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RECORD AND RETURN TO:

PREFERRED MORTGAGE ASSCCIATES, LTD.

1540 FINLEY ROAD~SUITE 404
DOWNERS GROVE, ILLINOIS 60515
fJ

{Spate Above This Line For Racarding Deta)

MORTGAGE
. DFPT-u1 RF7IHBING N31,%
. TINORG . TheM SBAZ 10730793 1NElfion
L3N0 F (VS -7 BOGS,
o . CODK GUUNIY KECOROER ~

THIS MORTGAGE ("Secr:at Instrument) is given on  OCTOBER 30, 1993 . The i
PAOL N. DENES ¥ * o mortgagor i
AND JAQUELINE M. DEMES, HUSBAND AND WIFE

N L
( 2)@

ED MORTGAGE ASSOCIA"ES, LTD.

i i iz snd g e o v of THE SYATE OF ILLINOT Q;,* . snd whown

m“ﬂslg rI ROAD-SUITE 404
: OVE, ILLINOIS 60513 ¢"1sndoe”). Borrowec owes Lendsy the pridicipal sem of
OME HUNDRED EIGHTY EIGHT THOUSBAND ' o '
AVD 06,100 Nollany (U.S. 188,000.00 ),
This debt is evideaced by Borrower's noto dated tho same dale as this Secwd IMW('N&'J.*M'MIMM
monghly payments, with the full deb, if not paid aartior, due and peysble oa L7°Ens » 2023 .
This Siequrity [ustrument secures 10 Leader: () the repayment of the debt evidenced by “as Yote, with indurest, aad all remewnls,
edtonsioes and modifications of e Note: (b) the payment of all other summ, with' isel res, advanced tmder paragraph 7 to
protect the security of inis Security Instrument; and (c) the performance of Borrower's covwants and uader this
Spcutity Instrument snd the Note. For this purposs, Borrower doss beroby morigage, grant aad caarvy lo Landet the following
' " Misols:

- yhutuli,n COOK County,
ﬁ_ 55 EN BLOCK 8 IN WESTERN SPRINGS RESUBDIVIEION OF PARY ¥ EAST
HIRSDALE, A SUBDIVISION IN THE EAST 1/2 OF SECTION 6, TOWNSY LY 38
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK CODNTY,

ILLINOIS.

18-06-404~015

which hae tho address of 4314 LAWN AVENUE, WESTERN SPRINGS
Uisgis 60338 ("Property Address”);.
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Property inmusred against loss hy fire, hazands included within the isdn “exsended cbverggs” and spy offper hazards, including
flaods or flooding, for which Lender requires insurance, This insurance shafl be meinisined in the smounts snd for the periods
thié Lender requires. The insurance carriec providing the insurance shall be chossn by Borrower sibject to Lander's approval
which shall not be varessonsbly withhekd, If Borrower fails to mainiain coverage described sbove, Lender may, st Leador's
option, Obtain coverage 10 prolect Loadar's rights in the Propesty in sccosdusce with pamgraph 7.

AN insteance policies and renewals shal! be acoesplable 10 Lender and whall inciude  standerd mortgage clause. Lender
shalt havo the right ko hokd tha policies sad renewsls. If Leader roquires, Barrowar shull premptly give 1o Lender aif receipts of
wmmmm.mmmam.mmmmmnnmmnwm
Lender sy make proof of loss if not made prosmpily by Botrower, '

Unless Londor and Borrower otharwise agree in wriling, inseraace procssds shall be applied 0 restoration or repair of the
Propeety damaged, if the vestoration or repair is economically feasible and Landes's secasity is not lessesied. If the resaration of
repair is not ecosomically foasible or Lemder's security would b lessensd, e laserasios proceeds ehall be applied 10 the swam
secured hy this Security Instrument, whether or w0t then dwe, with aoy atossy paid lo Borvower. 1f Borrower sbandoss the
Propeety, or doss not answer within 30 days & notios from Lender thet the insummsce cerrior hes offersd 0 seiile & claims, thea
Lerder may coller. e insurance procoeds. Lender may uwee the procesds ¢ repiir o¢ reslors the Property or ©© pay s
secured by this Securit; instrument, whether or not then due. The 30-day period will begin whea the notics is given.

Unless Loader ard Borrower otherwise sgree in writing, any sppiication of prooseds 40 principsl shall not extesdd or
postpona the due date of ine monthly payments referred % in paregraphe | and 2 or chasge the amount of the paymemts. If
wider paragraph 21 the Propoaty is acquired by Lendes, Borrower's right to any insurauos policies and procesds resulting from
dxmage o the Property prior to e Jequitition shall pass to Lander 30 the extent of S sums sscured by this Seourity lestrument
ithediately prioe to the acquisition. »

6. Occupancy, Preservation, Mair‘aance and Protection of the Property; Barvower’s Lens Application; Leasthelds,
Borrower shall cccupy, establish, and uss = Property sa Borrower’s principul residects withia sixty deys afler the execution of
this Security Instrument and shall continue to ccupy the Property se Borrowsr'® principal sseidence for ot lesst one yesr afier
thes dute of ocoupancy, ualess Lendor otherwis 2p-owm in writing, which ' st be unrensousbly withheld, or ualess
sttenuating circumstances enist whick are beyoul Zosrower's costral. shull not destroy, demtege or impeir the
Property, allow the Property to deteriomate, or comsiic ‘asle onr the Propesty. Borower shall be i defisull if sy forfeiiure
sction or proceeding, whether civil or criminal, ix begun the? i Lander's good Tl judgment onild result in forfeltore of the
Proposty oc otherwise mslerially impair ®he lin crestod by t.ia Security insirusnsié o Lander’s secnrity imerest. Borrower miy
cure such a default and reinstate, as provided in paragraph 18, b 7using the action or procesding 10 be dismissed with & ruling
thiat, in Leader's good faith detormination, prechudes forfoiture ¢ 1% Borrowss’s intirwet is the Property or other material
irapsinuont of the Heo crealed by this Security Instrument or Lende.'s x7utity intorest. Borrower ehall aleo be in defanlt if
Borrower, during the loan spplication process, gave meforially falve or iz «r amie information or stetenants (o Lender (or Hled
to provide Lender with any mterial information) in connection with the ium sviZawosd by the Nole, incleding, bt not linsited
to, tepresentations concerning Borrower’s occupancy of ihe Property as & princisel revidence. If this Security Instrument in on &
leasehwld, Borrower shail comply with alt the provisioas of the lease. If Borrcy = scquires fos tithe (5 the Propesty, the
leasshold and the fee title shall not merge untess Lender agroes to t merger in writing,

7, Protection of Lender's Rights in the Property, If Borrower fails to perform the ¢ euants snd agreemanty costaised in
this Security Instrument, or there is 3 legal procesding thal may significanily affect Londer’s rights in the Property (such as &
procseding in benkrupicy, probato, for condommation or forfeiture or ko eaforce laws or regulalicaa), then Loader may do sed
ey for whatever is nocossary to protect the value of the Property sad Lender's rights in G Prowsity. Lander's sctions mey
inchude paying sny sime secured by a lion which hws priotity over this Sectiity Instrumint, apparing i count, paying
feascnublo atiomeys’ fees und cntering on the Property to make repsirs. Although Lender muy take sctior; wder this pargraph
7, Laader dovs not have to do 0. '

Any amouats disbursed by Lender under this parmgreph 7 shuil becoms sdditional debt of Borrower secured by tiris
Security Instrument. Unless Borrower and Lander agres to other terms of payment, tsese smouats shall bear intevest from the
date of disbursement at the Noie rate and thall be payable, with interest, upos nolice from Lander fo Borrower requesting
paymeni.

8. Mortgage Insurance. If Leader required mortpage insurance as ¢ condition of muking the losn sscused bvy this Secority
{nsisument, Borrower shall pay the premiums required to owintsin the mortgage iursace in eiect. If, for ey resson, the -
morigage insurence coverage required by Londer lapss or ceasew to be in offect, Borrowr shall pay the preminme required to
oblain covernge substantially equivalent to the mortgage insurance previously s effect, ot 2 cost substantially equivadent 1o the
coat o Borrower of the mortgage insurmnce previouly in effect, from an altemate mortgage insuror approved by Leader. If
subséantially equivalent morigage insurance covensge i not svailable, Borrowser shall pey to Lender euch ssnth # mum squ! fo
ono-twelfth of the yearly mortgage insurance promsium belng paid by Borrower whon the insursnce coversge iapeed or ceaded to
be its effoct. Lander will accept, use and retain these piymonts as  loss reservein e of mortgage insuramce. mm
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