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THIS MORTGAGE ("Securiy Instrument”) is given on DECEMBER 20th ) . v 93
The Mortgzgar s SALVADOR VAZQUEZ , M 4K ,z;fa. TO HonorRiNA HoRTENCIY Vax.Qus =z,

LR PPl
whose address is 1677 N. ST. LOUIS AVENUE, CHICAGO, ILLINOIE 60647 '
. ("Borrower™). This Security instrument is given i
JAMES B. YUTTER & COMPANY
which is arganized and exisyiog under the laws of THE STATE OF MISHOURI , anid whose
aldrexs is 4152 BROADWI Y. WANSAS CITY, MO. 6411t

{“Lender™). Borrower uwes Leader the principal sum of,

RIGHTY SEVEN THOUSAND PIVs HUNDRED PIFTY THO & 00/100
Dotlars (LS. % 87,552.00 ). This debt 19 cvidenced by Borrower's note dated the same date as this Security

lustrument (“Note"y, which provides Tor “meGnthly  payments, with the Full debt, it not pai¢ carlier, due und poayable on
JANUARY, 2009 . This Scourity Instrament secures (o0 Lender: (a) the repayment of the Jett evidenced by

the Note, with interest, and all repewats, extension: ang modifications; (b) the paymeni of all other sums, with interest, advanced under

paragraph & to proteet the sccurity of this Security Insrurent; and (c) the perlormance of Borrower's covenanis and agreemcents under

this Sccurity [nstrument and the Note. For this purpose, /dosrower docs herehy morigage, grant and convey (o Lender the following

descrined propenty located in COOR Cousnay, Hlinois:

LOT 3 IN C.B. SIMON'S RESUBDIVISION OF FELOCK 20 IN EDWARD SIMON'S

SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTICH 35, TOWNSHIF 40 NORTH., RARGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN OO -COUNTY, ILLINOIS.

TAX I.D. NO.: 13 35 419 018
SUBJECT TO ALL RESTRICTIONS, RESERVATIONS & EASEMENTS NOW ™ RECCRD. IF ANY.

which his the address of 1650 N. ST. LOUIS AVENUE, CHICAGO [Street, Ciyl,
lilinais 60647 1211° Codel, ("Property Address™);

TOGETHER WITH alt the improvemenis now or hereafter crecied on the property, and all caser ents, rights, appurienances,
rents, royahics, mineral, o1l and gas rights and profits, water rights and stock and all fixtures now or Scoesiter a part of the property.
AN reptacements and wlditions shall also be covered by this Secarity [nstrument. All of the foregoing i rovmired to i this Security

Iistrument as the "Property ™
BORROWER COVENANTS that Bomower is lawfully seized of the estais hereby conveyed and has t'w ight to morigage, «3

grant and convey the Pruperty and that the Property is encncumbered, except for encumbrances of record. Borroweer warrants and will >
defend gencrally the title to the Property againsi all claims and demands subject 1 any encumbrances of record. s

0%0

1. Pa{mem uf Principal. Interest and Late Charge. Buormowcer shall pay when duc the principal of, and interest on, die debt =
evidenced by Lhe Nowe and Tate charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Bomower shall include in cach monthly payment, together
with the principal and interest as set forth in the Note and any lale charges, an installment of any (a) taxes and special assessments
fevicd or 1 be levied against the Property, (b} leaschold payments or ground rents on the Property, and (¢) premiums for insurance
required by paragraph <.

Euch monthly msciiiment for isems (a), (b), and {c) shall equal enc-twelfth of the annual amounts, as reasonably estimated hy
Lender, plus an amount suffivient W mainta oo additonal balance of not more than one- sixth of the cstimaws] amounts. The {ull
annual amount for cach ilem shall be accumulated by Lender within a period ending onc month belore an ttem wouid become
delinguent. Lender shall hkolkd the amounts collecied in trust to pay items (a), (b). and (c) before they become delinguen:.

If ol any time the ol of the payments held by Lender for items (a), {b), and (c), together with the future monthly payments for
such ileres payabhie to Lender prior w the duc dates of such items, execeds by more than one- sixth the estimated amount of paymenis
regqaired w0 pay such items when duc, and il payments on the Note aro current, then Lonsler shall cither refund the excess over
one-siath of the estnated payments oe credit the excess over one-sixth of the estimated payments 0 subseguent paymenis by
Borrower, at the aption of Borrower. If the total of the payments made by Borrower lor items (a). (b), or (¢} is insufficient w pay the
ilcm when due, then Borrower shall pay o Lender any amouns necessary w make op the deficiency on or before the date the item

becomex due. -
. 3
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the due date ol the next manthly paymont, or - :
(1) Borrower defaults by failing, for a pechmd of thirty days, w perform any other obligations contained in this Security

Instrument.
(b} Ssle Without (redit Approval. Lender shall, if permiticd by applicabie law and with the prior appraval of the
Sccrelary, reguire imuncdiate payment in tull of all the sums secured by this Sccurity Instrument il
fi) All or part of the Propenty, or o beneficial interest in a trust owning all or pust of the Property, is suld or otherwise
wansterred (other than by devise or descent) by the Borrower, and
(i) ‘The Properly 15 not occupicd hy the purchaser or grantee as hin or her principal residence, or the purchaser or grantee
does s accupy the Property i his or her credit has not been approved in accordance with the requiremenis of the
Scorelary.
(¢) No Waiver. If arvumstances occur that would permit Leader to require immediale payment in full, but Lender does mut
require such payments, Lender does not waive its righws with respect 1o subsequent evenis.
id} Regulztions of FIUD Secretary. [ many circumstances regulations issued hy the Secretary will limil Lender’s rights
the case of paymient defaults W require immediate payment in full and foreclose il red paid. This Security [Instrument does
not authorze acceleration o lorectosire il not permitied by regulations of twe Secretary.
(e} Murtgage Not Insured. Hosrower agrees that shoubd this Security Instrument and the Nole sccured therchy not be
cligible far insurance under the Natonal Housing Act within 60 days from the date hered, Lemder may, w is option and
notwithstanding anything in paragraph 4, require immediate payment in full of all sums secured by this Sceurity Instrumnent.
A written silement of aiy authorized agent of the Secretary dated subsequent to 60 days from the date heread, declimng to
insure this Security fnstrument and the Note secured therchy, shall be deemsd conclusive proof of such incligibility.
SMotwithstambing e faregoing, this option may not be exercised by Lender when the unavailability of insurance is solely due
1o Lender™ tatare as renut a morigage issurance premivin o the Secretary.

18, Keinstutement. Form/eer has o nght w be reinstated i Lender has required inmediate payment in full because of
HBorrower's falure 1o pay anlwcount due under the Note or this Sccurity Instrument. This right applics even afier fureclosure
proceedings arc instituted. To reisto the Security Insrument, Barrower shall teader in a lump swn all amounts required w bring
Burrower's account cirrenl includg, 1 the extent they are obligations of Borrower under this Security Instrument, fineclosure
costs amd reasonable and vostoniay atterneys” fees and expenses properly associated with the foreclosure proceeding. Upaon
reinsuement by Rorrower, this Sceunty Insioznent and the obligations that it secures shall remain in clfect as ol Londer had ool
foqquired immediate payment in full. Howéver, Lender is nol required 1o permit reinstalement if: (i} Lender has accepled
remstatcment aftee the conunencemnent of foreckssure proceedings within two years immediately preceding the commencement of i
current foreclosure proceeding. (i) reinstatement will preclude foreclosure on different grounds in the future, or (ii1) reinsiatement
will slversely affect the privrity of the lien created Ly Vs Security Instrumeni.

11. Burrower Not Heleased: Forbessance By Lenger alot & Waiver. Eitension of the ume of payment or maditscation of
amortizaion of the sums secured by this Security [nstrumcnt gresited by Lender to any successor in interest of Borrower shadl not
operate i release the labiluy of the original Borrower or (Bonower’s successor ia interesi. Lender shall not be required w
sommence procecdings against any sutcessor in inserest or refuse feextend lime for payment or otherwise mexdify amortization of
the suins secured by this Security Instrument by reason of any deinsrad made by the original Buarrower or Borrower's successors in
interest. Any forchearance by Lender in exercising any right or realed; shall nol be a waiver of or preclude the exercise of any

night ur remedy.

12. Successors and A<signs Bound; Juint and Several Linbility; Co-Sig2as. The covenants and agreements of this Sccurity
Insirmmnent shall bind and benefit the successors and assigns of Lender and Borrswer, subject W the provisions of paragraph 2.b.
Barrawer's covenants and agreements shall be joint and scveral. Any Bosrower who co/signs this Security Instrument but does not
execute the Note: (2) is co-signing this Sccurily Instrument only 10 mongage, grarc “md convey that Borrower's inferest in the
Property under the terms of this Securily [nstrument; (b) is not personatly obligates! L jay the sums secured by this Security
Instrument; and (¢} agrees that 1 ender amd any other Borrower may agree to extend, moddfy Cforbear or make any accommodations
with rogard tor e terms of this Seewrity Instrument o the Natice without that Borrawer”s corent

£3. Notices  Any notice o Horrower provided for in this Sccurity Instrument shall be given by dlavering it or by mailing i by
first class mail unless applicable law requires use of another method. The notice shall be directed A the. Propeny Address or any
other address Borrower designates by notice w Lender. Any notice to Lender shall be given by first clase oradl (o Lender’s address
stated herein or any adibress Lender designates by notice 1o Borrower, Any notice provided for in this SeCurty Instruinent shall be
decmed to have been given w Borrower or Lender when given as provided in this paragraph.

4. Governing Euw; Severability. This Scvurily Instrument shadl be govermed by Federil law and the law or the jusisdiction in
which the Property is located. Tn the event thal any provision or clause of this Security Enstruiment or the Note conllicts with
apphicable law, such cenflict shall nol affect other provisions of this Securily Instrument or the Nose which can be given effect
without the cunflicting provision. To this and the provisions of this Securily Instrument and the Note are declared 1 be severable.

1S, Borrower's Copy. Borrower shail be given one corfurmed copy of this Security Instrument.

k6. Assignment of Rents. Borrower unconditionally assigns and transfers o Lender all renls and revenues of the Property.
Burtower authorizes Lender or Lender's agents w collect the rents and revenues and hereby directs cach wenant of the Property to
pay the rents w0 Lender or Lender’s agents. However, prior w0 Lender’s nolice o Borrower of Borrower's breach of any covenant
or agreement in the Security Instrwnent, Borrower shall collect and receive all rens and revenues ol the Propenty as rusiee lor the
benafit of [ender und Borrower. This assignment of rents constitutes an absalute assignment and not an assignment for additional
security only.

I Lender gives notive of breach 10 Rerrower, (ap al rents received by Borrower shall be held by Borrower ax irustee for benefit
uf Lender only, @ be applicd o the sums secured by the Security Instrument. (b) Lender shull be entitied to collect and receive all
of the rénis ot the Property: and (¢} cach tenant of the Property shall pay all rents duo and unpaid W Lender or Lender’s agent un

Lender's wrilten demand tw the tenant. )
Barrower has nat executed any prior assignsent of the rents and has not and will not perfonm any act thar would prevent

Lender from exercising its rights under this paragraph 16.

Lender shal not be requared 1o enter upos, take control of or maintain the Property before or after giving notice of breach o
Borrower. However, Lender or a judicially appointed recciver may do so at any ume there is a breach. Any application of rents
shalk i cure or waive any defauht or invalidale any other right or remedy of Lender. This assignment of renis of the Property shall

terminate when the debt seeured by the Sceourity Instrumend is paid in Tull.
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