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- MORTGAGE "
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THIS MORTGAGE ("hccnnty ...au'umcnt“)is given an- . DECEMEER 22,1993 - . . .Themorgagoris -

‘JI\)IBS P. O'CQNNELL i\N‘D KMT'ALE!’“ A. O'CONHI!'LL . EUBBMYD AND WIFE -

("Bortowcr") 'n\ls Sccurity Instmmcnt is: gwcn 0
T e Imsmas snvmes mlc, r,a V..,

i

| ™
*
‘RN
- Y
¥ v
» 2
N

T

which is nrganizedand cxiating undcr the lnws‘o’f Pl m lmnn STATES- OF ma:cn
addrcss |s 200 r.ns'x x.m amsm, wnwznm, " 55391 T

' . ("Taiger™), Bonower owes Lcnder the pnnczpa! sum of
mm ‘BUWDRED ?Im rxvn mousm ONE HUNDRED: AND -NO/10f/

o Dcdnrs (Us. S - 155,100, 00 - )

”I‘h:s dcbt is cwdcnccd by Bonowcr 8 note dated the same dnte as: lhns Seeurity Instremars ("Nate"}, which prowdcs for monthly
payments, with the full debt, if not paidl earlier, due and payablo on~~ JANURKY 1, 2024 . Thig Sccurity
Instrument secuses to Lender: (m) the repayment of tho debt evidenced by the Note, with Interesi, and all renowals, oxtensions and
modifications of the:Note; (b) the payment of all other sums, with intcrest, advanced under poragront.7 10 protect the security of ¢,
this Security Instrument;-and (¢):the performance of Borrower's covenants and agreements under this Soerrity Instrument and the™,

Note. For this purposo. Borrowcr does hcrehy morngage; gram nnd convey lo Londcr lhc following descrioed property located in‘
COOK County, lllmois' !

z.om'ui IN BLOCK:2 IN FLOSSMOOR PARK, ‘BEING A SUBDIVISION OF THE WEST
1/2 OF THE ‘SOUTHWEST 1/4 OF THE SOUYHEAST 1/4"OF THE BOUTRWEST 1/4
OF SECTXON. 6, ‘TOWNSHIP 35 NORTH; RANGE 14 EAST op THE 'mmm pnmc::pax.
- WNERIDIAN, IN: COOK: ‘COUNTY, IIRHOIS. : : ‘ .
mu! 32—05-305-011 - .

£RE8LOE0

A ' \'4“‘ R T R L

whfchhnsmanddress Df 2242 HRRBEI.‘ON, I"I:OBBHDOR S S O (Sireor, CltY)
Wingls - 60422 o - (Progany Address); SR A TR
Sl (ZipCodel g

ILLINGIS « Slnu?oFumlly FNMAIFHLHGuNlFORM'lNSTHUHENT‘* L e i
8 o wForm 301494800 oo
e Amenced 55  Box IlillilllllllllllIllllllllllllllill
¥MP MORTGAQE FORMS « (313)283:8100 (8 333 - W'H
Pagatold lnm% EM




UNOFFICIAL COPY T

plozebey | mwhlml’ b" B

l )0 Sum;s 41 o EAep 01 UM SAOGE L7503 198 monw o Jo v \
240U 40 QU0 OB} 0 U S xmm 48 $20LO ‘Udf] O FuATILIP) 03N0U ¥ 13mOL0G OMS AT JOPUOTT WRNISY AWM,

51 5940 Apsop UTRE A0 o0 10 B 01 100(Q08 57 AuadRd O3 JO ) AV TRYD SOUIULIZISP FOpIr] J| WU ANmOos T

o oy oy Supsmpaoqns 2puyy oy ﬁlommss Nawrdaslie Ue Uy M JO JIRIOY. Wy Wos) SAMS (o) 10 twony op Jo A0S,

o wosnd 0 oymado uopsdo §,3puary AN UG YoM 1e25] ‘uy WO} S 3O wewaN0)Rd JsupEde SPUARP 20 A :
UoN A iy poad up S1EN0D (Q) Sopua0)'ojqndaon Juum € i vt o Aq pomads uoneBiqo o Jo ywowsed oy o1 Runam . L

m 90488 (1) OMOLOE SEUN. UMLNASY) ALMdaS s';m A0 ﬁlunpd SEY Yofym ot A ofsepste Apdwasd peys mo;;ﬁa '

“sususfed oq ﬂmmwpm adjona P! W; &ﬁdmmd [Ivys amouag *Andsnp siuatsded ssoq sopw. ;/Mouoa" : - "

n qdmﬂmd sip iepun pred oq 61 swnows Jo'sHNoY 1B 3opuar] o yswmy Apdwoud freys nmouog udwied a0 uvosd

o1 0 oA ol U0 oy Aed 1IRyS OO ‘U o) Uy P 100 1 30 7, yusBerd vy papiaId 0w o uf suoneBge

osor Ked reys omoxtog) *Auwe Jj *1usa punoxfiiso sicouded: DIOISE0) PUY JUAUnR] APNNG ST A0 Ansoud upme- Saw ydgm |
Aadosg 21p o) ojgmnaLme suopisodw pue soul) ‘m:cqa mafnmpsg /sxm | Aed jreys somauiog sud ‘sliey) 'y ;

910N 91 Japumi oap 'safimifo ey ire i Y5eq puw fonp pediouud o) “ynog tenp W 0 Y- [
7 ydeersd sopin) ojge/ied EjUNOURE O) ‘PUOISS SNON U sapun onp soBmeys wowdediad Aue o 18 :pandde-oq geys.z pB Y

sydesBensd sopun Jopuery £o pmp:m s:u:nuﬂud e 'w;mmo sopjacid mey qqnagdth ssa(un -nmxna Jo popespddy °¢

uswnssu) APnag. : w
m £q pomaos sums mn suE fa ,;nw ¥ 5% oS » ueu;s;ntm ;o oum om ® npm £q pioy spuny. Ktm Aydde joys. 'xwdau TR
o4y JO 9Jes 0 uopisTabo ol oF suts” “mpuary “Auzadand a1 198 10 annbor [feys puvT ‘17 Ydmdend pun '5f puy 4q m°u e

- spung Aue amouog 01 punjol And-ur D% 4 npmnmmmsu; Allmaos 11 :Aq PO FUIMS.TE/30 [ Aiswsed.uodpy . -

"HORMINP 905 §,J9pud] 18 ‘siuauked Ajpuoy- ; o

:»\pm ue osoW ou Uy &am;agap o dn ~ - eys nmomm Aguotorjop. o dn: o 0): AZEFSI00MAUNOLTE, NI OF,
" Asd nm{s.mouog am yons: Uy ‘pue ‘BumA Up OMCLOE AJN0U 05 KGUS SIpUIT 'anp uoym SWN] A0u0sH oY1 Aed 0) JUAILNS 10U

% oW Are 18 Jopuory A% POl SPUth A JO SN0 i Y] 'aey aiqeonddde 50 syuowasnba; au iy S0UERI0S Uy SPm SI0Xa N
ms nmouoa O 10208 [[Bys Jopucry ‘el ojqejdde A7 Prov o 0 pmiusrd UM SUY PISIXD RPUIT AQ F1oG SPUNL A % e

UOWNAEY] ALNO0S ETY) A0 ;M08 NS [18 S0 Lmos rewonippe se padpard arm spung oL’

o spm'a oUY 01 H4OP 499 §ORYM Joj asodznd 9 puUB SPLNY A N SYGRP PIRAIIPAD BuynoLs ‘SpY 941150 Fupunoose. powm
s 'oﬂmra moqw\s ‘PHOLOY ) 9AE (s Sopua] Spung o Lo g o9 TRy 1w B ‘Ao ‘Supiam uy ol Kcuzrnpm e T
pus smonog "SpUng ap uo. sBunured s0° wamug Aug zamouog 4°d 0, pasbas 9 10u qeys 1apus] ‘pred 0 m.mm mmbm
w910 dds J0 opEw 5) IWRALRE.UB SSINU[Y. IO, SIPaI 2AQEoNdn: SEfN *UB0Y: SN LA LUOTIMINOD R Ry
Aq pasn 9ojaes Sunuodas ¥ey NS [eas opuAtapu) 1R JopaBseys owp: o mc K00 omonnyg annbas Aew; sapiry WOADMOH;
*a8zeyp ©.1jon8 oYW, 0) JOPUIT mm.nd ey ojquonydde: pue spung 11 U015 1 Jomouog sAud JopU] SSUN ‘Swraf.massg o o

.~ Burds1s04 Jo ‘tunooor moloss o). BupzAreue Ajrenure:spun g omp: Sunkjddzipun ﬂumoq; 0} zomauog 28mey louaﬁm.mpmcsum:
moxosg iy Aedi01:spunyg o Ajdde: Jeys.spiar] *yueg UB0] SWOH YRRPSS AUt 13 (UORMINSYT UB YIRS S| JOPuIy-J) ‘npm
Bmpnlam) -(mua 10 *AuDwWnasuT »(:mﬂs :mpo; e &9 pnmsuym sawodap osoqm UG AN 8. UL oL Y {TEYS Spund-agl,-+1

TR LY s YL , mtmmnddum;monwpmmmmmmo -
no sum[ moma aunng jo mmmmdxa ;o smuwzm ﬂqwosw pm: mp :uama Jo s;saq SOU)/ B0 SAP SPUN JO UMM, HUfS-OWUNED

(AR PP TUDOME, 2659); AYS, PIOTXD: 00 10U JUNOWYE. UB UL SPUD,]. PIOY PUE: 100D N, AT 78 AT 0pUr] SOR. J Mo -

CPPpS80):8 E196 SPUNT'OUR 0 SoRddR 10, 48] SO SSAUN *(, VIS, )58 121 TOVT-UORSDS: D' S': T U OV GKI) WSS papuaure

OB L6 J0:19Y, 52INPI0OI WAWIMGS SINIST [BOY: [B29P0) OUfl JIPUR IUNGIIB: MOI50°8 JOMOLIDE J0)analed. Arw k] adutupw

PN AIIRIAPS). ¥ JO) ISPUD] B IUNOWR WIWIXBW 1 PIADXI 0] 10U JUNOWE UR U7 SPURJ PIOY PUR 1037j00 oun Aue 18 ‘Ao J0puo]

1 MOI95F, Pofed o8 susdyl 5oy, ‘swnwad pvemsyy ofefuow jo juswded ayp o rog w ‘g yLednmd jo suo;s;nmd o

(1M SARPICIE 17 "RWPUAT O:sompuog Aq. ojqeied swns Lue; (5): pus:sAve J1 ‘swawasd: oopmsur-ofediow Aimpad (3), LA

- Jresumjurd sousineut pooy 4peak (p): swmpward sauemsuy Asdosd;so parzey £)rak.(2) tAure gy ‘Auadazdout uo e pumoss 2o

L& swousked pjoyosea] AEaK: (Q) AALPI0LT P L0 UST] B $B ILOWNISU] KIS STUN'9A0: KII0L LS. KOWI YOTUM: SIIGRUBSOSNR, DIE .

tf‘ so¥e) &Lk (8) 30) (,5pun.L ) tims @ ‘(g uf pred 57 10N O JAUN SION] O FARUN-ONP ¥ SHOUIAED: ANIIONS AED;aNp: UG ZPpuR]

o o Ked greys omooy, '3opUT AQ JOATEM UMM B 03 J0 4] OqEINUAY 0 100[qNS  ‘PONEANFUY PON SNELI0JSPUNY TT:

. ’L‘ : "MON OU) JIpim onp 8985eYyd orey pue justukedazd £uw pur QON N AQ PIILIPIAS 193D AP LD 153 P Jo Pediomsd”

r‘ o onp woym Aed Kpdwmd Meus somonog ‘liey)) e pur juamiedasg 0] pus jedpugay jo yuewleg '] o
'ﬂ,; ‘ _ S [SMO|0) 5B 021BR Pt ILEUIACO SPU] PuB 22010 "SINYNHAOD WHOLINA

R ' “fuodoid eas Funaacs 1udwnasuy Amn:m ULIOJIUN B AAmAS00). 07 onSLN Aq Buopspm

" ponit 1y sz ULOJJUM-UDLL PId OFh [TIOMEU J0) SIURUSACD LLOJIUN FANQWES. INTWNULSND ALTINDAES STHL

PO 0 SDURIGUINIUR AUB 0 IS ‘SPIrUISp Pire susteyd e swurede Auodoid i o opin aup Afesoua8 pusjop .

RUR SUBLINM MO0 “PI0AL JO SIULIGUINAUR 10) 1030%D *poroquinauguns 51 AodoLd o Ao pue Lisadosd o Apaucd gy e

‘oBeBuow o 148y oy oy pu ‘Po40ACD AqQIY CHIED 4R J0 ARSIDS ATRIAR] 51 MO0 Tel) SINVNTAQD HTMOUNOGil:¢

JAusadoig, o sv wownasu] Kmg S A 0 posiap 5y fujofaso) ap jo iy

)P’,Wl &mms S, £9 pornd oq osye Py SUORIPPE PUR SURORGALITY: Aodoxl oy J0:MBd © 2aJRAI 40 MOV BAINTY,

‘vw ™ pue Rmdmdmnuommmmmnmmmmdnnmmwn.um WAHIEO0L T
{yai x

éll"{ lf) il T

"*‘!e: uJ i:

)
M B A R T I F R TN P

1,




'UNOFFI%IAL COPY

8. Huzard or Property Insurance, Botrower shall kee, lmpmvcuwnm now oxisting o hercafier erected on the Property
insurcd ngalnst loss by (iro, huzards Included within the term "oxtended cavernge” andd any other hazards, including floods or
Mloading, for which Lender requires insurance, This insuennce shail bo maintained in tho amounts and for the periods that Lender
requires. The insurance currier providing the Insurnnce shll bo chosen by Borrower subject to Lender's approval which shiall not
bo nnrcasonably withheld, 1€ Borrowor folls w malntain covornge described above, Lender mny, nt Lender’s option, abtain
covoeage to protect Lender's rights in the Proporty In accordanca with purngraph 7,

Al insurance policles nnd renewuis shall be aceeptablo 10 Lemler and shall includo o standard mortgugoe clnuse, Lenter shall
tinvo tho right to hold tho policies and repewals, If Lender requirey, Borrower shall promptly give to Lender all recelpts of pald
premiums and cenownd notices, In tho event of logs, Borrowor shail give prompt notles o the insurance carrier and Lender, Lender
may make proof of foss if not made prompily by Borrower,

Unless Lender and Borrower atheewise agres in writing, insuranco proceads shall bo applled 1o restoration or repair of the
Proporty damagesl, if the restoration or ropair is cconomically feasible and Lendor's security ls noy Jessened, I the restoration or
repade is not econontically feasible or Lendes's security wauld be lessened, tho Insuranco proceeds shall bo applicd w0 the gums
secured by this Sccurlty Instrument, whether or not then due, with uny excesy puid o Borrower, If Borrower obundony the
Property, or does n7¢ answer within 30 days o notico from Londor thot the Insurunce casrier hay offered 1o seitlo o claim, then
Leader may collect the ‘zsuranco proceeds, Lender may uso the proceeds (o repalr or restore the Property or & pay sums secured
by this Securlty Instrumeat, whether or not then due, The 30-day period will begin when the nolice ls glven,

Unleys Lander and Borrawae otherwise ngreo in writing, any application of proceeds to principal shall not saiond or postpons
the duc date ol the mouthly paywnis roforred to in parngraphs | and 2 or change the amount of the paymenis, If under paragraph
21 the Propenty Is nequired by Lender, Borrower's right (o any insurinco policles and procecds resulting from damage to the
Proporty prior to the sequisiton shall rzas to Londer 1o the rmcm of the sums securedd by this Securlly Iustrument immediately
prior 1o the sequisiion,

6, Ocrgpancy, Preservation, Malntesarce and Pmleclion of the Property; Borrower's Loan Application; Leasehalds,
Borrower shall occupy, establish, and use the Prapaity as Borrower's principal residence within sixty days afier the oxecution of
this Security Instrument and shall continue to oovupy-the Property as Borrower's principal residenco {or ot feast ono year after the
dne of occupaney, unless Lendor otherwise ngreco-in-writing, which consent shall not bo unreasonably withheld, or unless
extenuming circumstances exist which are beyond Boreawe: s control, Borvower shall nol destroy, darge or imipair the Property,
nliow the Property 1o deteriomte, ar comntit waste on e Property. Borrower shull bo in defoult if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfciture of the Property or
otherwise materially impair the lien created by this Sccurily Instramsnt o Londer's sceurity Interest. Borrower may cure such a
default and reinstate, as provided In paragraph 18, by cansing the acran or proceeding to be dismissed with o ruling that, in
Lender’s good faith determination, preciudes forichare of the Borrower’s futecest in the Property or other materint impairment of
the llon created by this Security Instrumont or Lender's securily: intorest, Berrawar shall also be in default i Borrower, during the
tonn application process; gave materinlly false or innceurats Information or statemeais to Lender (or fatled o pravide Lender with
any matoria} informnilon) in connection with the loan ovidonced by the Note, inchiding, but not Hmiled 1o, representations
concerning Borrower!s occupancy of the Property as a principal rosidonce. If this:Secuity Instrument Is on a leasehold, Borrower ..
ghall comply with all tho provisions of the lease. If Barrower acquires {ee title 10 the Prorerty, the Icuschold and thc fee title shall . l';
not merge unless Lender agrees-(o tho merger in writing, ot

7. Protection of Lender’s mgms in the Property. IT Borrowcr falls to perform thc covean s aml pgreements contained: ln 1
this Sccurity Instrument, or there is o logul proceeding that may significantly affect Lender's nghs in the Property: (such as u
proceeding in bankrupicy, probate, {or condemnation or forfeiture or o enforce lnws or regulations), diep wender may do and pay "
for whatover Is neccssary to pratect the value of the Property and Lender's rights inthe Propcny Lentles's actions may includd’.,
paying-any 'sums sccured by a Hen which lins priority over this Security Instruiment, appearing in cout. poving reasonable.
attormeys’ fees and entering on' the P:opcrty 0 makc rcpalrs Although Lender may ke action under this pamyraph 7, Lcndcr "
does not have'todnso, -

Any amounts disbursed by Lender undcr thig pm-agmph 7 shnll become adduional debt of Borrower secured by thiy Security
Instrument. Unless Borrower’ and Lerider agres to other terms of payment, ‘theso amounts shall bear Interést from the dato of
disbursement at the Noto rate and'shall be puyable, with intérest; upon notice!frdm Lender to Borrower requesting: payment,

8. Mortgage Insurance.” [f Lender mquu*cd mortgage Insurance'as a condition of making the loan secured by this Security
Instrument, Borrower shall pay ‘the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums tequired 1o
obtain coviruge substantally cquwalcnt to'the morigage insurance previously in effect, at a:cost substantially equivalent to the
cost to Borrower ol the mortgage ‘insurance prcviously in effect; from an altemnate morigage insurer approved by Lender. If
substantially cquivalent morigage' insurance covernge- is not available; Borrowes shall pay‘to Lender cach month 2 sum cqual to
ong-twelith of the yearly mortgage insurance: premium bexng poid by Borower when the insurance: coverage lapsed or ceased to
oe i in elfect, Lcnder wiu acccpt, use’ and mnh\ lhesc paymcms as n loss rescrvc i hcu of mongnge insurance. Loss Teservo
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. UNOFFICIAL COPY

. 16, Borrower's Copy.’ Borrower shall b given onc confofed copy'of the Nold and of thls Security Instrument,

17, Trunsfer of the Property or a Beneflcln) Interest in Borrower, £ all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in-Borrower Is sold or transferred und Borrower i not a nntural Ecrson) without
Lender's prior. written consont, Lender may, at ils. o{)llnn. require immedinto payment in full of all.sums secured: hy-this Securlty
Instrument, However, this option shall not be exercised by Lender if exercisc I3 prohiblted by federal law as of the date of this
Security Instrument.

I Lender exercises this option, Lendee shall give Borrower notice of neceleration, The nolice shall provide & period of not less
than 30 days from the tate the notice s delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower (ails to pay these sums prior to the expiration of this period, Lender may invake any remedics permiticd
by this Security Instrumont without further notice or demand on Borrower, '

18, Borrower’s Right to Reinstate, . 1T Borrower meets- cortnin conditlons, Bomower shull huve the right to have
cnforcement of this Sccurity Instrumicat discontinued at nn{LImc prior 10 the carlicr of: () S days {or such other period as
applicable lnw may specify for roinstaienient) beforo sale of i Property pursunnt to any power of shle contained in this Sccurltr
Instrument; or (b) entry of o judgment enfarcing this Sceurity Instrument, Those conditions are that Borrower: (1) puys Lender al
sums which then would be due under this Security Instrument and the Note as if no acceleration had ocenrred; (b) cures any
default of any other covennnls or agreements; Sc) pays oll vxpenses incurred in enforcing Wiy Sccurily Instrument, Including, bt
not limbted to, reasonahle nitoreys' fees; nnd (d) Inkes such action as Lender. may reasonbly require to assure that the lien of this
Sccurdty Instrumen; Lender's vights in the Property ad Borrower’s abligntion to pry the sums secured by this Security
Instrument shalt contines: unchanged, Upon relnstatement by Dorrower, this Sceurlly Instrument and tho obiigations secured
herehy shall remuin Nty ctizctivo ag 10 no acceleration hnd occurred, However, this right to reinsiate shat! nos niply in the case of
aceeleration under parngriin i’

19, Snle of Note; Change efLonn Seevicer,  The Note or a partinl interest in the Noto (logether with this Securily
Instrament) siay be sold one or-nwe times without prior notice to Borrower, A salo muy result in a chango in the entity (known
as the “Lonn Servicer”) that collects zacnlhly payments due untor tho Note and this Security Instrument, There nlso may be one or
more changes of the Loan Servicer vzainied 10 0 splo of the Note, If there ig a chant;c of the Loan Servicer, Borrower will be
given writien notlee of the change in accordinee with paragenph 14 above and applicable law, The notics will stale the ntne and
addeoss of the new Loon Scrvicer and the-viiress to which payments should ‘)c made. "The notice will nlse conlnin any other
information required by applicahlo lnw, '

20, Unzardous Substances.  Dorrower shall_not conse or pormit tho presence, use, disposnl, storage, or relenss of any
Hazardous Substances on or In the Property, Borrotver shall not do, nor llow nnyono clse o do, anything affecting the Property
that is in violation of nnr Enviconmemtal Luw, The preceding two sentences shall not npnly to the presence, use, or storge on the
Property of small quantities of Huzardous Subsiances tini aro geneenlly recognizedd to be approprinte to normal residential uses
and 10 mpintennnee of the Property,

Borrower shall promply give Lender written notlee of ony ivesilgation, clalm, demnil, lawsuit or other aclion bf any
govemnmentul or cogulitory agency ar privato party involving the Seoperty and any Hazardous Substance or Environmental Law
af which Bunowcrbhm aciunl knowtcdtw. If Rorrower leams, or igueafizd by nny govermnentsl or rogulatory mithorlty, thal nurr
removal or other remedistion of any Hazardous Substonco alfecting tiosiaperty Is necessary, Borrower shall promptly take ufl
neceszary retedial actions in nceordanco with Environmental Law,

As used in this paragraph 20, "Hozardous Substunces” are those substinzes defined as toxic or hazardous substances by
Environmental Law and tho following substances:. gasoling, keroseno, other Pavmnble or toxie petroleum products, (oxie
pestichles ond horbicides, volatlie solvenis, materinls contnining ashestos or formaldenyde, and radionctive maierinls, As used in
this paragraph 20, "Enviconmental Law" means ledernl Iaws i laws of the Jurisdicirza where tha Property Iy localet that relnts
to healih, safety or environmental protection,

NON-UNIRORM COVENANTS, Bomrower and Lender further covenant and ngreo as foulows:

21, Acceleration; Remedies, Lender shall glve notice to Barrower prior to wceelerntion-foltoring Borrower's breach of -+
uny eovennnt or ngreement n this Security Instrument (hut not prior to acceleration Gndes oaragraph 17 noless)
uppileable taw provides ntherwise), The notice shall specify: (a) the defuult; (b) the actlon requirvesd t eure the default; (e)s-
i daute, not less than 3[3 dnys from the date the notlee Is glven to Borrower; by which the default masi-be cured; nnd (ll)'; -

that failure to cure thejdefanlt an ar before the dute specified In the netlce may resnlt n accelerntion ot (e sums secured
by this Security Instrument, foreclosure by Judieind proceeding and sale of the Property, The notice shiil further inform
Borrower of the right to velnstate after uecelecntion and the vight to nssert in the foreclosure proceeding the nonsextstence
of o default or nny other defense of Borrower (o ncecleration and foveclosure, IT the default Is not cured on ar before the
dite specified In the notlee, Lender, nt its oplion, may requive immediate puyment in full of alt sums secured by this
Seeurity Instrument without further demand and miny forectose this Securily Instrument by Judicta) proceeding, Lender
shall be entltled to collect ult expenses incurred in pursulng the remedies provided in this paragraph 21, Including, but not
limited to, reasonable attorneys’ fees und costs of title evidence,

22, Relense.  Upon payment of ol sums secured by this Security Instrument, Lender shall releaso this Security Instrament
without charge to Borrower, Barrower shall pay any recordntion costs,

23, Watver of Hlomestead. Dorrower waives all right of bomestead exemption in the Property.

lm BR(IL} o1 fageBols ' Inlllall\;.
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UNQRBICIAERORY, ™

THIS ADJUSTABLE RATE RIDEH is made this _ 22ND day of . DECEMBER 1953 , and is incorporated
inta and shall be deemed to amend and supplament the Mortgaga. Deed of Trust or Security Dead (the "Sacurity
instrsment”) of the same date glven by the undersigned {the "Borrower”™) to secure Borrower's Adjustable Rate
Note (the "Nota") to ___ INVESTORS SAVINGS BANK, F.89.B. . {the "Lender”} of the same dats and
covering the property described in the Sacurity Instrument and located:

2242 MARSTON, FLOSSMOOR, ILLINOIS 60422 ... . .. ..
- [Praperty Addrass) .

THE NOTE CONTAiNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE, NDTE LIMITS THE AMOQUNT THE BORROWER'S ADJUSTABLE INTEREST  RATE CAN.CHANGE:
AT ANY ONE TIME-AND THE MAXIMUM RATE THE BORROWER MUST PAY, THE NOTE ALSD CONTAINS
THE: DPTION TO.CONVERT THE AUJUSTABLE AATE TO-A FIXED RATE.. . .

Addltlanal Covenams. h addltlon ta the covanams and agraements rnade in the Securlty lnstrumant, Borrower and
Lendar further covenant and agree as follows:

A. ADJUSTABLE-PATE AND!MONTHLY. PAYMENT CHANGES . :
Tha-Note provicex.fur an initial.interest rate.of - 5.625 96 The Nme provides !or channas in the adiuatabla interast rate and
the monthiy pavmar o, 35 fallaws: B LT Vo . .

4, ADJUSTABLE INTEm—‘ .zT RATE AND MONTHLY PAYMENT CHANGES
{a) Change Dates - P, : - : T
Tha adjustabla-interast rate L wii nay may . chanqe on the tirgt. dav af -awrh . < 3995 , and on that day avery
12th month theraafter, Each datz.on-which my adjustable interesat rote could chonge Is called o "Change Date”. .

{B) The Index

Baginning with the ﬂrst Chnnga Date. !"{ ojustable lnterost rate. wlil bo basod on nn indox. Thea ’Index is the. wecklv
average yleld on-Unked Statgs Treasury'secyi'ias adjusted to a constant maturity. of 1. year; as mada avallabls by.the Feders!
Resarve Board, The most racent-Index figurs aviilable as of the date 4B days belore each Change Date Is called the "Current
Index”.

. H el h
i tho lndox is no !onnar avallabln, the Nota: Holder wi'r rnooxa o new lndux whioh Is based upon cnmpnrable Inlarmmlon The
Noate Holder wlll mvo me nollce oi thls cholcn . Cs

{Cy Calculatlun of Chanqus

Bafare sach Change Da'e. thae Nate -Holdar will galculnte my rew intorest rate by adding WO _AND THREE-QUARTERS

percantaga paints. {_ 2,750 %) ta the Currant Index. The Nuia Jolder wiil then round the result of this addition.to the -

noarest one-gighth of ona porcantage. point (0.1269%). Subject to ¢ ieiimits statod In Section 4(D) balow. this raunded amouni‘"

will ba my new lmorest rato until tha-noxt Change Date, - S __b:.‘;'

The Note Holder will then datarmine the amourst of lhe monthlv pnvm . that would be suf ﬂclant to rnpay lhn unpald prlncipnl £

thot | am oxpected to owe st the Change Gate In full on’'tho Maturity Data & my now interast rate In substantially equal C LN

payrants, The result of this calculation will:be the.new amount-of my monthl;: puyment, A e
N

{D} Limits on Interest-Rato Changas - - @]

Tha {ntargst rate-| am roquired ta pay at-the first Chanqo Dalo wlll not bo groater thar'_ 7 ;625 % of (ess than - 3,625 96

Thercatter, my intorest rata will naver, ko incroagsed or. docreasad on any single Chnnuo Dats by moro thon @

TWO _AND _NO/1000 porcontage points ___2,000 %) (rom the rate of Interest | hova boon paying for tho =)

procading 12 months, Mv interast roto will novor bo grostor then __311, 6358 %, which is callec” the "Maximum Fate”,

. . ‘

{F} Eftactiva Date af Changos

My naw Interast rata will hogomo al!acttvu on goch Chunno Dnto. 1 will pay tho amount of my new .o ihly paymeont..

uuotnmng on tha firat monthly payment dma aftor tho Change Date untll tho amount of my monthly gavym~zat changos agsin,

{F) Notlcu of Chanqus

Tha Note Holder will dellver or mail 10 me n notica of any chonges in my adjustablo intarest rete and the amount of my
monthly pahyment boforo tho offective dato of any chango. The notioa will include information roquired by law to be givan me
and also tha titio nn-l umphone numbm of o pursnn who will answar any quoslion | may have rogarding tha notlce.

8, FIXED INTEREST RATE OPTlON : :
Thi Note providaes for the Bartrowor's oplion to convart lrom an ad[ustnhlo (ntnrosl rote with intarast rato “mltu to a tixed
intorost rule. o8 Iollowu‘ S : . TN

8. FIXED lNTEREST RATE CONVERSION OPTION
{A) Option to Convart to Fixad Rate
{ hava a Cdnversion Option which') con exercisn ur‘loas | om in-detault or this Soctlnn niA) wﬂl not pormit mo to do so, The
*Conversian Option® is my option -to convert thi intoraat rato I'am raquired to pay by this Note fram-an ad|ustabie rate’'with
intarost rata limits tc the Hxad rate calcuiatod undor Sncllon 5(8) butuw.

Tho conversion can anly’ mka place on @ dato{s) spacmau by mo Nota Haldar during tho period on or bfter the first [18t) -
Payment Date and ending on the gixtiath (80th} Paymant Datoe, Each doto on whlch my imcrost rato can convert from an
ndluslnhrc rate to a fixod’ mte niso is caolied iho *Conversion-Oato”. -

" Puno iof2
Multismlo Annuul Adluslmum with Convurslon
Al 3201 (8192 ‘rovisod) 14002 '
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