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EUBORDINATION AGREEMENT

Nctice:This subordination agreement rasults in your wsecurity
interest in the property becoming subjesct to and of lower priority
than the lien of some other or later security instrument.

This Agrocment, made this DECEMBER 2%: 1993 by JAMES P. OfCONNELL
AND KATHLLZEX A. O’CONNELL, owner of the land hereinafter described
and hereinafcar referred to as "Owner (s)", and HOUSEHOLD BANK, FSB,
present ownec and holder of the deed of trust or mortgage and note
firat hereinsrfi:er described and hereinafter referred to as
"Household";

WITNESSETH
THAT WHEREAS, JAMES .2, O’CONNELL AND KATHLEEN A. O’CONNELL diad

exaecute a deed of trust or mortgage, dated JANUARY 21 1993,
covering:

9308 6737

Address: 2297 MARSTON LANE " W
FLOSSHMOOR IL 60422 /)5 /5
County: COOK
Townshilp: o
More particularly described in the deed recorded in the office for
recording of deeda in deed boak Page Document 93065750 and
otherwise known as:

LOT 11 IN BLOCK 2 IN FLOSSMOOT TARK, BEING A SUBDIVISION OF
THE WEST 1\2 OF THE SOUTHWEST 1i\4 OF (HE SOUTHEAST 1\4 OF THE
SOUTHWEST 1\4 SECTION 6, TOWNSHIP 35 NCRWH, RANGE 14 EAST OF THE
THIRD PRINCIPLE MERIDIAN, IN COOK COUNTY, ILT.INOIS. TAX ID: 32-06-
306-Cl11.

to secure a note in the sum of $32,200.00, daced JANUARY 21 1993,
in favor of HOUSEHOLD BANK, FSB, which deed of triust or mortgage
was recorded in the county of COOK on JANUARY /561993, in Book
Page Document 93065750, Officlal records of sald county, and is
now owned and held by Household (hereinafter osaferred to as
"Hougehold’a deaed of trust or mortgage"); and

Whereas, Owner has executed, or is about to execute, & deed of
trust or mortgage and note in the sum of §155%,100.00,  dated
£ 22, 1993 % in favor of INVESTORS BANK hereinafter c-eafarred
to as "Lender!, payable with interest and upon the tarrs and
conditions described therein, which deed of trust or mortgage is to
be recorded concurrently herewith (hereinafter referred to as "the
Lendar’s dead of trust or mortgage'); and .
11 AND RECORDED OM 44/ 23 AS DOCUMENT NUMBER —0—39?8983
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Whereas, it is the intent of the parties herseto that Household’s
daed of trust or mortgage be made subject and subordinate tao the
Lender’s deed of truat or mortgage;

Now Therefore, in consideration of the mutual benefits accruing to
the parties hereto and cother valuable consideration, the receipt
and sufficiency of which consideration is hereby acknowledged, and
in order to carry out the intent and desire of the parties hereto,
it is hereby declared, understood and agreed that said deed of
trust or mortgage securing sald note in favor of Lender shall be
and remsi) at all times a lien or charge on the property therein
dagcribeq; prior and superior to the lien or charge of Household'’s
deed of tovzst or mortgage.

Household daclares and acknowledges that it hereby intentionally
waives, relinguishes and subordinates the priority and superiority
of the lien or rnmrge of Household’s deed of trust or mortgage in
favor of the lien 5r charge upon said land of the Lender’s deed of
trust or mortgage, and that Household understands that in reliance
upon, and in consideiration of, this waiver, relinquishment and
subardination, a loaii «#ill be made which would not have been made
but for sald reliance wupon this waiver, relinquishment and
subordination.

Household further declares “nat an endorsement has been prlaced on
the note securad by the deud of trust or meortgage first above
mentioned, showing the existence and effect of this agreement.

HOTICE:THIS8 S8UBORDINATION AGRELWEMT CONTAINS A PROVISION WHICH
ALLOWB THE PERSON OBLIGATED ON {CDOR REAL PROPERTY BECURITY TO
OBTAIN A LOAN, A PORTION OF WEHICA MAY BE EXPENDED FOR OTHER
PURPOSES THAN IMPROVEMERT OF THE LANC.

In witness fié;;;ﬁ/ Owner(s) and Hous~,hold have executed this
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owner M.M HIGGINS {"/"
VICE PRESIDEN L/

Stata of Illinocis
county of CDOK

The foregoing instrument was acknowledgad before me this DECEMBER
v 1993, by M.M. HIGGINS, VICE PRESIDENT of HOUSEHOLD BANK, FSB.

CFFICIAL BEAL — // e

. NOTARY PoBLE. (s A . /z’z 412’/2/&7;7
g0l 3090 TOM SUFFOLETTO 4

Notary Public

State of L4
County of Toe 2.

The foregoing instrument was acknowledged before me this ﬁ{ahAb
day of W 19_%3 , by Bt . Do T ¢
and N dzicéea] K- P Codilee .
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