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te of 1Hinols MORTGAGE FHA Case No.

Pre ponedd B{:j g/ 1317339017729

MAIL TO: -
MARGARETTEN & COMPANY, INC. ol 62106493
ONE RONSON RCAD Sy ~‘-C‘- Trew j
ISELIN, N.J. 08830 4
THIS MORTGAGE ("Seccurity [nstrument”} is made on Pecember 17, 1993

The Mortgagor is
SANDRA 1. WEBBER, UNMARRIED

. DERT -] RECCRULING $31.%50
o TEMELT FRAN 9eris 1Z/30493 10141108

Lo Fi 3 w3 -OT7R268

. 0¥ LOUNTY RECDRDER

whose address i3 610 EAST 87I'H PLACE, CHICAGC, IL 60619
(*Borrower*). This Security Instrument is given to

MARGARETTEN & “COMPANY INC
which is organized and exist’ag under the faws of the State of New Jersey . and whose

address is ONE RONSON RO ISELIN NJ 08834
A“Lender”). Borrower awes Lender the principal sum of

Fifty-Seven Thousand, One Hundred Thirteen and 00/100

Dollars fU.S. § 57,113.00 3. This debt is evidenced by Borrower's Note dated the same date as this Security
Instrument ("Note™), which provides for miouth.y payments, with the full debt, if not paid earlier, due and payable on
January 1, 2024 . This Secusity Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest. and sl renewals, extensions und modificalions; (b) the payment of alt other sums, with interest, advanced
under paragraph 6 1o protect the security of this Securicy ‘nstrument; and (c} the performance of Borrower's covenants and agreements
under this Security [nstrument and the Note.  For thiz rarpose, Borrower doea hereby mortgage, grant and convey (o Lender the
foliowing described property located in
COOK County, Ilinois:

LOT 44 IN BLOCK 12, IN L.E. CRANDALL‘S ADDITION TQ DAUPHIN PARK,
BEING N SUBDIVISION OF BLOCKS 11, 12, +3 AND 14 OF DAUPHIN PARK
ADDITICN, A SUBDIVISION OF THE EAST 1/2°7ZF THE NORTHEAST 1/4 OF
SECTION 3, TOWNSHIP 37 NORTH, RANGE 14, FA2T OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILSG PERMANENT TAX
NUMBER 25-03-202-029

which has the address of §10 EAST 87TH PLACE, CHICAGO, IL 60619

TOGETHER WITH all the improvements now or hereafier erected on the pruperty. and all easements, rights, eppurtenances,
rents, royalties, mineral, oil and gas rights and profits, watcr rights and stock and all fixtures now or hereafter a past of the propery.
All replacements and additions shatl also be covered by this Security Insirument. All of the foregoing is referred 10 in this Securiry
Instrument as the "Property.”

BORROWER COVENANTS rhat Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for eacumbrances of record. Borrower warrams and will
defend generally che tirle to the Property against all claims and demands, subject to any encumbrances of record.
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UNIFORM COVENANTS. Horrawer and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the detn
evidenced by the Note and late charges due under the Note,

2. Monthiy Payments of Taxes, Insurance snd Other Charges. Borrower shall include in each monthly payment. together
with the principai and interest as set forth in the Not and any late charges, an instuliment of any (a) taxes and special asacssments
levied or to be levied against the Propeny, (b) leasehuld payments or ground remts on the Property, and (¢} premiums for insurance
required by Paragraph 4.

Each manthly mstallment for items (a), (b) and (c) shall equal onc-twelfth of the annuad amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional bafance of not more than one-sixth of the estimated amounts. The full
antsal amount for cach item shatl be accumulated by Lender within a period ¢nding one momth before an item would become
delinguent. Lender shall hold the amoums vollected in trust 10 pay freits (a), (b} and (c) before they become delinguent.

If st any lime the total of the payments held by Lender far Hema (a), (b) and (), 1ogether with the future muonthly payments
for such items payable 10 Lender prior 16 the due dates of such items, exceeds by more than one-sixth the estinated amount of
payments required to pay such ilems when due, and if payments on the Note are current, then Lender shall cither refund the excess
over one sixth of the estimated paymeants or credit the exvess over one-sixth of the cstimated payments to subsequent payments by
Rorrower, at the option of Borrower.  f the tial of the payments made by Borrower for item (a), ¢h} or () is insur'gclcm to pay
the iters when due, then Borrower shall pay 10 Lender any amount necessary to make up the deficiency on or befare the date the ifem
becomes due.

As used in this Security Instrument, “Secretary” means the Secretary of Housing and Urban Develepment er his or her designes.
In any year in which the Lender must pay a morigage insurance premium 1o the Secretary, cach monthly payment shall alse include
either: {1} an installmen! of the annual mortgage insurance premium 10 be paid by Lender to the Secrevary, or (il) a monthly charge
insiead of a mortgagr osurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the
mortgage insurance mer.ium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender
one monih prior to the d-ic the full annual mongage insurance premium is due to the Secretary, or if this Sccurity Instrument is held
by the Secretary, cach monhly charge shall be in an amount equal to one-twelfih of one-half percent of the oulstanding principal
balance due on the Note.

If Borrower tenders to Leder the full payment of all sums secured by this Security Insirument, Borrower’s account sitall be
credited with the balance remaiiin: for all installinents for jtems (a), (b) and (¢) and any morgage insurance premium instaliment
tha: Lender has not become obiigeic to pay 10 the Secretary, and Lender shalli prompily refund any excess funds te Borrower.
Immediately prior 10 a foreclusure s2'e of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installmen:s ‘or-items (a), {(b) and (c).

3. Appiication of Payments. “Al} pavments under Paragraphs | and 2 shail be applied by Lender as follows:

First, to the morigage insurance premum to.be paid by Lender to the Secretary or to the monthly charge by the Secreiary inatead
of the monthly mongage insurance premiui,

Second. 1o any taxes, special assessments, ‘cacehold payments or ground renits, angd fire, flood and other hazard insurance
premiumns, as required;

Third, 1o interest due under the Note;

Fourth, to amortization of the principal of the Noze-

Fifth, 1o late charges due under the Note.
4. Fire, Flood and Other Hazurd Inscrance. o7snwer shall invure all improvements on the Propeny, whether now in

existence or subsequently crected, agaiast any hazards, Cisualiies andd contingencies, including fire, for which Lender requircs
insurance. ‘This insurance shall be maintained in the amounts 24d Yor the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in exisience oo subsequenily erecied, against foss by flaods (o the extent required
by the Secretary. AH insurance shall be carried with companics aprroved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include toss payable clauses in favor of;97d in a form acceptable to, Lender.

ta the event of loss, Borrower shall give Lender immediate notice oy mail. Lender may make proof of Joas if not made promptly
by Borrower. Each insurance company concerned is hereby authorized ans di ected to make payment for such loss direcily 1o Lender,
tnstead of to Borrower and 1o Lender jointly. All or any part of the insuiarcr proceeds may be applied by Lender, at its option,
either (2) 10 the reduction of the indebledness under the Note and this Secuiity Jnstrument, first o any delinquent amounts applied
in 1he order in Paragraph 3, and then to prepayment of principal, or (bj to uic restortion or repair of the damaged property. Any
application of the proceeds to the principal shall not extend or postpene the due dz'e ot the monthly payments which are referred to
in Paragraph 2. or change the amount of such payments. Any excess insurance proceeds over an amount required {o pay all
outstanding indebledness under the Notc and this Securiry Instrument shall be paid te/ch: ontity legally entitled thereto.

In the event of foreclosure af this Security Instrument or other ransfer of title to the Ploperty that extinguistics the indebledness,
a¥l cight. title and interest of Borrawer in and 1o insurapce policies in force shall pass 1o tie Jurchaser.

§. Occupuncy, Preservation, Malmenance and Protectlon of the Property; Borruv er’s Loan Application; Lesseholda.

Borrower shall occupy. establish, and use the Property as Borrower's principal residence withir sixly days afier the exccution of
this Security Instrument and shall continue (o occupy the Property as Borrower's principal residece for af ieast one ycar afier the
date of occupancy, unless the Secrelary determines this requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's controi. Borrower shall notify Lenders of any extenuaun;, circumstances. Borrower
ghall not commit waste or destroy, damage or subsiantally change the Property or allow the: Property ta d7«¢e~urate, reasonable wear
and tear excepted.  Lender may inspect the property of the property is vacant or abandoned or the loan i ir’ default. Lender may
take reasonable action to protect and preserve such vacant or abandoned propeny. Borrower shall also be 7 default if Borrower,
during the toan application process, gave materially falsc or inaccurate mlormation or siatements to Lendev-{rc fniled to provide
Lender with any material information) in connection with the loan evidenced oy the Note, including, but not limite:A 14, representations
concerning Borrower's occupancy of the Properiy as a principal residence. I this Security Instrument is on a leaschoid, Borrower
shall cemply with the provisions of the lease. if Borrower acquires fee title to the Property, the leasehold and fee title shall no1 be
merged unless Lender agrees (o the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights In the Property. Borrower shall pay all governmental or
municipal charges, fines and impoesitions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interesi in the Property, upon Lender's
request Borrower shall promptly furnish 10 Lender receipts evidencing these payinents.

¥f Borrower fails to make these payments or the paymenis required by Paragraph 2, or fails 1o perform any other covenants and
agreemenis contained in this Security Instrument, or there is a legal procesding that may significanily affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may de and pay
whalever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become un additional debt of Borrower and be secured by this
Security Insitument. These amounts shall bear inierest from the date of disbursement. at the Noic rate, and ar the aption of the

Lendcer, shall be immediately due znd payable.
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7, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemmalion, are hereby assigned and shall
be paid to Lender to the extent of the full smount of the indebtedness that remains unpaid under the Note and this Security Inmrument.
Lender shall apply such proceeds to the reduction of the Indebtedness under the Note and this Security Instrument, firsl o any
delinguent amounts applicd in Ute order provided in Paragraph 3, and then io prepayment of principal. Any applicatlon of the
proceeds to the principal shall not extend or postpone the duc date of the monthly payments, which are referred 10 in Paragraph 2,
or change the amount of such payments. Any excess proceeds over an amount required to pay all outsianding indebiedneas under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8, Fees. Lender may collect fees and charges authorized by the Secretary.

2. Grounds for Accelerntion of Debt.

(u} Default. Lender may, except as limited by regulations iasued by the Secretary in the case of payment defaulls, require
immediate payment in full of alf sums sccured by this Security Instrument If;

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.

(b) Salte Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Sccrelary, require inmediate payment in full of all sums secured by this Security Instrument if:

(i’ All or part of the Propenty, or a beneflcial interest in n trust owning all or part of the Propernty, is sold or atherwise
transferred (other than by devise or descent) by the Borrower, and

{ii) The prorerty is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or gramee
does so cicupy the Property, but his or her credit lias not been approved in accordance with the requiremenis of the
Secrelary.

(¢) No Waiver./ If zircumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such paymyats, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of UL Secretary. In many circumslances regulations issued by the Secreiary will limit Lender’s rights
in the case of payment ¢<ruls to require immediale payment in full and foreclose if not paid. This Security Insirument does
not authorize acceleration o' furectosure if not permitied by regutations of the Secretary.

(e) Mortgage Mot Insured. Farrower agrees that should this Security Instrument and the note secured thereby not be
eligible for insurance under th: biational Housing Act within 60 days from the date hereof, Lender may, at its oplion and
potwithstanding anything in Parzgraph 9, require immediale payment in full of all sums secured by thin Security
Instrument. A wrilten satement of 7iy authorized agent of the Secretary dated subsequent to 60 days from the date hercof,
declining to insure this Security Instrupcat and the notc secured thereby, shall be deemed conclusive proof of such
incligibitity. Notwithstanding the foregoing. this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure 1o reinit a mongage insurance premium (o the secretary.

10. Relnstatement. Borrower has a rigot 1o be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applics even after forcclosure
proceedings are instituied. To reinstate the Security listument, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the exient they ar. <oligations of Borrower under this Security Instrument, foreclosure costs
and reasonable and customary attorneys’ fees and eapensez’| ruperly associated with the foreclosure proceeding.  Upon reinstatement
by Borrower, this Security instrument and the obligations that it i<ares shall remain in effect a1 if Lender had not required immediate
paymeni in full. However, Lender is not requiced to permit relastatement ift (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years nxmvatiately preceding the coinmencement of a current foreclosure
proceeding. (ii) reinstatement will preclude foreclusure on differen gzonnds in the future, or (ili) reinstalement will adversely affect
the priority of the lien created by this Security Instrument.

11. Borrower not Released; Forbearance by Lender not a Wives, Extension of the time of payment or modificalion of
amortization of the sums secured by this Security Instrument granted by Lin’er to any successor in inlerest of Borrower shall not
operaie to release the liability of the original Borrower or Borrower’s successor ‘a interest. Lerder shall not be required to commence
proceedings against any successor in interest or refuse to extend time for v ucnt or otherwise modify amortization of the sums
sccured by this Security Instrument by reason of any demand made by the origins’ marrawer or Borrower’s successors in intereat.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver Of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint und Several Liability; Co-Signens.- 7ge covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject {o the provisions of Paragraph %(b).
Borrower's covenants and agreements shall be joint and several. Any Borrower who cu-8igis shis Securily Instrument bul does not
execule the Note: (a) is co-signing this Security Instrument onty to mortgage, grant and (~novey that Borrower's intcresl in the
Property under the terms of this Security Instrument: (b} is not personally obligated to piy the sums secured by this Security
Instrement; and (¢} agrees that Lender and any other Borrower may agree (o eatend, modify, forhear or make any accommodations
with regard to the tesms of this Security Instrument or the Note without that Borrower’s content.

§3. Notices. Any natice 10 Borrower provided for in this Securily Instrument shall be given liy delivering it or by mailing il
by first class mai! unless applicable law requires use of another method. The nolice shall be directed 070 Propeny Address or any
other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by first cless riail to Lender’s address
stated herein or any acdress Lender designates by notice to Borrower. Any notice provided for in this Scevaty [nstrument shall be
deemed (o have been given 1o Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severabitity. This Security Instrument shall be governed by Federal faw and the 1z« of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect ocher provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one contormerd copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender ail the rents and revenues of the Propenty.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior (o Lender's notice to Borrower of Borrower's breach of any covenant
or agreemcent in the Sccurity Instrument, Borrower shall collect and receive all remis and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitules an absolute assignment and not an assigiment for additional
security onfy.

If Lender gives notice of breach to Borrower: (a) all renis received by Borrower shall be held by Borrower as trusiee for benefil
of Lender only, 1¢ be applied 1o the sums secured by the Security [nstrument; (b} Lender shall be entitied 10 collect and receive atl
of the rents of the Property; and (c) each tenant of the Property shall pay all remts duc and unpaid tc Lender or Lender’s agent on
Lender's written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exervising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take conirol of or maintain the Property before or afier giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of remts
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall

terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure: Lender ot lts option may require immediate payment in full of ali sums secured by this
Security Instrument without futrther demand and may foreclose this Securlty Instrument by judicial proceeding. Lender shall
be entitied to collect all expenses incurred Im pursuing the remmedies provided im this paragraph 17, including, hut not limited

to, remsonable attorneys” fees and cost of title evidence.
18. Retease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge (o Borrower. Borrower shall pay any recordation cosis.

19. Walver of Homestead. Borrower waives all rights of homestead excmption in the Property.

20. Riders tu this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenanrs and agreementa of each such rider shall be incorporated ino and shall amend and supplement the
covenanis and agreements of this Security Insirument aa if the rider(a) were a pant of this Security Instrumena.

The following riders are attached:

Adiuvat able Rate Rider

BY SIGNING BELZY, Borrower sccepls and agrees 1o the lerms contained In this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.
o= . W LEMEAAL b
: g / / /. /7 ('f
L ’{,ﬂz L /-{: ‘ ;L’. & LA / 3 {a )

RA L WEBBER

STATE OF ILLINGIS, COOK COUP/[ ss:

I. the undersigned, a Notary Public in and for said county and state do Liereby ~=rtify that
SANDRA 1. WERBER, UNMARRIED

personally known to me to be the same personfwp whosc namcésh subscribed (o the foregoing instrumen.. ~prured before me this day

in person. amt scknowledged that (he (&he,jthey) signed and detivered the said instrurent as ¢his ir) iree and voluntary act,

for the uses and purposes therein set forth. T - o
Given undcr my hand and official seal, this ; 77 /7 day , ET E-—.”,"éé?f(-; S ‘_)___3

My Commission expires:
Motary Public !{ ‘ “CifICTAL SEAL"
. ! voond BERNETT
This Instrument was prepared by: MARGARETTEN & COMPANY, INC. T potory Polie, Stala of lilinois

15441 94TH AVENUE S
ORLAND PARK, IL 60462 % Lurcasaan bapies Aug, 1, 3%
',.ﬁ_,.,_,-,_, o e A e P 8 A e

-

Filed for Record in the Recorder’s Office of

County, lliinvis, on the

m., and duly recorded in Book
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ADJUSTABLE RATE RIDER 1317339017729
62106493
THIS ADJUSTABLE RATE RIDER is made this 17th day of
December, 19393 . and is incorporated into and sxall be deemed to amend and supplement

the Mortgass, Deed of Trust or Scecurity Deed (*Security Instrument”} of the same dale given by the undersigned
("Rurrower”) to secure Borrower's Note ("Note™) to
MARGARETTEN & COMPANY INC ., a corporation organized and existing

under the lawa of the State of New Jersey.
{the “Lender”} of the same daic and covering the property described in the Security Instrument and located at:

610 EAST 87TH PLACE, CHICAGC, I%. 60619
{Properry Address]

THE NZIVE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE 2T ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CCYENANTS. In addition (0 the covenants am agreements made in the Security [nstrument,
Borrower and Lender further/covenant and agree as follows:

1. INTEREST RATE AND ZSONTHLY PAYMENT CHANGES
(A) Change Dute
The interest raie may changz onthe firstday of April, 1995 , and on that day of each succeeding

year. "Change Dale” means cach date cn which the interest rate could change.

(B) The Index
Beginning with the first Change \%a%cthe interest rate will be based on an Index. *Index” means the weekly

average yield on United Siates Treasury Secur lies ~djusted to a constant maturity of onc year, as madc avaiiable by the
Federal Reserve Board, "Current Index” nweans iz most recent Index ligure available 30 days before the Change Daie.
1f the Index (as defined above) is no longer available, Lrixisr will use as a new Index any index prescribed by the Secretary
(as defined in Paragraph 7(B)). Lender will give Borrawer notice of the new 'ndex.
(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate =0 interest rate by adding a margin of
Two
percentage points { 2.000 %) o the Current Inder. rad rounding the sum to the nearest one-eighth of ane
percentage point (0.125%). Subject to the limits stated in Paragraph 3¢ ) of this Nate, this rounded amount will be the new
interest rate until the next Change Dale.
(I} Limits on Interest Rate Changes
“The interest rale will never increase or decrease by more than ove peicentage point (1.0%) on any single Change
Date. The interest rate will never be more than five percentage points (5.0%) anther or lower than the initial interest rate
stated in Paragraph 2 of this Note.

(E} Calculation of Puyment Change
If the interest rate changes on a Change Date, Lender witl calculats the arsous: of monthly payment of principal

and interest which would be necessary to repay the unpaid principal balance in full at "h: maturity date at the new interest
rate through substantiatly equal payments. In making such calculation, Lender will use the 4npuid principal batance which
would be owed on the Change Date if there had been no default in payment on the Note, reduccd by the amount of any
prepayments to principal. The result of this calculation will be the amount of the new monthy royment of principal and
nteres:,
(F) Natice of Changes

Lender will give notice to Borrower of any change in the inlerest ratc and monthly payment aount. The notice
must be given at least 25 Jdays before the new monthly payment amount i3 due, and must set forth (i) the dawe of the notice,
(ii) the Change Date, (iii) the old interest rate, {iv) the new intcrest rate, (v) the new monthly payment amount, {vi) the
Current fndex and the date i was published, (vii} the method of calculating the change in monthly payment amount, and {viii)
any other information which may be required by law from time 1o time.

FHA Adjustable Rate Rider
MAR-7304 Page | of 2 (B/93)
(Replaces rev. §5/91)
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(G} Effectlve Date of Changes

A new interest rate calcutated in accordance with Paragraphs 5(C)
and 5(D) of this Note will become ¢ffective on the Change Date. Borrower
shall make a payment in the new monhly amount beginning on the firzt
payment dale which occors al Jeast 25 days after Lender has given Borrower
the notice of changes required by Paragraph 5(F) of this Nole. Borrower
shall have no obligation to pay any increase in the monthly payment amount
calculated in accordance with Paragraph 5(E} of this Noie for any paymeni
date uccurring less than 25 days afier Lender has given the required notice.
{f the menthly payment amount calculated in accordence with Paragraph S(E} of this Note decreased, but Lender failed to
give timely notice of the decrease and Borrower made any monthly payment amounts exceeding the payment amount which
should have been stated ie a timely notice, then Borrower has the eption to cither (i) demand the return to Borrower of any
cxcess payment, with interest thercon at the Noic raie (a rate equal to the interest rate which should have been stated in a
timely notice}, or (ii) request that any excess payment, with interest thereon at the Noile rate, be applied as payment of
principal. Lender’s obligation i return any excess paymeni with interest on demand is not assignable even il this Note is
otherwise assigned before the demand for return is made.

BY SIGNIXC LELOW, Borrower accepts and agiees to the ierms and covenants contained in this Adjustabic Rate Rider.

4

DRA L WEBBER

FHA Adjusiable Rate Rider
MAR-7304 Page 2 of 2 (8/93)
(Replaces rev. 5/91)
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