inw and with the prior approval of
the Secrelary, require immediate payment in full of all the sums secured by this Security Instrument if:
() All or pari ‘of the Property, or a benoficial inlercst in a trust nwaing all or past of the Property, s sold or
otherwise trunsferred (other thon by deviso or descent) by the Borrower, and
(il) The Property is not occupiad by the ?)urchnscr or granico as his or her principal residence, or the purchaser or
grantes' docs. s0: accupy the Property bui his or her credit has nol been approved In accordance with the
requirements of the Sccrolary, )
(c) Ne Vyalver, If circumstances occur that would permit Lender to require tmivedinie payment in full, bu
Lender docs not reguiro such payments, Lender docy not walve its rights with respect 1o subsequent events,
(d) Regulntions of HUD Secretary. In_ many clreumstances regulnons issucd by the Secrotary will limit
Lender’. v'ghts, in’ tho'case of payment defaults, to require immediate pnyment in Full and foreclose if not paid. This
Securley Istrument does not authorize acceleration or foreclosure if not permiticd by regulations of tie Secreary.
(e} Martgrge Not Insured.  Borrower agrees that shoulil this Sceurity Instrument und the noto seeured thereby not
be eligiblo for insurnnce undor the National Housing Act within - 90 DAYS from the
dato hereol, Lender may, arits ofition and nolwithsianding anything in Parngraph 9, require fmmediate payment in
full of all suins-socused by this Security Instrument, A wrilten stalement of any authorized agent of the Secretary
“dated subsequent 10 9. (NINETY) DAYS from the date hereof, declining 1o insure this Seccurity
Instrumont und the note sesured therehy, shall bo deemedd conclusive proot of such inoligibifity. Notwithstanding the
foregoing, this option_mirz not-bo oxercised by Lender when the unavallability of insurance is sololy dus 1o
Lender's fallure to rembt 2 mosgnge tsurmnee promium o the Sceretary,

- 10, Reinstatement. . -Borrower bus . right to be roinstated 'if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount dee under the Noto or this Security Instrument, ‘This right applics oven after
foreclosure proceedings aro instituled, To relnsiate the Sccurlty  instument, Borrower shall tender in # lump sum ull
amounts required to bring Borrower’s account esrrent including, (o the exient they uro oblignions uf Borrower under this
Sccurity Instrument, Yoreclosuro cosls and reasoneale and customary attornoys' fees and oxpenses properly nssocinted with
the foreclosurd procecding. Upon reinstaismenio; Sorrower, this Seeurily [nstrument and the obligations that it sccures
shatl remain in offect as if Leader hud not requircUivimediate paymont in full. However, Lender Is not resjuired 10 permit
reinstatement If: (i) Londer has nccepted reinstnlemer: ter the commencement-of foreclosurs proceedings within two years
immediately precodlnf tho commencement of a current forceinsure Pmcccdlng. (Il? reinstatement will prectude foreclosure
(l'm differont grounds in the fulure, or (1) relnstternent witl adversely affect the priority of the lien created by this Security

nstrument, - :

11. Borrower Not Relensedi Forbearance by Leader Not » Walver, Bxtension  of  the  dmo  of payment  or
modification of amortization of the suma sccurcd by this Sceurity Teatrument granted by Lender to uny successor in interest
of Borrower shall not operate to releaso the Habllity of the origtal dorrower or Borrower's siecessor in Interest. Lender
shall not be reguired to commenco procecdings against nnr successey LU interest or refuso o oxtend time for payment or
otherwiso modify amortization of tho sums securcd by shis Security dnitrument by reason of any demand nude by the
originnl Borrowaer or Borrower's succossors {n intorest, Any forbearanee by Lender In exereising wny right or remedy shall
nct be a waiver of or precludo the oxerclse of any right or rcmc:l{‘.

12, Successors und Assigns Bound; Jolnt and Several Linbllity; Co-Signers,” The covenints nmd agreements of this
Securlly Instrumont shall bind and benefit the successars and assigis of Lender 4o+ Borrower, subject 1o the pravisions of
Puragraph 9.b. Borrower’s covenanis and ngreements shinll be joint and soveral, /iy Rorrower who cu-gigns this Security
Instrument but does not uxecuto the Note: (1) i3 co-signing this Sceurlty Instrument 9viy *o mongoge, grant and convey that
Burrower’s interest in tho Property under the terms of this Security Instrument; (b) & personally ablignted to pay the
sums secured by this Sccurity Instrument; and (c) agrees thut Lendor and nny other Bortowes may ogres (o oxlei, mexlify,
(orbear or make any nceommaiations with regard to the lerms of thls Securily Instronent vr the Note withoul that
Borrower's conseat. .

13, Notices.  Any notico to Borrower provided for In this Security lnstrament shatl bo given by delivering it or by
mailing it by first class mail unless upBllcubIc Inw requires uso of gnother methad, The nolivs shalbba irected 10 the
Property, Address or any other nddress Borrower designates by notico to Lender, Any notice to Lonier shall be given by
first class mall to Lender’s address siated hereln or any ntkireds Lénder dosignates” hy notice to Barcwer. Any notice

hrolviided-f‘or'-inilhis Seaurlty Instrurient shall bo deemed io havo beon given (o Boreower ar Lender whe given ns provided
n this paragmph.

14, Governing Law; Severability,  This Scenrlty Instrument shall be governed by Federnl law and-the law of the
Jurisdiction in which the Propesty is located, In the event that any provision or clause of diis Securily Instrument or the Note
conflicts with applicable law, such conflict shnll pot affect other Jnmvisiuns of this Security Instrument or the Noto which
can bo given effect without tho conflicting provision. To this end the provisions of this Security Instrument and the Note are
dec o be sovernblo,

15, Borrower's Copy.  Borrower shall bo givon one conformed copy of this Security Instrument.

16. Assignment of Rents.  Borrower unconditionally assigns nned trunsfers o Lender all the rents nid revenues of the
Property, Borrower authorizes Lender or Leader's ugents to cullect the rents antd rovenuos il herchy dirccts each wnont of
the Propenty 1o pay the renis to Lendoy or Londer's agents, Howovor, prior to Lender's notice to Borrower of Borrower's
breach of any covenunt or ﬁrocmc_m In tho Security Instruenent, Borrower shall collect nnl receive all rens and revennes of
the Property as trusiee for the benelit of Lender and Borrower, This nssignment of reals constitules an absolule nssignment
and not an assignment for adilitlonal seouriry only. - ‘ ‘ : -

1€ Loader glves riotico of breach:to Bartawer: (n) all rents:recolved by Borrower shall bs hold by Borrower ns trustee for
benoilt of Lender only, 10 be ﬂmliw 1o tho suma secured by the Sceurity Instrument; (b) Lender shall be eniitled to collect
and secoive all of the rents of the Propesty; and (c) each tenant of the Property shall pay all rents due and unpaid w Lender
or Lendec’s agent on Lender’s writien domand wahe tenant. |,

Borrower has not executed any prior assignment of 1i6 rents and has not and wilt not perform any act that would
prevent Lefider from'excreising fts rights undes this Paragraph' 16, - N o '

' Londer shall niot bo required 10 ‘entes upon, take control of or maintain the Property befare or after giving notice of
breach 1o Borrower, Howaver, Lendor or a judicinily appoiniesd receiver:may do 50 ot any tmo thero Is a breach.: Any
application ol rents ghall not cura or waive any default or invaliduto any other right or rcnwdrlol‘ Londer. This ussigmnent
of renis of the Property shal} sérminnte wiien the debt ,sccurpid_hy tho Security Instrument is pald in full, ,

Vo [ M : e (RSN S AN
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mads this 20TH day of
DECEMBER , 1993 . and s incorpornted into pnd shall ba deemed 1o amend and supplement

the Mortgage, Deed of Trust or Security Deed ("Sccurity Instrument”) of tho same dalc given by the undersigned

("Borrower™") to securs Borrower's Note ("Note™) to

. AMERICAN STATES MORTGAGE, INC.

(the "Lender™) of the same dato and covering the property described in the Sccurity [nsirument and locsted at:

14500 MOGART, POSEN, IL 60469
{Proponty Addross)

1P NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
IN7EPEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOEID' THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME aMo YHE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenont and agreo as {ilows:

INTEREST RATE AND MONTHLY PAVIAZNT CHANGES

(A) Change Date . .
Tho interost rate moy change on the first day of APRIL, 1995 , and hnt doy of each succeeding year,
"Chango Dato” means cach date on which the Interest ratd coaldd change.

(B) The Index )

Beginning with tho first Change Date, the interest rate wilt bo basad on an Index. "Index” means the weekly avernge vield
on United States Treasury Sceurities adjusted to a constant maturitz o one year, ag mado available by tho Federal Reserve
Board. "Current Index"” means the most recent Index figure available 30 fay: beforo the Change Date, [F the Index {as defined
above) Is no longer availablo, Lender will uso as a now Index any index pressribed by the Secretnry, As used in this Rider,
"Secrctary” means the Secretary of Housing and Urban Dovelopmeat ar his me b dogignce. Lender will give Borrower notice

of tho now Indox.

(C) Calculation of Interest Rate Chunges ' 020r8sy 5
Before cach Change Date, Lender wilt caleuinio a new, lmcrcst ruie by adding a marpin of :

TWO - pescentage
points { 2.0000 9%}io0 tho current Index and rounulng lhu sum o the nearest one-cighth Gi 07w worcentage point (0.125%),
Subiject to the lmits stated in Parsgeaph (D) of this Rhlcr. this rounded nmaunnt will be the now mlcrc.« rate until the next

Change Dato.

(m Limlcs on Inferest Rale Changes

The interest mte will never Increaso or decrenso by more than ono percentngo point {1,09%) on any slngle Change an.'.
Tho lnmmst mto wiu nover he moru umn five pcrccnmgo mlnls (S 0%) hiahcr or lcwcr umn the Inlllnl interest roic.

(E) Cnlculn!ion ot Payment Change ‘

If tho Interost raio changes on a Chango' Date, Lender will'¢aleulnte tho amount of monthly payment of princlpat and
interest which would be necessary'to:repay tho-unpald principal balance-iv full at the maturity dito a4 the now intorest rate
through substantially equal payments: In mnking such caleultion, Tender will uso tho unpaid principal balance Which wourkl
be owed on tho Change Dato’if thore had bean no dofaulz by payment on the Note, reduced by the amount of any prepayments
to principal, 'nw msult nf this calculation will bo the nnmum*nl‘ the nuw monthly payment of prineipal and Interest,

(F) Notice of Chanues ' '
© - Lenddr will give notice to Bamxwm- nt‘ any chungo n the hnen.st e nml momhly puymem amount. The notles must bo
given at least 25 days before the now monthly payment amount 18 due, and must got forth (i) tho date of the notice, (11 the
Change Date, (1if), the old interost'nite, (Iv)-tho now nterest: rate; (v} the new manthly payment amount, (vi) tho Current Tndex
and the date it-was published, (vil) the'method ‘of calcuining the clmngc in monthly- pnymcm amount, and (vith) nny other

inrodnnﬁon whlch mny bo rcqulred by law' from timis to time; o
2

Sceak Laked Bustoass Foimm, ine. T
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