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MORTGAGE 10648358 -6

QCTOBER 22K0D
MLZSON, HUSBAND AND WIFE

THIS MORTGAGE ("Securily Instrument”) is ghven on
1953 ThemortgagorisSTEVEN 1 MASDK AND KAREN M.
AN JUOIENT FENANTS |

("Borrower). |
This Security Incerument isgivento SOURCE OWE MORTIGAGE STRYICILS CORPORATION .
which is orgarnizra and existing undertholawaof DEL AWARE .
and whoseaddross )z 27555 FARMINGYUN ROAD, FARMIKNGION WILLS, MI 46334-3357
("Lender’}.
Borrower owes Lence the principal sumof ONE HUNDREO THIATYI EIGHT THOUSAWND FOUR
Dollars {US. & t38.400 80

HUNDRED 0011 ARS “SHD NO/100
This debt Is sevidenced by Parrower's note dated the same date as this Security Instrument ("Note"), which
provides for manthly paymarts; with the fufl deblt. if not pald earller, dus and payable on

HOVEMEBLE R 157, c G0y
This Security instrument secure; (¢ |.~nder: (a} the repayment of the debt evidencad by the Note, with interest.
and all renewals, axtensiona and nv.alflications of the Note; (b) the payment of all other suma, with interest,
advanced under paragraph 7 (o protec. ue of Ne Security instrument; and (¢} the performance of
Borrower’'s covenants and agreemaent ; unJer this urity Instrument and tha Nota. For this purpose, Borrower

does hereby mortgage. grant and convoy Ju Lender the following described property located in
Caoe County, Hiinols:

Al L THAT CFHTAIH PROPFRIY SITUATED "R GLENVIEW Ih THE COUNTY OF COOK, AKD
STATE OF 1LLUINOIS AHMD BEIHG DUSUx1AED N A DEED OATED B/21/784, AND RECORDED
6/29/84, AMOKG THE CAND RECORDS OF  FTHE COQUNITY AND BIATE SET FORTH ABOVE, ANO
REFERENCED AS FOLLOWS: 27152073, BEIWMG MORE FULLY DESCRIBED AS FOLLOWS: LOTY 26
IN CAROL ESTATES, UNIT NO 3. BEING A RESUBDIVISION OF PART OF THE SOUTHEAST
JUARTER OF SECTICKN 32, AND PART QF THE LONTHWEST QUARTER OF SECTION 33, ALL 1A
TOWNSHIP 42 MORTH, RANGE 12 EAST OF THE TH(RD PREINCIPAL MERIDIAK, I[N COOK

COUNTY, [L. !NODILS.
(M = =3 W O
. DEPT-91 RECORDING $27.%C
- THOH:1 TRAN 9014 12/30/73 093346100
$0480 ¥ % -OIFT—O78148
CODY TOUMTY RECORDER

LBLENVIEW .

which has the addreasof 3725 GLENYILW ROAD
<y

(BMraed)

Iinoie 6003% (Property Addiress’);

{2 Cocle)

TOGETHER WITH all the improvemens now or hersafter erected on the property, and alt easements,
appurtenances, and fixtures now or hereatter a part of the property. All replacements and additions shall also be
covered bz)thls Security instrument . All of the umlng is referred to In this Securlty Instrument as the “Property.”

BORROWER COVENANTS that Borrower is | Iy selsed of the estate hareby conveyed and has the right
grant arkd convey the Property and that tha Propaerty is unencumbered, except for encumbrances

o mortgage,
of record. %enrrowef warrants and wiill defend generally the title to the Property against all claims and demands,

subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants

with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVEMNANTS. Barrower and Lender covenant and agree as follows:
1. Payment of Principal and Interssi; Prepaymont and Late Charges. Borrower shall promptly pay when
due the principa! of and interest on the deb?! evidenced by tha Note and any prepayment and late charges due

under the Note.

2. Furdis for Taxes and insursnce. Bubject to applicable law or to & written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is pald In full, a sum ("Funas®)
for. (a) yearty taxes and assessments which may attain priority over this Security Instrumaent as a lien on the
Property; (b) yearly ieasghold payments or graund rents on the Propenty, if any; (c) yaarly hazard of propersty
insurance premiums; {d) yearly flcod insurance premiums, if any; (e} yearly mortgage insurance premiums, if any;
and (fy any sums payable by Borrower ta Lender, in accordance with the provisions of paragraph 8, In lieu of the

8YT34050
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8. laspection. Lender os its agant may make reasanable snifiss upon and inspections of the Property. Lender shall give Borrower
notice at the ime of or prior 10 an INsSection speciiying rsasonable causs fof the inspection

10. Condemnation. The procesds af any award or claim (or darmages, direct of consequential, in connaction with any condemnation
or other taking of any part ol the Proparty, of for conveyance in lieu of candemneiion, ae hareby assigned and shali be paid to Lendes.

In the event of a torat taking of the Property, the pr ds shall be applied to the sums secured by this Security Instrument, whathas or
not than due. with any exceas paid to Boriower. In the svent of a partial taking ot the Property in whioh the fair market value of the Property
immaediately before the talang is squal to or greaier than the amount of e sums securad by this Security Instrumaent immediately before the
1aking. uniess Borrower and Lender otharwise agres in writing, the sume secured by this rity instrumert shall be reduced by the amount of
the proceeds muitipled wwmtumn; (8] the 1otal amount of the sumns secured mmediatsly bafors the taking. divided by (D) the far
market value of the Proparty immediately belose the taking Any balancs shali be paid to Borower, In the event of a partial taking of the
Froparty in which the fajr market vaiue of the Property iIMmedialely before the taking It leus than the amount of the suma secured Immediately
belare the taking. unless Borrower anct Lander otherwisd agese in wiiting or uninss appllosble lsw otherwise piovides, the procesds shall be
applied io the suma secured by thie Sequnity Instrumentwhether or not (e sums are then dus.

H the Property 18 abandoned by Borcower, or if, aljr netics by Lender 1o Barrower that the condemnor offers 1o make an award or sattie &
claim for damngn_;: Bofrower falls to respond 10 Lender Jwithin 30 days after the date the notice is Given. Lendes it authosized lo cullect and
apply the pr % alits option. elther to rectoration er fepa.r of the Proparny o 1o the sumas secured by this Security instrument, whether or

nat then due.
Unlass Lender and Borrower otherwise agree in wiiling, any application of pruoseds 1o principal shall not sxtend or posipons the due
date of the monthly payments raferred to in paragraphs 1 anid 2 or change the amoumn of such paymenis

11. Borrower Noi Released; Forebsarance By Lender Not & Walver.  Extansion of the iime for payrment or madification of amortizetion
of the sums secured b+ thid Securriy Instrument granted by Lendsr (o 8y SUCCESS0f in interest of Bormwaer shall not operais 10 release the
lability of the originz. Burrower or Borrowsr's successors in interest. Lender shalf not be requiied to commaence procsedings ageinst any
successor in intersst o afuse to extend time lar payment of othanwvise modify amortization of the sums secured by this Security Insirument by
reason of any demand rade by the original Borrower or BofrOwsr's SUCCeSSOTS i interest. Any torbearance by Lender in exercising any nght or
1emedy shail not be a wai'ear 2f or praciude the exercise of arry right or remedy.

12. Suctssscrs sncArsiqns Bound; Joint and Severat Liakiity; Co-signars, The covenants and sgresmaents of thie Security
instrument shall bind and breti’ 1he successors and assigny of Lender und Borrower sublect to the pravisions of paragraph 17. Borrowsr’s.
covenants and agreaments shall 0e oint and saveral. Ay Bofrowsr wha co-signs this Security instrurrent but does not executs the Nots: (a) 18
co-signing this Security inatrumant ur’y 10 mortgage. grant and convay that Bosrowsr’s Interest in the Praperty under the terms of this Security
Instrurnent. (b} is net personal’y cbigatr d to pay the sums se< ured by this Seourity Instrument; and {c) agrees that Leander and any other
Boirowsr may agree to extend, rnodH . fc rbear or make any accommaodations with resjard to the terma of this Security Instrument or the Note

withou! that Borrower's congent

13. Loan Charges. It the loan secure . vy this Sacurity INstrument e subjeot 1 & iav which sets masimum ican charges, and that law
in finally interpre1sd so thai the interast or ol er a0 charges collecied or 1o be >ollacted in connection with the loan exceed the peimitted
limits, then - (a) any such loan charge shall ba re- uced by the amaunt Necessary 0 iacluoe tha chaiga o the parmitied limit, and {b) any sums
slready collectad irom Borrower which sxceeded parasd limis will be rafundad to Harrower Lender may choose (@ maks this refund by
reducing the princigal owsd under the Noie or by m iking & direct payment to Barowed. I a refund reduces pirincipal, the reduction will be
freateC as a partisl prepayment without any prepaym.aat chwige undes the Note

14. Notices. Any notice to Borrower provided Ig: in/dws Secunity instrument shall ba given by dellvering it or by malling it by first
ctass maif unless applicabie law requires use of ancther me’acc’. The notice shali be directed to the Froperty Address of any other address
Borrower dasignates by natice to Lender. Any notice 1o Lend=! r’«all be glven by firat class mall 1o Lender's addiesa siaied herein or &ny other
address Lanaer designates by notice to Borrower. Any notice [ vided {or in this Security Instrurnent shall be desmed 1O havs been given to
Barrower or Lender whan given as provided in this paragraph.

18. Governing Law; Beversbility. This Seourity (natrument ( hall Le govarned by jederal law and the law of the jyrisdietion in which
the Property is iocated. in the event that any provision or clause of thic Seocrity instrument ot the Note confiicts with agplicable law, such
confiict shall not atfect other pravisiona of this Security Instrument or the No' a which can be given sffect without the oonflicting provision. Te
thia snd the provisions of this Security instrument and the Note are declared .o be severable.

t6. Borrower's Copy. Borrower shall be givar one conformed copy ¢ s Note and of this Sscurity Instrument.

17. Tranweter of the Property or a Benaficlal interest in Borrower. Hall o/ a7, ; pant of the Propaity or any Imerest in it is sold or
tranateriect (o1 4 a baneficial interest in Borrower is sold of trancfeited and Bortows in nal s natursl pergon) without Lender's prior written
consent. Lender may, &t it option. require immediate paymen In (ulf of all sums sag 7a by this Sacurty Instrument. However. this option
shall not be exercised Gy Lender il exsrcise is prohibited by fedesal law as of the date of thiz Sosurity instrument

# Lender exercises thia aplion, Lendar shali give Borrowsr notice of scceleration. Th s notoe shall provice a period of not less than 30
days from the date the notion is delivered or mailed within which Borrower must pay all sur = se ured by this Secunty instrurment. ¥ Borrower
fails to pay these sume prior to the expiration of this pericd. Lender may invoke any remedies o ri'tied by this Security Instrtument without
further notice or dermiand on Borrower

15. Borrower's Right to Reinstats. M Borrower mesls oartain conditions, Bastawer shall have th« right 10 have enforcement of this
Secunty Insifument discaontinued at any lime prior 10 the sarlisr of: (8) 5 days (or such other pariod ac 2 ppilsable law may specaity for
reinstatement) before sale of the Properly pursuant 10 any power of sale contained in this Security Instrumae & or ([D) entry of a judgmenl
anforcing thia Security instrument. Those conditions are that Borrower: (&) pays Lender alt sums which then would be dus under this Ssourity
Ingtrurnent and the Note g3 it no acceleration had occurred; (b) cuses any defauli of any other covenants or agre~ .. xnis; (c} pays all expenses
incurted 11 enfarcing this Security nstrument. inCluding, but not limited to, ressansbie agorneys’ fees; and (d} (tkes juch action as Landar may
reascnubly recuire fo asaure 1hat the len of this Secunty instrument, Lender's rights In the Property anc Barrowue's UL’ ation to pay the sums
secured by this Security inatrument shall continue unchanged. Upan reinstatsment by Borrower, this Security Instre ae (2ne tha chiligations
secured hereby shalt remain fufly effective aa :f no accelsration had oceurted. However, this right 1o reinsiate shall nc. a7.ply in the case of

acceleration ynder caragragh 17

19. Sale of Nots; Change of Loan Servicer. The Nols or a panial interest in the Nots (togethar with this Security ket (n1em) may be
s0lu One UF More timas withou! Pror notice 10 Borrowser. A sale mey result in & change in the sntity (known &1 the “Losn Ser icur”) that collects
monthly paymaents due under the Note and fhis Security Instrumént. There siso may be ane of Incre changes of the Loan Sarvicer unrelated to
a saie of the Note.  there is a change oi the Loan Servicer, Borrower will be given wrltten notice of the change in acoordance with parsgraph
14 above and applicable jaw. The notice will atate the name and address of the new Loan Servicer and the address to which paymaenta chould
be made. The notice will also contain any other information required by applicable law

20. Harardous Substances. Borrower shall not cause or pfMit the pressnce, use. dispasal, storage, of release of any Hazardous
Substances on of in the Proparty. Borcower shall not do. nor sliow snyone sise 10 (o, anyihing afiecting the Property that is in violation of any
Environmental Lew. The preceding two sentences shail not apply 0 the presence, use, of storage on the Froperty of small quantities of
Hazardous Substances that are generally reccgnized o be appropriats to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or oiner action by any governmenial or
regulatory agency or pnvats pary nwolving the Propedy and sny Hazsrdous Bubetanos or Environmental Law of which Boirower has actuat
nnowledge. H Borrowers learns, or is natified by any governmentai of regulatony autharity, thet any removal o1 other remaediation of any
Hazardous Substance affscting the Property 18 necessary. Borrower shalt promptly teke all necassary remedial actions in accordanca with
Environmantal Law.

As used m thus paragrapn 20, ‘Hazardous Substances” e thooe subsiances defined ss toxic or h aubet by Environments!
Law and the following substances: gasoline. kerosene, cther ftammable or toxic petroleumn products, toxic pesticides and herbicidas, volatile
solvants, materiais contaming asbesios of formakdehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law™ means
tedeial laws and iaws of the junisdiction where tha Property is iocated that retate tp health, salety or snvitonmantal prctection

NON-UNIFORM COVENANTS. Borrower and Lender lurther nt and agiee as foliows:
21. Acosleration; Remedies. Lender Mm«nmhmmhmm Borrower's breanch of an

mmumoomhmhmumyhtmmmmpﬂorn n uedley parsgiaph t7 usless law pt
otherwise). notios shal epecify: (a) the defaull; (b) the actien requirsd to cure the default; (o} & dade, not lsss than 10 days from the
date the notioe |4 given to Borrewer, by which the default must be cured: and (d} that fallure s giws the detault on or before date
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