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MORTGAGE

THIS MORTG/GF ["aecurity Instrumem”) is given onNovember 10, 1993 . The mortgagor is
JAMES N CARROLL
AND GEORGIANMA CARROLL HUSBAND AND WIFE AS JOINT TENANTS
. DEFT-0:1 RECORDING $43.%0

i i is gk L Tgannd TEaM SB&F 12/30/93 15: 10300
("Borrower™). This Security Inswninint is given o
~ ~ COUNTRYWIDE FUNDING COKPLaATION . E1994 3 -5 7805672

o €ODE COUNTY RECORDER

~

%\wﬁiﬁh is orgunized and cxisting under the laws of NEW YDRK , and whose
address is 155 KORTH LAKE AVENUE PAGADINA, CA 91109
("Lender™). Bommower owes Lender the principal sum of
TWC HUNDRED FORTY NIME THOUSAND and 202100
Dollars (US. $ 245000.00 ).
This debt is evidenced by Borrower's notc dated the same'¢ sic s this Security Instrument ("Naie™), which provides for monthly
payments, with the full debi, if not paid carlier, duc and payatic 'nDecember 1, 2023 . This Security
Instrument securss W Lender: () the repayment of the debt evidienced by the Noie, with interest, and gll rencwals, extensions and
modifications of the Noie; (b} the payment of all other sums, with jiterest, advanced under paragraph 7 w protect the security of
this Sccurity Instrument; and (¢} the performance of Borrower’s coveivats and sgreements under this Security Instrument and the
Note. For this purpose, Borrower docs hercby mungage, grant and conrév'to Lender the following described property located in
COOK County, Hiinois:
LOT 1392 (EXCEPT THAT PART BOUNDED BY A LINE COMMENU1AG AT THE MOST SCUTHERLY
POINT OF SAID LDT; THENCE RUNNING NORTHWESTERLY ALGNa WESTERLY LINE OF SAID LOT
TO A POINT EQUI-DISTANT FROM THE NORTHERLY AND SOUTHERL! LIME OF SAID LOT 1392;
THENCE NORTHEASTERLY TO A POINT EQUI-DISTANT FROM THE NUSBTi?cRLY AND SOUTHERLY
LINF OF SAID LOT ON EASTERLY LINE THEREOF: THENCE SOUTHEASTURLY ALONG THE EAST
LIKE OF SAID LOT TO THE SQUTHERLY LINE THEREOF; THENCE SOUTWWISYERLY ALONG
SQUTHERLY LINE OF SAID LOT 1392 TG A POINT OF BEGINKING) IN BLULK-39 IN THIRD
DIVISION OF RIVERSIDE IN TOWNSHIP 39 NORTH. RANGE 12, EAST OF THE(THIRD
PRINCIPAL MERIDIAN. IN COOK COUNTY, L[LLINOGIS.

P.I.N. #15-25-403-061

which has the addressof 575 SELBORNE RO. ,RIVERSIOE ISirem, Cityl,
Hinois 60546 - ("Property Address");

|Lip Code]
ILLINGIS - Single Family - Fannle Mae/Freddia Mec UNIFORM INSTRUMENT Page 1016 Form 3014 ¥/
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TOGETHER WITH all ihe mmprovemeniy now or hercalter erecied on the property, and all casements, appurtenances, and
fixtures now or herealter a part of the propenty. All replacements and sckfitions st siso be covored by this Sccurity natrument,
All of the foregoing is referred i 1A this Sceurily Instrutment ws the “Property.”

BORROWER COVENANTS that Borrower iy lawfully scised of the csuse hereby conveyed and has the righl to morgage,
grant and convey the Property and that the Property is unencumbered, excepi for encumbrances of record. Borrower warmants and
will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with limited
variations by jurisdiction W constitute o uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Priscipal und Interest; Prepayment and Late Charges.  Borrower shall promply pey when due the
principal of and inierest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3. Funds for Taxes and Insurance. Subject 1o applicable law or 10 a writen waiver by Lender, Borrower shall pay 10
Lender on the day mondhly payments arc duc under the Note, uatil the Notc is paid in {ull. a sum ("Fonds™) for: (a) ycarly taxes
and assessmends which may attain priority over this Security Instrument as a lien on the Propenty; (b) yearly leasehold payments
or ground rents on the Property, il any, () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
ay; (c) yearly mortgage insurance premiums, if any; snd (F) any sums payabic by Borrawer lo Lender, in accordance with the
provisions of parsgraph 8, in kicu of the payment of morigage insurance premiums. These items arc called "FEscrow hems.”
Lender may, gt any #ime. collect and hold Funds in an amount 1ot to cxceed the maximwn amaount 4 lender for a federally related
mongage loan may reqoire for Borrower's escrow account under the federal Real Estalc Settiement Procedures Act of 1874 as
amended from time toamz; 12 U.S.C. Scction 2601 ¢f seq. {("RESPA™), unless another law that applics to the Funds sets u lesser
amount. If so, Lender nay. 4 any lime, collect snd hold Funds in an amount n W exceed the lesscr amount. Lender may
eatimate the amount of Furds due an the bavis ol current data and reasonable cxtimates of expenditures of future Bacrow Hema or
otherwise in accordance with ag pliable luw.

The Funds shall be held in aninsiution whose deposits are insured by a federal agency, instrumentality, or catity (including
Lender, if Lender is such an institcuo) or in any Federal Home Loan Bank, Lender shail apply the Funds to pay the Escrow
Items. Lender may not charge Borre/cr for holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow ltems, unless Lender pays Borcovrer interest on the Funds and applicable law permits Lender w make such a charge.
However, Lender may require Borrower i pay a onc-lime charge for an independent real cstile tan reporting service used by
Lender in connection with this foan, unless appcavic law provides otherwise. Unlesy an agreement is made or applicable law
requires interest W be paid, Lender shall not be required to pay Borrower any interest of carmings on the Funds. Borrower and
Lender may agrec in wriling, however, that interest aa)} be paid on the Funds. Lender shall give o Borrawer, without charge, an
anneal accounting of the Funds, showing credits and drons @0 the Funds and the purpose for which each debit o the Funds was
made. The Funds are pledged as additional sccurity for ailsvins secured by this Security Instrument.

IF the Funds held by Lender exceed the amounts permiti >d 10 be held by applicable law, Lender shall account to Borrower for
the excess Furkls in accordance with the requirements of applicible Yaw. I the amount of the Funds held by Lender at any tlime is
not Jufficient to pay the Escrow [tems when due, Lendder may sc.notify Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount necessary to take up the deficiency. Borrov cr shall make up the deficiency in o more lhan twelve
monthiy payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrumcn?, Lender shall promipuly refund w Borrower any Funds
held by Lender. If, uikler paragraph 21, Lender shall acquirc or sell the Pioarty, Lender, prior 10 the acquisition or sale of the
Propesty, shall apply any Funds held by Lender ac¢ the time of acquisition o/ »zle as a credit againss the sums secured by this
Security instrument.

3. Application of Payments.  Unless applicable law provides otherwisc, ail jaymeris received by Lender under paragraphs
1 and 2 shall be applicd: first, to any prepuyment charges duc under the Note; sccora. o amounts payable under paragraph 2;
third, to intcrest due; fourth, 10 principal due; and last, to any late charges due under the Vo,

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and aprsitions atiribulable to the Propenty
which may attain priority over this Security Instrument, and leaschokl payments or ground rerts, of any. Bosrower shall pay these
obligations in thc manncr provided in paragraph 2, or if not paid in that manner, Barrower shal! pay them on time directly  the
person owed payment. Borrower shall promplly furnish 1o Lender all notices of amounts 1o be psid under this paragraph, Ef
Borrower makes these payments directly, Borrower shall prompuly furnish to Lender receipts cvidenciig th @ payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instruincent unicss Forower: (a) agrees in
writing W the payment of the obligation secured by the lien in a manner accepiable to Lender: (b) contests 77 good faith the lien
by, or defends against enforcement of the lien in, lcgal proceedings which in the Leader’s opinion opezat: to prevent the
enforcement of the lien: or {c) secures from the holder of the lien an agreement satisfaciory 10 Lendes suberaiiwing the lien w0
this Security Insrrument. If Lender delermines that any part of the Property is subject to & lien which may atiain pnority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall salisfy the lien or ake one or more
of the actions sct forth above within 10 days of the giving of notice.
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S. Hazard or Property Insurance. Borrower shall keep the improvesments now existing or hereaficr crecled on the Property
insured against foss by firc, hazards included within the term “extended coversge” and any other hazards, including foods or
flooding, for which Lender requires insurance. This insurance shall be mainwined in the amounts and for the periods thal Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject w Lender’s approval which shall not
be uarcasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Eender’s option, obigin
coverage o protect Lender’s rights in the Property in accordance with pacageaph 7.

All insurance policies and renewals shall be accepiabic 10 Lender and shad! include a siandird mongage clause. Lender shall
have e right to hald the policics and renewals. I Lender requires, Borrower shall prompty give to Leader all receipts of paid
premiums and renewal notices. In the event of loss, Burrower shall give prompt nolice (o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Uniless Leader and Borrower otherwise agree in writing. insurance procesds shall be applied w sestoration or repair of the
Propeny damaged, if the ceswralion or sepais is cconomically feasible and Lender's sccurity is not lesseaed. 1f the restoration or
ropair is not economically fcasible or Lender's securily would be lessened, the insurunce proceeds shall be applicd 10 the sums
secwed by this Sccurity Instrument, whether or rot thea due, with any excess paid to Borrower. It Borrower abandons the
Property, or docs not answer within 30 days s notice from Lender thal the insurance carricr has offered 10 scule s claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or tp pay sums sccured
by this Security Inswument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender a7d Barrower atherwise agree in writing, any application of proceeds to principal shall not cxicnd or posipone
the due datc of the iknibly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is wcgan<t by Lender, Horrower's right o any insurance policies and proceeds resuiting from damage w the
Propecty prior @ the acyusivon shall pass w Lender o the exient of the sums securcd by this Sccurily Inatrument immodiately
prior o the scquisition,

6. Occupancy, Preservatic a, | Aaintenance and Protection of the Property; Borrower’s Loan Applicstion; Leasecholds.
Borrower shall occupy, ustablish; 70 use the Property as Borrower’s principal residence within sixty days after the cxeculion of
this Security Instrument and shall coauiug (0 oceepy the Property as Borrowor's principal residence for at least one year afier the
date of occupancy. unicss Lender oliGrwise agrees in writing. which consent shall not he unrcasonably withheld, or unless
extenuating circumsiances exist which aze '<yond Bertower’s control. Borrower shall not destray, damage or impair the Property,
allow the Pruperty to detcrivrale, or comitat waste on the Property. Borrower shall be in defaukt if any forfeiure action or
proceeding, whether civil or sriminal, is begun thain Lender's good faith judgment could result in forfeiture of the Property or
otherwise malcrially impair the lien created by s Security Instrument or Lender’s securily interest. Borrower may curc such a
defauli and reinstawe, as provided in paragraph 15, 0y causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeitwis ri the Borrower's interest in the Propesty or olher material impairment of
the fien created by this Sceurity Instrument or Lender's s=Lplity interest. Borrower shall also be in default if Borrower, during the
loan application proccss, gave maicrially false or inaccurale nformation or siawsments 0 Lender (or failed W provide Lender with
any malerial information) in conncction with the loan eviderced by the Note, including. but not limited 0, represeniations
concerning Borrower's occupancy of the Property as a principas cesidence. If this Securily Instrument is on a leaschold, Borrower
shall comply with all the provisions of the kasc. If Borrower acquires lee title 10 the Property, the leasehold and the fec tide shall
nol merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. Il Borrower fauw @) perform the covenants and agroemenis contained in
this Sccurity Instrument, or there is a legal procceding that may significzarly affect Lender’s righis in the Property (such as a
pruceeding in bankrupicy, probate, for condemnavon or forfeilure uf 1o enfoicr, Jnws of regulations), then Londer may do and pay
for whatever is necessary o protect the value of the Property and Leader's nights S the Property. Lender’s actions may include
paying any sums securcd by a lien which has priority over this Security Instr iment appearing in court, paying rossonablc
amomeys’ fees and entcring on the Property w make fepairs. Although Lender may fus= action under this paragraph 7, Lender
does not have w do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deb? of ‘dorrower secured by this Scourity
Insrument. Unless Bortower and Lender agree (o other terms of payment, these amounts vhall bear interes¢ from the date of
disbursement at the Note rale and shall be payable, with interest, upon notice from Londer 1o Bormo vor requesting paysnent.

§. Mortgage Insurance. 1f Lender reguired mongage insurance as a condition af making tie losz secured by this Security
Instrument, Borrower shall pay the premiums required 1o mainiain the morgage insurance in efiect. If, for any rcason, the
murtgage insurance coverage required by Lender lapses or ceases 0 be in effect, Borrower shall pay-Gw promiums required o
obtain coverage substantially cquivalent 1o the montgage insurence previously in effect, a1 8 cosl subsun’ia¥’y equivalent o the
cost o Borrower uof the mongage insurance previously in effect, from an allernalc morngage insurer apyroved by Lender. IF
subswntiaily cquivalent morgage insurance coverage is not available, Borrower shall pay to Leader cach mowur’s a sum cqual o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapzed or ceased w
be in effect, Lender will accept, use and rei@in these payments as a loss reseérve in lieu of morigage insurance. Loss reserve
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paymcnls may ne fonger be required, at the option of Lender, if morntgage insurance coverage (in the amount and for the period
that Lensder roguires) provided by ar insurer spproved by Lender again becomes available and is oblained. Borrower shail psy the
premiems reyuired to mainian mongage insurance in offect, or 0 provide a loas reserve, untit the requiroment for morgage
insurance cnds in accardance with any written agreement beiween Borrower and Leader or applicable inw,

9. Inspection. Lender or ils agent may muke reasonable entrics upon and inspections of the Proporty. Lender shall give
Borrower notice at the Bme of or prior 1o an inspeclion specifying reasonable cause for the inspecuor.

10. Condemnation. The procecds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other wking of any pan of the Property, or for conveyance in licu ol condemnation, are hereby asmigned and
shall be paid to Lender.

In the event of a wial aking of the Property, the proceeds shaill be applied o0 the sums sccured by thiv Security Instruinent,
whether or not then duc, with any excess paid 1© Borrower. In the event of ¢ partial taking of the Property in which the Inir market
value of the Property immediatcly before the talling is equal 1o or greatsr than the amount of the sums secured by this Sccurily
Instrument immediately before the waking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity [nsurument shall be reduced by the amount of the proceeds multiplied by Lhe following fraction: {(a) the total amount of
the sums sccured immediately before whe abing, divided by (b) the fair markel value of the Propeny immediswely before the
taking. Any balance shall be paid o Borrower, In the event of & partial taking of the Property in which the fair market valuc of the
Property immediatcly hefore the taking is less than the amount of the sums secured immediatcly befoee the aking, unlcss
Borrower and Lender Gsherwise agree in writing or unlesy applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by thin Sevarity Instrumcnt whether or not the sums are then due.

If the Property is aXasdoned by Boarrower, or i, aficr notice by Lender to Borrower that the condemnor offcrs W make an
award or scutle a ¢laim for dimages, Borrower fails 1o respond o Eettder within 30 days after the daie the notice is given, Lender
iv authonized o coliect ang 2pply the procecds, st s option, cither 10 restoration o repair of the Property of 10 the sums secured
by thid Sccunty Instrument, wicliaor oF aol then duce,

Ualess Lender and Boerowes oVicrwise agree in writing, any application of procceds o principal shall not extend or pustpone
the due date of the monthly paymenty reserred (o in parngraphs t and 2 or change the amount of such payments.

11. Borrower Not Released; ForlzZrance By Lender Not 8 Walver.  Exiension of the tme for paymeat or modification
of amorization of the sums secured by this-Sccurity Instrument granted by Leader to any siiccessor in interest of Borrower shall
not operate to release the liability of the Crigis Borrower or Borrower's successors in intorest. Lender shall nol be required 1o
commence prococdings against any successos’1n iptsrest or refuse to extend liene for payment or otherwise modify amortization of
the sums sccured by this Security Insurument by reason of any demand made by the original Borrower or Bosrower's successors
in interest. Any forbearance by Lender in excrcisuig wny right or remedy sha! not be a waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint snd Severvi Liability; Co-signers. The covenants and agreemenis of this
Security Instrumeny shall bind and bencfit the successors and assigns of Lender and Botrower, subject 1o the provisions of
paragraph 17, Borrower’s covenanls and agreements shall b. point and several. Any Borrower who co-signs this Securily
Instrument but does nol eaccule the Note: (a) is co-signing Lhis Security Instrument only o morngage, grant and convey that
Borrower's inlerest in Lthe Property under the ferms of this Securily )nstrument; (b) is not personally obligated W pay the sums
secured by this Security Instrument; and (c} agrees that Lender ano ary oihier Borrowes may agree (o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Insicur<dt of the Note without that Bormower’s conseni,

13, Loan Charges. Il the loan securcd by this Sccurity [nstrument ‘s “objoct to a law which scts maximum foan charges.,
and that law is finally interpreted so that the inferest or other loan charges callsc'zd or w0 he collected in connectlion with the joan
exceed the peemiued timits, then: (a) any such Joan charge shall be reduced oy the Zmount necessary w0 reduce the charge o the
permitied limit; and ¢b) any sums already collecied from Borrower which exceeded) periniucd limits will be refunded io Burrower.
Lender may choosc to make this refund by reducing the principal owed under Gie’ Notc or by making & direct payment
Borrower. If a refund reduces principal, the reduction will be trealed as 4 partial propoyment withoul any prepayment charge
under the Note.

14. Notices. Any nolice to Borrower pravided for in this Sccurity Instrument shall be g ver by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall he dincied (o the Propeny Address or
any other address Borruwer designates by notice 0 Lender. Any notice to Lender shall be give by first clags mail w Lender™s
address swated herein or any other address Lender designales by notice W Borfower. Any notice provided Jor in this Security
Instrument shall be deemed 10 have been given o Borrower or Lenwder when jiven as provided in this paroarh.

1S. Governing Law; Severability, This Security Instrumcnt shall be governed by federal law pad the law of the
jurisdiction in which the Property is located. in the cvent that any provision or clause of this Securily laraqument or the Note
conflicts with applicablc law, such conflict shall not affect other provisions of this Security Instrument or the Piw> which can be
given effect withaut the conflicling provision. To this end the provisions of this Security Instrument and the Notz are declared to

be severahle.
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16. Borrower'a Cupy. Borrower shall be given one conformed copy of the Note and of this Secusity Instrumnent,

17. Trunafer of the Property or & Beneficial Intereat in Borrower.  If all or any part of the Property of any interest in il is
sold or wansferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not 8 naturdl ) without
Lender’s prior wrilten consend, Lender may, at it oplion, require immediate payment in full of all sums securcd by this Security
Instrumenl. However, this option shall nol be excrcised by Lender if excrcise is probibited by federal law as of date of thig
Security Instrument.

IT Lender cxercises this opuion, Lender shall give Borrower nolice of accekeration. The notice shall provide a period of not less
than 30 days from the daie the nosice is delivered or mailed within which Borrower must pay all sums sec by this Security
Insrument. [f Borrower fails o pay these sums prior to the expiration of this period, Leader may invoke any remedics pesmitted
by this Security Instrument without further notice or demand on Bormower.,

18. Borrower’s Right to Reinstate. If Borrower meeis certain conditions. Bormrower shall have the right 10 have
enforcement of this Security [nstrument discontinued at any lime prior 1o the earlier of: (a) 5 days {or such other period as
applicable law may specily for reinstatement} before sale of the Property 1 0 any pawer of salc contained in this Securit
Instrument; or {b) entry of a fjudgment enforcing this Security Instrument. conditions ars that Borrower: (a) pays Lender al
sums which then would be duc under this Scourily Instrument and the Noto aa if no scceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Inswument, including, but
not limited W, reasonable atlomeys’ lecs; and (d) tkes such action as Lender may reasonubly require to assure that the tien of this
Security Instrument, Leader's cights in the Property and Borfower's obligation 1o pay the sums secured by this Security
Instrument shall conlinuc unchanged. Upon reinstatcment by Borrower, this Security [nstrument and the obligations securex]
hereby shall remain fully effcclive as if 0o scceeleration had occurred. However, this right 1o reinsuate shall not apply in the casc of
acceleration under paragtaph 17,

19. Sale of NotZ: Clange of Loan Servicer. The Note or 8 panial inerest in the Now {wgether with this Security
Instrument) may he solf Gne or more Umes without pror notice 1 Bomower. A sale may resull in a change in the cnlity (known
an the "Loan Servicer” ) thri vollecw moathly payments duc under the Note and this Security Insiroment. Tﬁwc nlxo may be one or
more changes of the Losa Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the ¢lan;c in accordance with paragraph 14 above and ficable law, The notice wili stale the name and
address of the new Loan Servranand the address 1o which payments should be made. The notice will also contain any other
informaton required by applical.ts .

20. Hazurdous Substances. Sor.gwer shall not cause or permit the preseace, use, disposal, siorage, or rclease of any
Huwardous Substances on ar in the Exogerty. Bormwer shall not do, nor allow anyuone cls: 1 do, anything affccling the Property
that 1y in violaiion of any Environmcesal Law. The preceding two sentences shall not apglg' o the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized w be appropriaic 1o normal residential uses
and to maintenance of the Property.

Borrower shall prompdy give Lender wiitlen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or rcgulatlory agency or privale pacy involving the y and any Hazardous Substance or Environmenlal Law
of which Borrower has actual knowledge. [ Borawer teams, or is notified by any governmemal or regulatory authorily, that an
removal or other remediation of any Hazardous Subitar ce affecting the Property is necessary, Borrower shall promptly take i
necessary remedial actions in accordance with Environaeawl Law,

As used in this pasagraph 20, "Hazardous Subsum.cri” are thosc substunces dofined us toxnic or hazardous subsiances by
Envirvamcnl Law and the following substances: gasclu <, kerosene, other flammable or toxic petrolcum producis, toxic
pesticides and herbicides, volatile solvents, malcrials containing ~=ihestos or formaldehyde, and radioactive materials. As used :n
this paragraph 2C, "Environmental Law” means federal laws an { lay s of the jurisdiction where the Property is located thal relac

to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covensnl and ngree as follows:

21. Acceleration; Remedicn. Lender shall give notice to Borrowe. 7.ciw to acceleration following Borrower’s breach of
any covenant ur mgreement In this Security lostrument (but not pova to acceleration under paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the defacl, /%] the action required to cure the defaulf; (¢}
a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {4}
that failure to cure the default on or before the date specified In the notice ma y rewv’t in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Tyuperty. The notice shall further inform
Borrower of the right to reinstate after acceieration and the right to assert i the f(riviosure proceeding the non-exinience
of & default or any nther defenne of Horrower 1o scceleration and “ereclosure. If the Zefralt ia not cured on or before the
date specified in the notice, Lender, at its option, may require immedinte payment {4 fuil of ail sums secured by thih
Security Instrument without further demand and may foreclose this Securfty Instrument b.: Judicial proceeding. Lender
shall be entitled to collect alt expenses incurred in pursuing the remedien provided in this paragrs-h 21, including, bul not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Relense. Upon payment of all sums secured by this Security Insrument, Lender shall releasc-uis Security [nstrurnent
Horrower shall pay any preparation and recordation costs permitted under stale law,

23. Waiver of Homestead, Borrower waives all right of homestead exemptlion in the Property.
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) 24, Ridera 10 thin Security Instrument.  If one or more riders are executed by Bomowers and recorded tagether with this
1 Security Instruraent, the covenants and agreements of cach such rider shall be incorporaled into and shall amend and supplement
the covenants and agreements ol this Security [nstrument as of the rider(s) wers & part of this Security Instrumen).
[Check applicable brx(ey)]

[X] Adjusiable Ras Rider(s) { ] Condominium Rider [_J 1-4 Family Rider

[_ ] Graduawed Puyrent Rider [Z-] Planned Unit Development Rider L:l Biwcckly Payment Rider
{1 Bulloon Rider {1 Rate Improvement Rider {1 Second Home Rider
[] v.A. Rider [ Other(s) [specify)

BY SIGNING BELOW, Botrower aciep s »ad agrees w0 Lhe crns and covenaats o;mu in this Security Instrument and in

any rides(s) executed by Borrower and recordsd with id.
Witnesucs: "JJX/ 0—2&
Lt ~ (Scai)
N C%< -Bomrower

— W _Zfzm_rg_____(stm
e SEORGTANNA CARRDLL omower
. (Sead) - (Seal)
. -Borrower -Rotrower
STATE OF ILLINDIS, Do County sa:

¢

.\_}Q’_‘_Lb_g_._._nuklr
LA L TYL Y \\ Qﬂi’-llx.i.,a_, = o tF\y_..xslfh\\.lfNu » tde

. & Notary Public in and [or sai county and stiue do heseby cenify tha

N ) , persanally known (o me t be' the same person(s) whose name(s) < ~—
subscribed 10 the foregoing instrument, ap  before me uus day in person, and acknowledj od thai 4_he
signed and delivered the said instument a3t 1..., rec and volumary gcl,Lor the uses snd)mwses therein set
Given under my hand and official scal, this day of Z k- \ GE=,

My Commission Expi

: - OFFICIAL SEAL - Ve 20
CAROLYN KOLACINSKI Nﬂwl‘“ﬂy/

NOTARY PUBLIC, STATE OF ILLING'S C

Gglmunanu ﬂoﬁaf'l:'!ARIE CEAN

This Instrument wis pr
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WHF « RECORDED MALL TO:
COUNTRYWITL. FUNDING CORPORATION
PO _BOX 7024
PASADENA, CALIFORANIA 911090-8874
Praparsd by: A. MARIE DEAN

LOAN # B79512%4

. Bt
ESCROW/CLOSING # 93705471 SPAGE ABQVE FOR RECORDERS USE -

AD.. USTABLE RATE RIDER

(1 Year Treasury Indz: - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER s riatle this 10th day of November
19 93 | and is mmrpomwd im0 and shall %2 Z>emed 10 amend and supplement the Mongage, Deed of Trus:.or
Security Deed {the "Security Instrument”™) of de wsa0 date given by the undeniigned (the "Borrower™) 10 secyru

Borrower's Adjusiable Raie Note (the "Note™) w
COUNTRYWIDE FUNDING CORPORATION
(the "Lender™) of the same dale and covering the propert;: described in the Security Instrement and located at:
575 SELBORNE RD. RIVERSIDE, L 60546-
[Progariy Acdriss]

THE NOTE CONTAINS PROVISIONS ALLCA'NI FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYI4Z~T. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUBTABLE INTEF.E3T RATE CAN CHANGE AY
ANY ONE TIME AND THE MAXIMUM RATE THE dORPOWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION YO CONVERT TI/E 4 DJUSTABLE RATE 7O
A FIXED RATE.

conv
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ADDITIONAL COVENANTS. In addition Lo the covenanis and agreemenis made in the Security
lastrument, Borrower and Lender further covenant and agree as follows:
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Notc providea for an inital intcrest rawc of 4,375

the adjustable mnterest rate and the monthly peyments, & follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY FAYMENT CHANGES

{A) Char se Dates

The adjusiable intcrest rae 1 will pay may changce on the first day of December .19 94  andon
that day every ‘(20 month thercafter. Each date on which my adjustable interest rale could change is called a
"Change Date”.

{B) The Index
Beginning with the (3, Change Date, my adjustable intercst rate will be based on an Index. The "Index” is the

weekly average yicld on Uriies) Statcs Treasury securities adjusied o a constant maturity of 1 year, as made availabk:
by the Federal Rescrve Bowd. /The mast recent Index fligure available as of the date 45 days before each Change
Date is called the "Current Indzx™.

If the Index is no fonger availabl, the Note Holder will choose a new index which is based upon comparable
information. The Note Helder will give me notice of this choice.

(C) Cailcutation of Changes

Before each Change Date, the Note Hilder will calculale my new inicrest rate by adding

THREE percentags  points 3.000 %) to the
Current (ndex. The Note Holder will then round e resait of this additbon 10 the nearest one-cighth of one percentage
point (0.125%). Subject 10 the limiw stated in Secis 4(D} below, this rounded amount will be my new interest rate
until the next Change Daic.

The Note Holder will then determine the amount o) the monthly payment that would be sufficient to repay the
unpaid peincipal that I am eapected 0 owe al the Change Do in full on the maturity daic al my ncw intezest rate in
substanually equal payments. The result of this calculation will/'o» the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The imerest rate 1 am required to pay at the first Change Dalr’ will not be greater than 6. 375 %
orlcss than  3.000 %. Thereafler, my adjustable inieras o will never be increased or decreased on
any singlc Changce Datc by more thun \wo percentage points (2.0%) froz: the rate of interesi | have been paying for
the preceding 12 months. My intcrest rate will neves be greater than 10,253 %:. which is called the
"Maximum Rate".

(E) Effective Date of Changes

My new interest raie will become effective on each Change Date. 1 will pay te amount of my new monthly
payment beginning on the first monthly paymeni date afier the Change Date unt’s the amounmt of my monthly

paymcnl changes again.
(F) Notice of Changes
The Nowe Holder will deliver or mail w0 me a notice of any changes in my adjustable inter~su ate and the amount

of my monthly payment before the effective date of any change. The notice will include infoimat sp.required by law

CONY
AHM FLAN [ & 11

Muttieiaie Adiualabie Rale Ride: o
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0 be given me and also the litle and welephone number of & person who will answer any question [ may have
regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits 10
a fixed interest rate, as follows:

S, FIXEDINTEREST RATE CONVERSION OFTION

(A} Optlon so Convert to Fixed Rate

I have a Corwersion Option that | can cacrcise unless | am in default or this Section 5(A) will net permit me w
do so. The "Cénvasion Oplion” is my option @ convert the interesi rate 1 am required 10 pay by this Note from an
adjusiable rate withipi=rest ratc limits w the fixed rawe calculated under Section 5(B) below.

The conversior :ar only take place on a date(s} specified by the Note Holder during the period beginning on the
first Change Date and ¢nding on the fifth Change Dawe. Euch date on which my adjustable intercat raic can convert to
the ncw fixed rate is called «e "Conversion Date.”

I I want to excrcise the/ Cnversion Option, 1 must first meet cerwin conditions. Those conditions are that: (i) I
must give the Now Holder iouice that | want to do so; (ii) on the Conversion Date, | must not be in default under the
Note or the Security Instrument; (in'} by a date specified by the Note Holder, I must pay the Notc Holder a
conversion fee of U.S. $ HONE . and (iv) I must sign and give the Note Holder any
documents the Notwe Holder requires o effcCuthe conversion,

(B) Caiiculatian of Fixed Rate

My new, fixed intcrest rate will be cqua’ 10/ The Pederal National Mongage Association'’s required net yield as of
a date and time of day specified by the Note Hilor for (i) if the original term of this Note is greater than 15 years,
30-year fixed rate morguges covered by applicco’s A0-day mandatory detivery commitments, plus five-cighths of
ane percentage point (0.625%), rounded 10 the nesrest onc-cighth of onc percentage point (0.125%), or (ii} if the
original term of this Note is 15 years or kess, 15-year fxed ralc morigages covered by applicable 60-day mandatory
delivery commitments, plus five-cighths of onc percenags point (0.625%), rounded (o the nearest onc-cighth of onc
percentage point (0.125%). If this required nct yicld canndt Fe determined because the applicsble commitmenis are
not available, the Note Holder will dewermine my inierest (ate” by using comparable information. My new rale
calculaed under this Section 5¢B) will nol be greater than the Mdrimum Rate stated in Section 4(D) above.

{€) New Fayment Amount and Effective Date

If [ choosc 0 excrcise the Conversion Oplion, the Nowe Hale: ~#ill determine the amount of the monthly
payment that would be sufficicnt 1o repay the unpaid principal [ am expectza 2 owe on the Conversion Date in full
on the maturity dale at my new fixed interesl rae in substantially equal pi ymews. The result of this calkculation will
be the new amaount of my monthly payment. Beginning with my first monthiy pzyment afier the Conversion Date, |
will pay the new amount as my monthly payment until the maturily date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST I'4 JORROWER

1. Uniil Borrower exercises the Conversion Option under the conditions stated i Section B of this Adjusiable
Raic Rider, Uniform Covenant 17 of the Sccurity Instrument is amended 10 read as (ollovs.

Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant ¢l uie Property or any
interest in it is sold or transferred (or if a beneficial inerest in Borrower is sold or wransferred ans. Porrower is not a

CONV

ARMPLAN &1
Mutiaiate Adjusiabie Rae Hider 171
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natural person) without Lender's prior written consent, Lender may, al ils option. require immediate payment in full
of all sums sccured by this Security Instrument. However, this opuon shall net be exercised by Lender f excrcise is
gmhihiwd by federal law as of the dawe of thin Security Insuument. Lender also shall not excrcise thin on If: ('r&}

errower causes W be submined w Lender information required by Lender 10 evaduae the intended transterce ax if a
new loan were being made W the transfores; wd (b) Lender reasonably delermines that Lender's security will not be
impaired by the loan assumption and that the risk of » breach of any covenant or agrecment in this Security
Instrument is acceptable to Lender.

To the sawnt permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consenl o the0an assumplion. Lender also msy require the iransferec to sign an assumplion agreement thal is
acceptable o Loader and that obligates the aansferee to keep all t.:emrrmniscs ark| agreements made in the Note and
in this Security ‘nsirument. Borrower will continuc to be oblig under the Note and this Sccurily Insoument
unless Lender icherie - Borrower in wriling.

If Lender exerline, the option to require immediste payment in full, Lender shall give Borrower nouce of
aceeleration. The nouce Wil provide a period of not leas than 30 days from the dinz the nouce is delivered or mailed
within which Bormrower -mvsi ray all sums socured by this Securily Inspument. [t Borrower fails o pay these sums
prior 1o the capiration of whis prriod, Lender may invoke any remeties permitted by this Security Instrument without
further notice or demand on Burrower.

2. If Borrswer excreises-we Conversion jon under the condilions swted in Section B of this Adjustablc Ralc
Rider, the amendment w Uniform Covenant 17 of the Securily Instrument contained i Scctivn € 1 above shall then
cease to he in cffect, and the provisians of Uniform Covenant 17 of the Security Insrument shall instcad be in effect,
as [illows:

Trunsfer of the Property or & Besefic)\ul Intereat in Borrower. If all or any part of the Property or any
intcrest in it is sold or wansferred (or if a bep~ficial inerest in Borrawer is sold ar ransferred and Borrower isnot a
natural person) without Lender’s prior writtn s onsent, Lender may, B iis oplion, require immediate payment in full
of all sums secured by this Security insoumenl noawever, this opuon shall not be exercised by Lender if exercise is
prohibited by fedcral law as of the date of this Sccurly Instrument.

If Lender eacrcises this option, Lender shall g ve Borrower notice of scceleration. The notice shall provide a
period of not fess than 30 days from the date the noticr“ix delivered or maiked within which Bosrower must pay all
sumy secured by this Sccurity Instrument. 1f Borrower fails 10 pay these sums prior 10 the cxpiration of this period,
Leader may invoke any remedics permitted by this Soeaity Instrument withoul further notice or demand on

Bormmower.
BﬁoscerNING BELOW, Borrower accepts and agrees 10 cic/usms and covenants contained in this Adjustable

g

o
e . /ﬁ
{Scaly #?‘fwdsca&.___ML‘- (Seal)
GEDOR

R
Jmc} N cnnnb - Borrower NKA ‘CLRROLI - Borrower
-

/’

(Scal)

- Borrower
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ADTUSTABLE RATE RIDER NO. 2
ARM PLAN I, IT1, X, & XA

FHIS ADJUSTABLE RATE RIDER Q. 2 is mude this 10th day of November ,
1993 . and is incorporaled into and ' shali be doemed W amend and supplement the Morigage, Deed of Trus or
Securily Deed {(the "Sccurity Instrument”) bcar'ng the same daic e this Rider and given by the undensigned (the
*Borrower”) to secure Borrowes’s Adjusiable k7 Noz (the "Note™) 1o
COUNTRYWIDE FUNDING CORPORATION
(the "Lender”) of the same date and covering the proerty described in the Security Instrument and locased at:

575 SELBORNE RD. RIVERSIOE, IL 6054[?'; U
SRl ST
The Note has been modificd by means of u Rider w0 the Newow pravide the foliowing:

1. Dorrower's new, fined interest rate wilt be equal to the éolerel National Mortgage Association's required
net yield as of a datc and ume of day specified by the Note Holaed Far (i} if the original term of this Now is greater
than 15 years, 30-year lixed ratc conventonal morigages covercr' vy spplicuble 60-day mandalory delivery
commitments, plus ONE & ONE-HALF porcerage poins ( 1.500 %)
rounded W the ncarest one-cighth of one percenlage point (0.125%}, or (i} #f "¢ original wrm of this Naie is 15

years o less, 1S-year fixed rate conventional mortgages covered by apglable 60-day mandalory delivery
QR
ARM PLAN I 1t K. & MA
MORTOAQE CONVERSION RIBER

tnitlals:
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commiunents, plus  NONE percentage point(sk ( 0.00 %)
roucdded w the ncarcat unc-cighth of one percentago point {(1.125%). If this uircd net yickd canam be determined
because the applicable commitments are not available, the Note Hokler will ine Borrower's intercst rate by
using comparable information.

2. In order to cxercise the Conversion Option, the Nowe Holder musi reccive nouce between the first and fifth
days of any month, and at lcast 45 days before the intended conversion date, and the Note Hoider must receive an
executed "Modification Agreemcnt” by the 15th day of that month. IT written nolice o converl is received afler the
fifth day of ary month, said notice will be trcated as having been received on the first business day of the succeeding
month. I ¢¢ cxecuted "Modificatlion Agreement” is not recoived by the 15th day of the month in which writlen
nolice was given, wrillen nolice must resubmittcd in the manner sel forth above and a new “Modification
Agrcement” moust be exccutcd and reccived by the Note Holder by the 15th day of that month. Notice of conversion
must be given i th: manner described i Scction 9 of thiy Nole and will be considered to have been given on the
day the Now Hoiler ioceives it In order to be entitled 1r oxercise the Conversion Option, Borrower must not have
becen more than 37 d»ye late in making any monthly paymenl which was due during the 12 month ?::nod before
Buormmower gave the aboys nolice of intent to excrcise lﬁ: Conversion Option, and Borrower must pat have violated
any other provisions oribs Zecurity Instrument during that 12 month period. Exercise of the Conversion Option is
not permitted where, upon sorversion, the fixed interest rale would exceed the maximum interes! raie sated in the
Note. In so event shall the rate vozdor this secuon excoed the maximum rate in Section 4(D) of the Note.

1. Borrower will be iidefault if Borrower violalcs any provision of the Security Insbument or fails 1o pay the
full amount of cach monthly pa'menton the date it is duc. (f Borrower in default, the Nowe Holder may send
Borrower 8 writicn notice stating @ 1if Bormmower does not correct the violation or pay the overduc amount by a
ceruiin dawe, the Nowe Holder may requirs Dorrower 0 pay immediately the full amount of Srincipal which has not
been pait and all the intercst that Borrov er o/ves on thal amourt. That date must bo at least 30 days after the date on
which the notice is delivered or mailed o 2-ower.

4. The Now Holder may in iw discret on cause the provisions of the Rider w0 the Note, which are described in
Paragraphs 2 through 3 ahove, 10 cease W have ary forcee or effect, by giving notice 1w the Borrower in the manner
provided in the Note,

BY SIGNING BELOW. -Barrower accepls and agrees o the termg.and covenants contained in this Adjusiable

. L .

i ol S
- Barrower u":JR"; ANMNA "CARROLL - Botrower

Rate Rj 2 o ‘
“~. ~S o / ;
A - - . = v

e e 20T (Seal) Y e A cal)

JAMES N ;;.«nﬁ’ﬁu L_

s

|Space Helow This Line Rescrved for Achnowledgmem)] - -7
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