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MORTGAGE ce3l. 589839

THIS MORTGAGE ("Security Ipsdrament”) is given on December 33, 1993 . The mongagor is

JEFFERY
SERFAKY ¥. SMITH KNAXENNEPEOIEXERTPMX XXREEXMENEX, A BACHELOR AND LORETTA M. SMITH,

A& WIDOW
("Rorrawer”). This Secunty [nstrument is given Lo + DEPT-01 RECORDING $41.00
. T#IGLL  TRAN 9017 12/30/93 11219100
. 233 R—-03Z3-078288

Draper and Kramer, Inc.
. (00K COUNTY RECORDER

. and whose

which iy organized and caisting under the lawsof Illinols
addressis 33 West Nonroe - Suite 1500, Chicago, 1L Z360)
("Lonser™). Borrower owes Lender the principal sum of

YIPTY TWO THOUBAND NINE HUNDREL & 00/100
Jolles (US. § 52,500.00 ).

This debi is evidenced by Borrowe:r's noie daied the same dale as this Security Insoruzrnt ("Noie™}, which provides for monthly
payments, with the tull debt, if not paid carlier, due and peyable on  Janusry 1. 4734 . This Security
[nstrument secures (0 Lender: (a) the repayment of the debt cvidenced by the Note, with intz.iai, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 (o prodect the secunty of
this Secunty Instrument; and (c) the performance of Borrower's covenants and agreements under this Sourity [nstrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Londer the following Jesc.ibd property located in
Cook County, [llinois:

832849350

SEE LEGAL RIDER ATTACHED

{Sureet, Cityl,

which has the address of 30 S. SIXTH AVENUR 41F, LA GRANGE
Illinois {"Property Address™);

Hlinois
(Zip Code) 60528

LLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
. Form 3014 /80
& e Amended §/91

VNP MORTQAQE FORMSE - 1211H7903-8100 - (HET 15
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TOGETHER WITH all the improvements now or hereafier crecteff’on the propedty, and all easerhents, appurnances, and
fixtures now or hereafter a part of the property. All replacements and udditions shall also be covered by thus Secunty [nstrument,
All of the foregoug 15 referred © in this Security Instrument as the “Property.”

BORROWER COVENANTS that S8orrower 1s lawlully seised of the estaic hereby conveyed and has the nght to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenans (or national use and non-umiform covenants with timited
varapons by jurisdiction to constitute a umiform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall prompty pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjct 1o applicable law or o a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and essessments which may altain priority over this Security [nstument s a lien on the Propesty; (b} yearly leasehold payments
or ground rents ¢n hic Property, if any; (c) yearly hazard or property insurance premiums, {d} yearly flood insurance premiums, if
any; (¢) yearly morgag-. insurance premiums, if any, and () any sums payabie by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow liems.”
Lender may, a1 any e, <rient and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require 107 Hommower's escrow account under the federal Reat Estaie Settlement Procedures Act of 1974 as
amended from ume o time, 12 U547 Secuon 2601 et seq. ("RESPA"), unless another law that applies io the Funds sets a lesser
amount. If su, Lender may, at any timz, coliect and hold Funds in an amount not o exceed the lesser amount. Lender may
esumate the amount of Funds due on the *<sis of current data and reasonable cstimales of expenditures of future Escrow [tems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose Jeposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) of in any Federal Home Loan Bank. Lender shall apply the Funds io pay the Escrow
Iiems. Lender may not charge Rouower for holding < soplying the Funds, annually analyzing the escrow account, or verifying
the Escrow ftems, uniess Lender payy Borrower inferesi v the Funds and applicable law permits Lender o make such a charge.
However, Lender may recuire Borrower (0 pay a one-lime chrge for an independent real estate tax reponing service used by
Lender in conpection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay [orower any iniereat o eamings on the Funds. Borrower and
Lender may agree in wniling, however, thal interest shall be paid on tie “rads. Lender shall give to Borrowsr, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds »:c the purpose for which each debit 1o the Funds was
made. The Funds are pledged a3 additional security for all sums secured by Liie Szcurity Instrument.

[f the Funds held by Lender exceed the amounts perminied o be held by applicsow law, Lender shall account to Borrower for
the cxcess Funds in accordance with the requirements of applicable law. If the amuvunt 7t the Funds held by Lender at any time is
not sufficient o pay the Escrow [iems when due, Lender may so notify Borrower in writinZ, and, in such case Borrower shall pay
10 Lender the amount necessary 10 make up the deficiency. Borrower shall make up e ueficiency in no more than welve
monthly payements, at Lender's sole discretion.

Upon payment in ful of all sums secured by this Security Instrument, Lender shall prompity refund o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior (o (fie a:quisition or sale of the
Property, shall apply any Funds held by lender at the tme of acquisition or sale as & credit agains the sams secured by this
Security [nstrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments seceived by Lenqer nader paragraphs
1 and 2 shail be applied: first, to any prepayment charges duc under the Note: second, to amounis payable wider paragraph 2,
third, 1o interest due; fourth, to principal due; and last, 1o any lale charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finey and impositions altnbutable 1o the Property
which may anain priority over this Security Instrument. and ieasehold payments or ground rents, if any. Borrower shall pay Lhese
obiigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shall prompuly fumish i Lender all notices of amounts 1o be paid under this paragraph. if
Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contests in good faith the lien
by. or defends againsi enforcement of the lien in. legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender determnes that any pan of the Property is subject © a lien which may auain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrowes shall satisfy the lien or take one or more

of the acuons set forth above within 10 days of the giving of notice.
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5. Hacard or Property Insurance. Borrower shall keep the tmprgvements now epistingsor herealipr eperied on the Propernty
insured against foss by fire, hazards included within the wem “exiended coverage” and any other hazards, including Noods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the penods thit Lender
requires. ‘The insurance camicr providing the nsurance shall be chosen by Borrower subject (o Lender’s approval which shall rot
be unreasonably withheld. [i Borrower fails to maintain coverage described above, Lender may, at Lender’s opuon, ablain
coverage to protect Lender's nights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepuible to Lender and shal) inciude a sandard morgage clause. Lender shalt
have the nght to hold the policies and renewals, [f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Bofrower shall give prompl notice 10 the insurance camer and Lender. Lender
may make proof of loss il not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in witing, insurance procesds shail be applied to resiorstion or repur of the
Property damaged, if the restoration or repair js economically feasible and Lender's security is aot lessened. If the resworation or
repair is not economically feasible or Lender's secunity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secunity [nstrument, whether of not then due, with any excess paid io Borrower. If Borrower abandons the
Property, or does not arnswer within 30 days a notice from Lender that the insurance camier has offered io seitle a claum, then
Lender may collect the irisuance proceeds. Lender may use the proceeds to repair or resiore Lhe Property of to pay sums secured
by this Security Instrument, whzther or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bormower stherwise agree in writing, any application of proceeds o principal shall not extend or postpone
the due date of the monthly payments eferred o in paragraphs | and 2 or change the amount of the payments, [{ under paragraph
21 the Property is acquired by Lend:, Bommower's right 10 any insurance policies and proceeds resuling from damage 1o the
Propenty prior 10 the acquisition shall pars 1 Lender 10 the exient of the sums secured by this Secunty [nstrument unmediately
prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Lesseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days &fter the execulion of
this Secunty Insirument and shall continue 10 occupy L Froperty as Borrower's principal residence for at leasi one year afiet the
daic of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unseasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's (ontrol. Bomrower shall not destroy, damage or impair the Property,
allow the Propenty 0 deteriorate, or commil waste on the Propray. Borruwer shall be in default if any forfeiture acton or
proceeding, whether civd or criminal, is begun that in Lender’s good @' judgment could resull in forfeiture of the Property or
otherwisc matenally impair the lien created by this Secunty Instrument.or Lander’s security inlezest. Borrower may cure such a
default and reinstaie, as provided in paragraph 18, by causing the action r proceeding w be dismissed with a ruling that, in
Lender’s good faith determination, preciudes forfeiture of the Borrower’s inwcrest i the Property oc other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrowes shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stalements t5 Usnder (or failed 1o provide Lender with
any malerial information) in connection with the loan evidenced by the Note, incluging. out not limited (o, represeniations
concesning Bormower's occupancy of the Property as a principal resilence. If this Security In:trument is on & leasehold, Borrower
shali compiy with all the provisions of the lease. If Borrower acquires fe¢ title to the Property, U leasshold and the fee tille shall
not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails lo perfarm the covenants and 4> ements contained in
this Security Insgument, or there 15 a legal proceeding that may significantly affect Lender's nights in the Tioperty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or w enforce laws or regulations), then LenGe: may do and pay
for whatever is necessary to proiect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums secured by & lien which has priocity over this Security Instrument, sppearing in court, paying reasonable
atiorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1© do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower arxi Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender W Borrower requesting payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this Security
Instrumeni, Borrower shall pay the premiums required w0 maintain the morgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substanually equivalent to the morigage insurance previously in effect, al a cost subsianuially equivalent to the
cost to Borrower of the mortgage insuranice previously in effect, from an alternale mongage insurer approved by Lender. If
substanally equivalent morlgage wsurance coverage is nol available, Bofrower shall pay lo Lender each month a sum equal
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 0
be in effect. Lender will accept, use and retain these payments as & loss reserve in liew of morigage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mongi}e insuranée ceveraie (in the amoumt and for the penod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premms required (0 maintan montgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accoedance with any wrilten agreement berween Borrower and Lender or spplicable law.

9, [uspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail give
Borrower notice at the time of o prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in connecoon with any
condemnation or other wlong of any pan of the Property, or for conveyance in lieu of condemnation, are herehy assigned and
shall be paid W Lender.

tn he event of & tatal taking of the Propeny, the proceeds shall be applied to the sums secured by this Security Insurument,
whether or not then due. with any excess paid 10 Borvower. In the gvenl of & pactial taking of the Property wn which the faur market
value of the Property immediately before the taking is equal to or greaier than the amount of the sums secured by this Securily
Insrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security [nstrument shail be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total amount of
the sums secured imracdiaiely before the wking, divided by (b) the fair market value of the Property immedialely before the
taking Any balance shais ¢ pasd (o Borrower. In the cvent of a partial taking of the Property in which the fair market value of the
Property immediately befire the taking 1S less than the amount of the sums secured immediately before the laking, unless
Rorrower and Lender otherw:se agree in writing or unless applicable law otherwise provides, the proceeds shall be appled 100 the
sums secured by this Security 1nsn ment whether or not the sums are then due.

If the Property is abandoned by Forrawer, or if, after notice by Lender o Borrower that the condemnor offers o make an
award or setdle a claim for damages, Borawer fads W respond w0 Lender within 30 days afier the dae the notice is given, Lender
is authorized 1 coliect and apply the procraiy, at its option, either 10 restoration or repair of the Propesty of to the sums secured
by tus Security Instrument, whether or not ure”. due.

Uniess Lender and Borrower otherwise agree in vriting, any application of proceeds (o principal shall not exiend or postpone
the due date of the monthly payments referred w0 in-peragraphs | and 2 or change the amount of such payments.

11. Borrowes Not Released; Forbearance By L Not & Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Insuorient granted by Lender o any successor in intesest of Borrower shall
not opesale to release the liability of the onginal Borrower or Poower's successors in interest. Lender shall not be required o
commence proceedings aganst any succeasor in interest or refuLe o extend time for payment or otherwise modily amortication of
the sums secured by this Security Instrument by reason of any deriard made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remcdv shail not be & waiver of or preclude the exercise of any
right or remedy .

12. Successors and Assigns Bound; Joint and Several Liability; Co-s'grers. The covenants and agreements of this
Secunity Instrument shall bind and benefil the successors and assigns of Lender-and Borrower, subject o the provisions of
paragraph |7. Bomower's covenants and agreements shall be joint and sevens!. An; Bomower who co-signs this Security
Instrument but does nol exccule the Note: (a) is co-signing this Security Instrumeric &a'y to morigage, grant and convey that
Borrower's inlerest in the Property under the 1exms of this Security [nstrument; (b} is ue: peisonally obligaied to pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other Borrower muy agice to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note withcui taat Borrower's conseat.

13. Loan Charges. [f the loan secured by this Security Instrument is subject o a taw which sets maximum loan charges,
and that law is finally interpreted so thal the interest or other loan charges collected or to be collected in cianection with the loan
exceed the permited limits, then: (a) any such loan charge shall be reduced by the amount necessary (0 radice the charge 1o the
permited limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refurded to Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Noic or by making a Auuct payment o
Borower, If a refund reduces principal, the reduction will be weated as a partial prepayment without any prepayment charge
under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designaies by notice to Lender. Any notice to Lender shall be given by fiest class mail w Lender’s
address stated herein or any other address Lender designates by notice to Bomrower. Any notice provided for in this Security
[nsrument shail be deemed (0 have becn given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Insrument shall be governed by federal law and the law of the
jurisdiction in which the Property is localed. In the event that any provision of clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of thiy Security Instrument and the Note are declared 0

be severabie.
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16. Borrower's Copy. Borrower shail be given one conformed cbpy of the Note fnd of this Secugity instrument.

17. Traosfer of the Prupmty or a Beneflcial Interest in Borrower. If all or any part of the Property or any interest in it is
wld ot wansferred (ar if a benelicul mierest i Borrower is sold or vansterrsd and Borrower is ol 2 natyral persont withowt
Lender's prior written consent, Leader may, ab 118 opuon, require immediste pgyment in ful of ali sums secured by this Secunty
insrument. However, this opuon shall not be exercised by Lender if eaercise is prohubited by federal law &s of the dake of this
Secunity Instrument.

If Lender exercises this opticn, Lender shail give Barmower nolice of acceieration. The nouce shatl provide a period of aot less
than 30 days from the dale the notce is delivered or mailed within which Borrower must pay all sums sec by this Secunty
Instrument. If Borrower fails 1o pay these sums prior Io the expirstion of this period, Lender may invoke any remedies permitied
by this Securily Instrument withowt funther nouce or demand on Boerower.

18. Borrower's Right to Reinstate. N Borrower meels certain conditions, Barrower shall have the night o have
enforcement of this Secunty Instryment discontinued at any ume prior lo the carbier of: (a) § daye (or such other period as
applicable law may specify for reinstatement) before sale of the Property puriuant o any power of salc contained in this Securit
instcument; or (b) entry of a judgment erforcing this Security Instrument. Those condilions are that Borrawer: (a) pays Lender alf
sums which then would be due under this Secunty Instrument and the Nole as if no acceleration had occurred; (h) cures any
default of any other covenants or agreements; (c} pays all expenses incurred in enforcing this Security instrument, including, but
not limited o, redsonahle attorneys’ fees, and (d) 1akes such sction as Lender may reasonably require o assure that the kien of this
Security Instrumen’; Lender's nights in the Property and Bomrower’s obligation o pey the sums secured by this Secunty
Instrument shall contns:2 unchanged. Upon reinsiatement by Bomower, this Security Instrumeni and the obligations secured
hereby shall remain fully ¢iincuve as if no accelerstion had ocourred. However, this right 10 reinstate shall not apply in the case of
acceleration under paragragn 17,

1%. Sale of Note; Chaag: v7i.0an Servicer. The Note or & partia interest in the Noie (logether with this Secunty
{nsrument} may be sold one or me:» imes without prior notice (0 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer” that collects macnthly payments due under the Nate and this Security Instrument, These also may be one or
mote changes of the Loan Servicer wrciated 10 a sale of the Note. If there is a chlnge of the Loan Servicer, Bomower will be
given wnitten notce of the change in accardance with paragraph 14 above and lgg ! law. The notice will state the name and
address of the new Loan Servicer and the-afuress @ whnch payments should be made. The notice will also contain any other
information ceguired by applicabie law.

10. Hazardous Substances. Borrower shal not cause or permit the presence, use, disposal, sweage, or release of any
Hazardous Substances on or in the Property. Borrotvser shall not do, nor allow anyone else 10 do, anything affecting the Propeny
that i4 in violation of any Environmenial Law. The prercang two sentences shall not apply to the presence, use, or storage on the
Property of small quanuties of Hazardous Substances uwt 2r2 generally recognized w be¢ appropriale 1o normal residential uses
and o mamntenance of the Property.

Borrower shall promptly give Lender writen notice of (ny iavestigition, claim, demand, lawsuil or other aclion by any
governmental or regulatory agency of private party invoiving Uw Truperty and any Hazardous Substance or Enviroamental Law
of which Borrower has actual knowledge. If Bommower leama, or is movified by any governmental or regulatory autharity, that any
removal or other remediation of any dous Substance affecting < Propenty is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” arc those subswaces defined as toxic or hazardous substances by
Environmenta) Law and the following substances: gasoline, kerosene, Guer flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos cv form aldeliyde, and radioactive malenials. As used in
this paragraph 20, "Envionmental Law” means federal laws and laws of the jurisaicron where the Property is located that relate
(0 health, safety or environmenizl prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fol ows:

21, Acceleration; Remedies. Lender shatl give notice to Borrower prior to acceleration yadowing Borrower's breach of
suy covenant or agreement in this Security Instrument (but not prior to acceleration 1ade’ paragraph 17 uniess
applicuble law provides otherwise). The notice shall specify: (a) the default; (b} the action requisid 0 cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default 74vit be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in accelevation of the sums secured
by this Security Instrument, fureciosure by judicial proceeding and sale of the Property. The aotice shib (urther inform

>,
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Borrower of the right to reinstale afier acceleration and the right to assert in the foreclosure proceeding the nou-existence

of a default or any otber defense of Borrower 10 aceeleration and foreciosure, If the defanlt is pot cured on or before the
date specified in the potice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security [nstrument withous further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

{imited to, reasonable attorneys’ fees and costs of titie evidence.
22, Release.  Upon payment of all sums secured by this Security instrument, Lender shall release this Security {nstrument

withoul charge w0 Borrower. Borrower shail pay any recordation coss.
13. Waiver of Homestead. Borrower waives all night of homestead exemption in the Property.
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24, Riders {0 (hia Soority lastrument.  {{ one or more riders are executed by Borrower and recorded tngether with this
Secunty Instrument, the coversnts and agreements of each such rider shall be incorporsted nio and shall amend und suppkement
the covenanis and agreements o vz Security Instrument as if the rider(s) were a part of this Security Instument,

(Check applicable box(es))
[X] Adjusiable Rate Rider [X] Coadominium Rider ] 14 Family Rider

.| Graduated Payment Rider r_J Planned Unit Development Rider [ _] Biweekly Payment Rider
(7 Balloon Rider f Raie Improvement Rides (L] Second Home Rider

[} V.A Hider (7] Other(n) Ispecify]

BY SIGNING BELOW, Borrower accepts and agrees (o the torix and covenants contained in this Security Instrument and in
any rider{s) executed by Borrower and recorded with il.

o e

-Borrower

(Seal)

-Borrower

E%ffi/ M _sab (Seal)
SMITH -Bommower

JEFFERY
STATE OF ILLINOIS, Q_ ook Commtym:

L, rlark C. Hameron o T, aNotary Public in and for said county and stase do hereby certify that
.Je-MCry w., Seibl o Lorgtta m. Cmitkl

, personally known 10 me (0 be the same person(s) whose name(s) A7 €
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowicdged that -‘-heY
signed and delivered the said instrumentas +h 431 free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 2% dyol  Deecembay 119

MyCommissionExpircs:{/;o/QJ I}?MQ’ . /G

Notary Public

This Instrument was prepared by: raie e e
I'.', v.C Hammard
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER iy made this d3rd  day of December , 1991
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same daie given by the undersigned (the “Borrower™) to secure Borrower's
Noie 0

Draper and Kramsr, Inc.
(the "Lender”)
of the same datc and covering the Propenty dexcribed in the Securtty [nstrument and Jocated at:

30 8/ 87XTE AVENUE #1F, LA GRANGE, Illinois 60323

|Property Addrena|
The Property inctades = unit in, wgether with an undivided interest in the common clemena of, a condominium
progect known as:

LA GRANGE COURT CONDOMINIUM

[Name of Condomunium Project|
{the "Condominium Project”). I th. cwners association or other entity which acts for the Condominium Project
{the "Owners Association”) hokds ‘ude o property for the benefit or use of its members or shareholders, the
Property also includes Borrower's int:rest in the Owners Association and the uies, proceeds and bencfits of
Borrower's inferest.

CONDOMINIUM COVENANTS. In audvion w0 the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenar: und agree as follows:

A. Condominium Obligations. Bocrower shall” purform all of Borrowiz's obligitions under e
Condominium Project’s Constituent Documents. The “Copzivgent Documents” are the: (i) Declaration or any other
document which creales the Condominium Project; (ii) by-lav.s; {iii) code of regulatons; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all ducy w7 sssessments imposed pursuant (o the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Association m.antains, with a generally accepted insurance
carrier, a "master” or "blanket” polcy on the Condominium Project wiich is satisfactory 10 Lender and which
provides insurance coverage in the amounts, for the periods, and against the ha~axds lender requires, including fire
and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mos'ily payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Rorrower's obligation under Uniform Covenant 5 to maintain hazard nisv e coverage on the
Property is deemed satisfied 10 the exient that the required coverage is provided by the Owners A s-ciation policy.

Borrower shall give Lender prompt notice of any lapse in raquired hazard insusance coverage.,

In the event of a distribution of hazasd insurance proceeds in lieu of restoration or repair followinig 4 loss to the
Property, whether 10 the unit or to common clements, any proceeds payable 10 Bormawer are hereby zaiyned and
shall be paid to Lender for application o the sums secured by the Security Instruenent, with any excess paid to
Borrower.

C. Public Liability Insurance.  Borrower shall 1ake such actions as may be reasonable (0 insure that the
Owners Association maintaing a public liability insurance policy acceptable in form, amount, and exient of
coverage o Lender.

D. Condemuation. The proceeds of any award or claim for damages, direct or consequential, payable o
Bamower in connection with any condemnalion or other laking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIOER - Single Family - Fannie MawFreudie Mac UNIFCAM INSTRUMENT
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unit or of the common elements, or for any conveyance in kieu of condemnation, are hereby assigned and shall he
pad W Lender. Such proceeds shall be applied by Lender to the sums socured by the Security [nstrument ax
provded in Uniform Covenant 10.

E. Lender's Prior Consent.  Borrower shall not, except afier notice o Lender and with Lender's prios

writlen consent, either partition or subxlivide the Property or consent 1o

(i) the abandonment or termination of the Condominium Project, excepi for abandonment or
termination required by law in the case of substantial destruction by fire or other casuaity or in the case of a taking
by condemnauion or eminent domain;

(1) any amendment to any provision of the Constituenl Documents if the provision s {or the expresy
benefit of Lender;

() terminanon of profesvional management and assumption of self-management of the Ownery
Assoclation; or

(vl avy acton which would have the effect of rendering the public liability injurance coverage
maintained by the Zmoers Association unacceptable to Lender.

F. Remedies. I} lice ower does not pay condominium ducs and asscasments when due, then Lender may pay
them. Any wmounts disbury=d by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Tinicss Borrower and Lender agree o other terms of paymen, these amounis shall bear
tnteresi from the date of disburseiaont al the Note rate and shall be payable, with interest, upon notice from Lender

0 Borrower requesting payment.

BY SIGNING BELOW, Borrower accep's zd agrees to the terms and provisions contxined in this Condominium

4. < Comerd o

Rider.

@ W su1

L -

Z a%ﬁé’é&’a’i_m-mﬂ(sw)

féil -Bommowar

Borrowar

(Seal)

-Bonower

(Seal)
-Borrowar

q.. o Form 3140 N0




UNOFFICIAL COPY




UNOFFICIAL COPY.

ADJUSTABLE RATE RIDER

{1 Year Treasury Iadex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23zd dayoefember 93
4 ..mdmmuxponwdmmandslnllbedeemedmamendmdmpplememlheume Deedchmnur

Security Deed (the "Secunty Instrument”) of the same dale given by the undersigned (the “Borrower™) to secure Borrower's
Adjusuable Rate Note (the "Note”) o Oraper and Kramer. Ingo.

(the "Lender™) of the same date and covening the property described in the Security Instrument and focated at:
30 8. SIXTH AVENUE #1F, LA GRANGE, Illincis 605285

{Proparty Addrass}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRAZWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATZ T+ E BORAOWER MUST PAY.

ADDITIONAL CDOVENANTS. In addition 10 the covenanis and agreements made in the Security [nstrument, Borrower
and Lender further corennt and agree as follows:

A. INTEREST RATE ANU2MONTHLY PAYMENT CHANGES

The Note peovides for an irsiai interess rme of €.500 %. The Nots provides for changes in the

interest rate and the monthly paymeris; as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay may change on o< (irst day of January .19 97 , and on that

day every 12th month thereafier. Each date on whic’, 7y intcrest rase could change is called s "Change Dase.”

(B) The Index
Beginning with the first Change Date. my interest rate vill be based on an Index. The "Index” is the weekly average

yicld on United States Treasury securitics adjusted 10 & consiant maturity of 1 year, as made available by the Federal Reserve
Board. The most recent Index figure available as of the date /5 r.ays before cach Change Dale is called the "Current Index.”

If the Index is no longer available the Note Holder will chous s new index thas is based upon comparable information.
The Note Holder will give me notice of this choice.

{C) Calkcuiation of Changes
Before cach Change Date, the Noie Holder will calculate my new unterest c2'e by adding
TWO AND THRAEER-FCURTHS percentage points 2.75¢ %) w the Current

Index. The Note Holder will then round the resuit of this addition 0 & iwarest onc-cighth of one percenuge point
(0.125%). Subseci 1o the limits staled in Section 4(D) below, this rounded amou ' 7ll be my new interest rize until the next
Change Date.

The Note Hoider will then determine the amouni of the monthly payment thal wouli be sufficient o repay the unpad
principal that [ am expected 0 owe at the Change Date in full on the Maturity Daie at m ¢ lew interest rate in substantially
equal payments. The result of this calculation witl be the new amount of my monthly paymcnt

(D} Limits on Interest Rate Changes

The imerest rate | am required 1o pay a1 the first Change Date will not be greaier than

6.500 or less than 4.500%. Thereafier, my interest r@. vill never be increased
or decreased on any siagle Change Date by more than lwo percentage points (2.0%) from the ratc Jf interest 1 have been
paying for the preceding 12 months. My interest rate will never be greater than

12.500%.

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date until the anount of my monthly payment changes agaum.

{F) Notice of Changes
The Nate Holder will deliver or mail to me a notice of any changes in my interest rale and the amount of my monthly

peyment before the cffective dale of any change. The notice will include: information required by law 1o be given me and also
the title and telephone number of a person who will answer any questior: I may have regarding the notice.

MULTISTATE AQJUSTASLE RATE RIDER - AAM §-1 - Single Family - Fanele Bee/Froddle Mas Uniferm Inatrument Ferm 3381 3188
Pagetell M
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uaniform Covenant 17 of the Security instrument 13 amended o read as follows:

Transfer of tbe Property or & Beneficial Interest in Borrower. If all or eny pan of the Property or any interest i it
is sokl or transferred (or if a beneficial interest in Borrower ix sold or transferred and Boerowor is not & natural person)
without Leader’'s pnor writen consent, Leader may, at its option, require immedisie payment in full of all sums sacured by
this Secunty Instrumend. However, this option shall ned bo exercised by Londer if oxerciss is prohiblied by federal law as of
the date of this Secunity [anstrument. Londer also shail not exercise this option if: (a) Bamrower causes 10 be submitted o
fender informauon requited by Lender o evalusie ithe inkended tsnsaferse as if 4 new loan were being made @ the
wansferee, and (b) Lender reasonably determunes thal Lender's security will not be impaired by the ioan assumption and that
the risk of a breach of any covenant or agreement in this Security Instrument is accepiable 10 Lender.

To the extent permitted by applicable law, Lender may charge 4 reasonable {ec as a condition 10 Lender's consent 1o the
loan assumpuon. Leader may also require the transferee 0 sign an assumption agreement that is accepable 1o Lender and
that obligates the wransferec w keep all the promises and agreemonts mado in the Noie and in this Securily [nstrument.
Bacrower will continue 10 be obligaed under the Note and this Security Instrument unless Lender relcases Borrower in
wriling.
if Lend« es ercises the opuion o require immediate payment tn full, Lender shafl give Borrower notice of acceleration.
The notice shan orovide a period of not less than 30 days from the daic the notice is delivered or mauled within which
Borrower must garall sums secured by this Security Instrument. [f Borrower fails o pay these sums prior 10 the expirdtion
of this period, Lendzs may invoke any remedics permuticd by this Security Instrument without further notice or demand on

Borrower.
BY SIGNING BE_O ¥, Bommower accepls and agrees 10 the lerms and covenants contained in this Adjusmble Rate

XNIEFFEYX
JEFFERY

q-uzn (vsog;
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UNIT 30~1F IN LA GRANGE COURT CONDOMINIUMS AS DELINEATED ON THE
SURVEY OF THE FOLLOWING DESCRIBRED PARCEL OF REAL ESTATE LOTS 6,
7 AND 8 (EXCEJT. THE WEST S5 FEET OF SAID LOTS CONDEMNED FOR ALLEY)
IN BLOCK 2 IN LEITER'S ADDITION TO LA GRANGE IN THE NORTH FEAST 1/4
OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAW, IN COOK COUNTY, ILLINOIS, HEREINAFTER
REFERRED TO AS "PARUTIL", WHICH SURVEY IS ATTACHED AS EXHIPIT 'D'
TO THE DECLARATION OF LZONDOMINIUM FOR LA GRANGE COURT
CONDOMINIUMS RECORDED I4 ) THE OFFICE OF THE RECORDER OF DEEDS IN
COOK COUNTY, ILLINCIS AS ZOCUMENT NUMBER 93638772 TOGETHER

WITH AN UNDIVIDED 2.48B00 PEJCENT INTERES™ IN THE COMMON

ELEMENTS OF SAID PARCEL

P.1,N. [8~04-214-018

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASRI7ZnY, AS
RIGHTS AND ZASBMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFPIT OF SAID PROPERTY SET FPORTHE IN THE
AFPOREMENTIONED DECLARATION OF CONDOMINIOM .

TH1S MORTGAGR IS SUBJECT TO ALL RIGHETS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONE CONTAIRED IN SAID DHCLARATION THE SMER AS THOUGH
THE PROVISION OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
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