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Borrower shall promptly dlscharge nny ilen which has priority over this Seccurlty Instrument
other than the prior mortgage descoribed above, unless Borrower: (o) ngrees In writing to the
payment of the cbligatton sccured by the llen in n manner nceeptable lo Lender; (b) conlesis in
good [aith the !len by, or defends against onforcement of the llen in, legnl proceedings which in
the lender's opinlon operiule to provent Lhe enforcoment of tho llen or forfelture of any port of the
Property; or (e) sccures fromm the holder of ths llen en agresement setisfactory to Lender
subordingling the lien to this Security Instrument, If Lender determines that sny part of the
Property Is subject to a lien which may attaln priority over this Security Instrument, Lender may
glve Borrower a notice ldentifying the lien., Borrower shall satisfy the lien or tuke one or more of
the actlons sat forth above within 10 days of the glving of natice.

4. Hazawd Insurance. Borrower shall kuep the Improvements now oxisting or hereafter orected on
the Property Insured against loss by fire, hazards included within the term "extended covernge”
and any other hozard for which Leunder requires  insurunce. ‘This insurance shall be maintalned in
the amounts and for the perlods that Lender requires, The insurance carrier providing the
Insurance shall be chosen by DBorrowor subject to Lender's approval which shall not be
unrcasonnb’y withheld,

All Insurance’ puiicles and renowals shall be ncceplable to Lender nnd shall Inglude a standdard
morigage clausy,orilect only to the rights of a prlor moitgagee, If any. Lendor shall have tho
eight to hold thz polcles and renewals, I Lender roquires, Borrower shall promptly glve lo
Lender all recelpts <f peid premlums and renowal nolices, In the evenl of Joss, Borrower shnkl
glve prompt notice to the tisuranco cocrler and Lender, Lender mny mnke proof of loss If not made
promptly by Borrowor.

Unless Lendor and Borrower (ollerwise ngreo In writlng, Insurance proceeds shall be upplled to
rostoration or ropair of the Proprcty damaged, if tho rostoratlon or repair ls cconomicnlly fensible
and Leuder's security Is not lessenes. \If the restoratlon or repalr 13 not cconomicully fecusible or
Lender's securlty would be lessoned the Insurunce proceeds shall be applled to the sums sccured
by lhia Securlty Instrumont, whother or not then dug, with any c¢xcess pald o Borrower, I
Borrower abnandons the Properly, or dous nct answer wiikin 30 davs n notice from Lender thal the
Insurance carrler has offerod to setlle a <imum, then Lendoer may coliect the insurance procoeds,
Lender may use the procecds (o ropulr or :eatare the Property or (o pny sums sccurcd by thls
Securlty Instrument, whether or not then due. [ The 30-day perlod wlil begln when the notice is
given,

It under paragraph 17 the Property Is acqulred by Lender, Borrower's right 1o uny Insurance
policles and praceods resulting from damage o the Proreny prior w the tequisition shall pass to
Lender (o the exlen! of the sums secured by this Secedlry, Instrumont immedintoly prior 1o the
acquisition,

5. Rraservauion awl Muolnteoaoeo of Property: Lopseholds, Borriwer shall not cestroy, dumage or
substantinlly change the Property, allow the Property (o0 <leterlorsie.or commit waste, [ this
Security Instrument Is on o leaschold, Dorrower shall comply wilth e provisions of the lease, and
If Borrower asquires fee titie to the Property, the lenschold and fee 4i)< shall not merge unless
Lender agrees 1o the merger In wrling.

6, Drotecilon of Londer's Righis o tha Proporty, If Borrower falls (0 perluem he covennms and
agrecoments coutained In this Seccurlly Instrument, or there 8 n legsl proceeiding that may
significantly offect Lender's rights in the Property (such as a proceceding in buwxrupcy, probute,
for condemnation or to onforce laws or rogulations), thon Lender may do and pay’ for owhatever s
necessary to protect the vanluo of the Property amd Lender's rights In the Properiy. | Lender's
action may Include paying any sums sscured by a llen which has priority over tiis  Securily
Instrument, oppoaring in court, paying reusonable atiornoys' fees and entering on the Pioperty (o
make reparirs.  Although Lender may tnke wction under thia paragraph, Londer does not have to do
30,

Borrower shall falthfully and fully comply with and shlde by every term, covenant and conditlon
of nny prior morignge or mortignges prosently encumbuering the property, A defuull or delinguency
under any prior moriguge or mortgages shall actomatically and Immediniely coaslitute u default
uader this Sccurity Instrument. Lender is oxpressly usuthorized nt its opllon w advance atl sums
necessary to keep any prior morignge or mortguges In good stnding, and all suma so advanced,
togciher with imterest shall be subject to the - provisions of this Parngraph 6 of this Sccurily
Instrcument. DBorrower ngrees not to muke any agreemont with the holdor of any prior morignge that
In any way shall modity, change, nlter or oxtend any ot the terms or conditions of that prior
mortgnge nor shalt Borrower requesl or accept any future advances under that prior morigagoe,
without the oxpress wrllten consent of Lender.

Any amounis disbursed by lLender under this paragraph shall become nddlilonnl debt of Dorrower
sccurcd by this Socurily Instrement. Untess Borrowes and Londer agree to other terms of
poyment, these nmounts shall boar Interest from Lthe dute of disbursement at the Agreemcnt rale
nnd =hsll be payable, with loterest, upon notlce from Leudor to Borrower requesting payment,




SIFRTREN Pide 5o

SR LT

Difite o s}

UL TR

e T ' . : ; e s bet :,,,-,,,i

RSN RV PR IR SR TH

RN N LEESE L { ENN]




UNOFFICIAL COPY.

7. ln.am:.n.lm.n.- Lender or I3 agent may make rensonable ontrick upon and inspections of he
Properly. Lender shall plve Boarrower notlce at the time of or prior 1o an inspection  specifylng
reasonable cause for the inspection.

8. Condcmuation.. The proceeds of any award of clalm for damagos, dircet or conscquenliul, in
connection with ary condemnatlon or other taking of any part of the Property. or for conveyance in
flen of condemnation, are hercby assigned and shall be pald to Lender,

In the event of n totel laking of the Froperty, the proceeds shall be applled 1o the sums seeurcd by
this Securlty Instrument, whether or not then due, with any excess paid (o Borrower. In ithe event
of a partial taking of the FProperty, unless Borrower and Lender otherwlse agree in weiting, the
sums securad by this Sccurity Inatrument shall be reduced by the amount of he prococds
multipiled by the following fruction: (a) the ioial amouni of the. sums sccured lnunsdlately before
the taking, divided by (b) the fnir market value of the Property immediately before the (rking,
Any balance shall be pald io Borrower,

If the Property s abandoned by Barrower, or If, after notice by Lender to Borrower that the
candemoor oficrs to make an award or settle a clalm for damages. Borrower [anils (o respond (o
Lender withan ?0 days after the dule the notice is given, Lender is authrorlzed o collect -and apply
the proceeds, o0 ils option, cither to restoration or repalr of lhc Property or (o the sums secured
by this Security/Initrument, whether or not then due.

9. Bomower Noy' Doased: Forbgnespce. by Lender Not g Walver.,  Txtension of the me for
payment, or modlfieatlon of amortizatlon of the sums secured by thls Securlty Instrument granted
by Lender to nny successor ‘n interest of Dorrower, shall not operaie to relofse he Mabllity of the
original Borrower or Borruves'as successors in lanterest, Lender shull not be required o commence
procecedings against any succesysr In Inlerest or rofuse to extend fhme for puymen! or otherwise
modily amortzation of the sums sccured by this Sccurity Instrument by reason of any domund
made by iho originul Borrower of Borrower's successors in  interesi.  Any forbearsnce by Lender
in exercislug any right or romedy shitl vot be a walver of or preclude the cxerclse of nuy right or
remody.

10. Succeasors pnd  Assigns. Bound: Jolrd p7 Scyeral Liahilily: Co-signers,  The covenants and
agreemonts of (his Socurlly Instrument snz.—bind and bencfit the succcssors, asslgns, heirs,
exccutors nnd adwninistrators of Lender and Lorrewvar, subject to the provisions of puragruph 18,
Borrowor's covenants and agreemonts shall be Jolnt and severat, Any Borrower who co-slgns this
Security  lnstrument but does not exccute the “Agicement:  (a)  Is co-slgning this Security
Instrumeont only to mortgage, grunt and convey tha! Teorower's interest in the Properly under the
terms of this Sgcurlly Instrumont; (b) is not personally ralgaled o pay ihe sums sceurcd by this
Security Instrumont; and (¢} agrees  that Lendor and way ‘cther Borrower may ngree o extend,
modife, Jurbear or make any nccommodatlons with regard v Ve terms of Ihis Securlly Tnstrument

-

or the Agreament withou! that Borrower's consent.

1. Loan Charges  If the loan sccured by thls Bccurlty Instrument s subject to a law which scis
moaximum loan charges, and that law is {inntly interpreted so thed ana interest or other laun
charges colleclied or 6 be cellected in connection with the loan excecd 20z permiied Nmits, then:
(e} uny such loman chnrgo shali bu reduced by lhe smount necessary o reduce the chiarge o Lhe
permitted Hndl; and {(b) any sums aiready collocted from Borrower which cxeeeded permifted
Nmits will bo roefunded to Borrowoer, Lender may choose to imnke this rafund by reducing the
principal owed under the Agrecomwat or by making a direcl payment to Borrowser. If & refund
reduccs princlpal, the reduction will be (reated as a partir! prepayment wlihou  apy prepayment
chargo under the Agreoment.

12. Notige . Any notlce to Borrower provided for In this Sccurlty Instrwmest shmdl be given by
dollvoring 14 or by malling | by first class mall unloss applicable law requires use of anolher
maethod.  The notice shall be directod to the Property Address or any other anddress Horrower
designules by notice to Lender.  Any nolice to Lender shalt ba given by flrst  cluss mall to
Londer's address stated herein  (Attention; Loan Dopariment) or uny other address Lender
designaies by notlce 1o Borrower.  Any nolico provided for 1o this Sccurity Instewinent shail be
deemed o have beon given to Borrower or Lendor when given ns provided in this parngraph.

13. _Coverning Law. Scyernbllily, ‘This Security Instrumemt shall be governed by federad fuw and
the law of Minols, In the svent tha! any provision or cluuse of this Sccurity lnstrument or ihe
Agreoment conflicts with appilcable law, such counfllet shall npol affect olher provisions of this
Socurity Instrument or the Agreoment which con be given effect withoul the confiicting
pravisions., To this end the provislons of this Sccurlty lonstrament and the Agroememt are declured
to he sovurable.
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14, Bach Borrowgr shall be élvcn one confarmed copy of the Agreement and cof
" this Security Instrumont,

15. L 4 / 2. Ir all or sny part of Ihe Property or any Interest In it
is sold -or transforred without Lendor's prior written consent, Lender may, at its optlon, require
Immedinte payment in full of alf sums secured by this Securlty Insieument. However, this optlon
shall not be coxcrcised by Lendor If exercise Is prohibited by fudernl Isw as of the date of this
Security Instrument,

If Lender excrcises thls option, Luender ghall glve Borrewer natlice of accelersilon,  The notico

shall provide un period of not less than 30 days from the date the notice is delivered or moiled
within which Dorrower must pay all sums sccured by this Sccurity Instrument. [If Borrower fails
to pay theogse sums prior to the oxpiration of this period, Lender may invoke ony remedies
permitted by this Socurity Instrumont without further notice or demand on Dorrowor,

16. _Borrovoers, _Right to Relpstate. . IF Borrower meets cerdain condlidons, Borrower shatl have the
right 1o have znforcement of this Sccurity Instrument discontinued al any time prier to the entry
of a judgment <nforcing this Securlty instrument. Those condliions are that Borrower: (n) pays
Lender nl) sums.w!ich then would be due under this Securily Instrument and the Agreement had
no acceleration ozeursed: (b) cures any defoult of any ather covenants or agreements: (¢) pays all
expenses Incurred in dnforcing thls Sccurelly Iostrument, Including, bui net llmited to, reasonnble
attorneys' fees; {d) tokss riach action as Lender may rensonably require to assure that the ten af
this secusity Insirument, Jender's rights In the Property and Borrower's cobligation to pay the
sums sccured by thls Security Instrument shall comiinue unchuanged: and (o) not use this provision
more than once. Upon relnutatement by Barrower, this Sceurity Insirumont and the obligatlons
socured heoreby shall remain Tul’ly effective as if no ascceleration had occurred.  Iowever, this
right w0 reinstate shall not apply In o case of accelerntlon under paragraph 15,

ADDITIONAL COVENANTS, Borower aid Londer further covenant and ugree ns follows:

17. ACCHLERATION: REMEDIRS  LENPZN SHALL GIVE NOTICE T(O BORROWER PRIOR TO
ACCELERATION FOLLOWING BORROWER'; DEFAULT UNDER THE "TERMINATION AND/OR
ACCELERATION" PARAGRAPH OF THE AGREENENT (BUT NOT PRIOR TO ACCELERATION UNDER
PARAGRAPH 1S UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOTICE SHALL SPECIFY!
in) THE DEFAULT; (B) THE ACTION REQUIRED 10 CCTIRE THE DBEFAULT; (C) A DATH, NOT LESS
THAN 30 DAYS FROM THE DATE THE NOTICE 1S GIVIN TO BORROWER, BY WHICH THID DEPAULYT
MUST BB CURED; AND (D) THAT FAILURE TO CURE 77l DEFAULT ON OR BEFORE TR DATRE
SPECIFIED IN THE NOTICE MAY RESULT IN ACCBLERATCIGN OF THE SUMS SECURED BY THIS
SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCLEDING AND SALE OF THE PROPERTY.
THE NOTICE SHALL FURTHER [INFORM BORROWER Ur THE-RIGHT TO REINSTATE AFI'ER
ACCELERATION AND THE RIGHT TO ASSERT IN THE FOREBCLOSURE PROCERDING THE
NONEXISTENCE OF A DEFAULT OR ANY OTHER DEFENSLE OF BORRWER IO ACCELERATION AND
FORECLOSURE. IF THE DEFAULT 1S NOT CURED, ON OR BLBFORE 7% B DATE SPECIFIED IN THE
NOTICE, LENDER AT ITS OFTION MAY REQUIRE IMMEDIATE PAYMENY IN FULL OF ALIL SUMS
SECURED BY THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE
THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING, LENDER SHALL BB ENTITLED TO
COLLECT ALL BXPENSES INCURRED IN LEQJAL PROCEEDINGS PURSUING THU REMEDIES PROVIDED
IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNREYS' FEES AND
COSTS OF TITLE EVIDENCE.

18. _Lender in Possesslon. Upon  accelerution under paragraph |7 or abandonment of fag Property
and at pny time prior to the expleation of any perlod of redomption foliowling judicint on’s, Lender
{in person, by ngent or by Judiclally nppeinted rocelver) shall be eatitled to enter upon, take
posscssion of and mansge tho Property and to collect the rents of the Property Including those
past due. Any rents collected by Lender or the rocelver shall be npplled first to payment of the
costs of monagemeant of the Properly and collection of renls, including, but not Hmited lo,
recelver's feos, preminms on receiver's bonds and rensonable sitorneys' fees, and then (o the sums
securcd by this Sccurity Instrument,

qrL8Lotl
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19. Relepsg Upon paymeni of ail sums secured by this Secority Instrument, Lender shall relense
this Security Instrument without charge (o Borrower,

20,

Rorrowrer waulvos all right of Homeslead exemption in the property.

21, Rlders so If one or more riders are cxecuted by Dorrower and
recorded togethor with this Sccurlty Insirument, the covenonis and agreenients of each such rider
shall be incorporated imo and shall amend and supploment (he covenims angd agreemonts of (his
Sccurity Instrument as If the rider(s) wero a part of this Securlly Instrument.

BY SIGNING OW Bcrmw r ac cpls and agreos o tho terms and covonnmts contained in this
Socurity Instey t;dd /flly / ) .6xeouted by Uorrower and recorded with L,

/[f‘ 5t - Borrower -
GORDON L. GALOWICH

7&7{-%\34,&! -’éﬂagﬂ"&&/z - Botrower -
ROBERTA GALCMICH-IS SIGNING THIS DOCUMENT FOR THE SOLE PURPOSE OF
WAIVING HER (78 ESTEAD RIGHTS

STATH OF ILLINOIS ]
S8
COUNTY OF CODK}

I_IBQMAS_E._Q.&TANIA_n Notary Public 11 ana for sald county oand Stale do hereby ceriify that
(IALDWICH

personally kiown (o me to bo the same person {3, wiose nome(s) Arp.subscribed to the “foregoing
Instrument, appeared before me this day In peroon cand ncknowledged that they signed and
dellvered the said instrument as Lhele free ang voluaisey nct, for the uses and purposes lheroin
set forth,

Give dor my hand and officlal scal, this ‘;{/dny of . £ 7L "’;4—"’?'?1 (7""' e
19 WMGMMJN"{?"’ /
OFFICIAL SEAL ’7‘

My Commission cxplr_e;. THOMAS P, CATANIA

Nutary Pulilic, State of Hieols

My Commission Expiro 25%8’
This Instrument was B?ﬁﬁﬁ'ﬁﬂ"ﬂ'“ SERRHSPIN " &etnstein, 6401 N. Lincoln Avenue
Lincolnwood, Tilinois 60645

Address of Property: . (F : LLINOIS 60004
Renl Hstate Pormanent Tax Number: 03-21-117-007

MAIL TO: C. A. GREENSTEIN
FIRST NATIONAL BANK OF LINCOLNWOOD
6401 N. LINCOLN AVE,
LINCOLNWOOD, ILLINOIS 60645
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